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NN Investment Partners C.R., a.s. Vyrocni zprava 2018
Vybrané ukazatele
K 31. prosinci 2018 2017 2016
PROVOZNI UKAZATELE
Aktiva ve sprave (tis. K&) 110 168 264 111 358 169 110 988 144
Zdkladni kapitdl (tis. K¢) 27 000 27 000 27 000
Hospoddrsky vysledek pred zdanénim (tis. K&) 86 906 104 437 154 948
Pocet zaméstnancl 29 29 27
UDAJE O SPRAVOVANYCH FONDECH
Cisté obchodni jméni na kapitaliza¢ni akii
NN (L) International Czech Money Market - LU1134493227 ( CZK) 1498383 1 498,20 151644
NN (L) International Czech Bond - LU0082087437 ( CZK) 26454 2694382 287414
NN (L) International Czech Equity - LU0082087353 ( CZK)) 339264 365440 308708
NN (L) International Slovak Bond - LU1134493573 (EUR) 54,55 54,69 54,71
NN (L) International Romanian Equity - LU0345402092 (RON ) 1 162,07 123151 1 004,70
NN(L)InternationalConvergingEuropeEquity-LU0345401870(EUR) N/A N/A 22763
NN (L) International Romanian Bond - LU0345402175 (RON) 176729 173950 175502
NN (L) International Hungarian Short Gov Bond
LU1(01)1268031(HUF) 9 526 482,34 528 346,23 527 149,75
NN (L) International Hungarian Bond Fund - LU1011268114 (HUF) 644 122,09 652 31940 616 90784
Cisté obchodni jméni fondu
NN (L) International Czech Money Market ( CZK') 503 504 618 542 041 213 547 554 513
NN (L) International Czech Bond (CZK) 5577006841 5690688217 6190857 250
NN (L) International Czech Equity (CZK) 7809502883 9441584500 7277956674
NN (L) International Slovak Bond (EUR) 127 048 306 130 113 809 132 423 546
NN (L) International Romanian Equity (RON) 684 671 906 686 802 457 540891 576
NN (L) International Converging Europe Equity (EUR) N/A N/A 2945 483
NN (L) International Romanian Bond (RON) 1477418772 1487249077 1508 326840

NN (L) International Hungarian Short Government Bond (HUF) 3139495265 2919634929 1715898795
NN (L) International Hungarian Bond Fund (HUF) 25342 347 177 22991 355542 17 208 069 804
ZAKLADNI KVANTITATIVNI UKAZATELE
Kapitdlovd primérenost 1191 % 1154 % 14,05%
Tier 1 (tis. K¢&) 53 501 53502 53502
Tier 2 + Tier 3 (tis. K¢)
Souhrn odecitatelnych polozek od Tier 1 a Tier 2 (tis. K&)
Celkova vyse kapitdlu (tis. K<) 53 501 53502 53502
Kapitdlovy pozadavek A N/A N/A N/A
Ndvratnost aktiv ROA 42 % 45 % 55 %
Rentabilita prdmérnych aktiv ROAA 49 % 51 % 72 %
Rentabilita prdmérného vliastniho kapitélu ROAE 54 % 53 % 74 %
Rentabilita trzeb 31 % 35% 44 %
Spravni ndklady na jednoho zaméstnance (tis. K&) 3886 3360 3290
ZadluZenost | 26 % 26 % 22 %
Zadluzenost Il 36 % 35 % 27 %

Pozndmka: Spole¢nost v roce 2018, 2017 a 2016 v souladu se zakonem stanovila kapitdlovou pfiméfenost na zékladé pravidel
pro ob- chodniky s cennymi papiry s omezenym rozsahem investi¢nich sluzeb.
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Profil spoleCnosti

NN Investment Partners C.R., a.s.

NN Investment Partners CR., a.s. je pfednim sprévcem fi-
nancnich prostredkd, ktery plisobi v Ceské republice jiZ od
roku 1997. Je jednou z dcefinych spolec¢nosti NN Group N.V,
verejné obchodované spolec¢nosti. Od roku 2006 nabizi své
sluzby také na Slovensku.

NN Investment Partners C.R., a.s. obhospodarovala ke konci
roku 2018 aktiva ve vysi 110 mld. K&. Své sluzby nabizi insti-
tuciondinim klientdm, jako jsou napfiklad pojistovny, penzijni
fondy, soukromé firmy ¢i neziskové organizace a prostrednic-
tvim podilovych fondi také retailovym investordm. Od srpna
2015 nabizi spole¢nost také moznost investovat do podilo-
vych fondl skupiny NN prostfednictvim vlastni obchodni
platformy NNinvestor.

V rdmci svych investi¢nich aktivit se NN Investment Part-
ners CR. as. specializuje jok na dluhopisovy a penézni
trh v Ceské republice a na Slovensku, tak na akciové trhy
ve stfedni a vychodni Evropé (CEE). V pribéhu roku 2017
spole¢nost prevzala fizeni portfolii NN Group klientd z Ru-
munska a Madarska. Specializovany investiéni tym NNIP CR
zajiStuje expertizu v této oblasti pro matefskou spolec¢nost
NN Investment Partners a zdroven fidi lucemburské podilové
fondy zamérené na region CEE.

Mezindrodni pisobeni NN Investment Partners

NN Investment Partners je sprdvce majetku NN Group
NV, vefejné obchodované spole¢nosti listované na burze
Euronext Amsterdam, s centrdlou v nizozemském Haagu.
Spolec¢nostspravuje celkem priblizné 246 mid. EUR proinstitu-
ciondlIni a individudlini investory po celém svété. Dohromady
zamestndvda NN Investment Partners vice nez 1 000 osob
a je aktivni v 15 zemich v Evropé, na Strednim vychodé, v Asii
a USA.

NN Group N.V.

NN Group N.V. je verejné obchodovand spole¢nost poskytu-
jici sluzby v oblasti pojisténi a spravy aktiv, kterd plsobi ve
vice nez 18 zemich; silné zastoupend je predevsim v Evropé
aJaponsku. Své kofeny md v Nizozemsku a jeji bohatd historie
sahd pres 170 let do minulosti. V ¢ervenci 2014 NN Group N.V.
vstoupila na burzu Euronext Amsterodam. NN Group N.V. md
pres 14 000 zameéstnancl a své sluzby nabizi vice nez 17 mi-
liondm zakaznikdim po celém svété.

Udaije platné k 31.12. 2018
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Statutdarni organy

Predstavenstvo

JAN D. KABELKA

Predseda predstavenstva

Narozen v roce 1971, Jan D. Kabelka zacal svou kariéru ve finané-
nim sektoru v roce 1997 v Citibank a.s. V letech 2000-2006 pUsobil
vING Investment Management (C.R), a.s. jako obchodni feditel. Poté
odesel do skupiny ERSTE, kde pracoval na rliznych manazerskych
pozicich v zemich CEE v oblasti fizeni obchodu s produkty treasury
a asset managementu. Naposledy plsobil jako feditel podpory pro-
deje ainvesticnich sluzeb pro zemé CEE spolecnosti Erste Asset Ma-
nagement. V Unoru 2013 se po Sesti letech vrdtil do NNIP CR, kde nyni
zastavd funkci generdiniho feditele. Jan D. Kabelka je také ¢lenem
vedeni Asociace pro kapitdlovy trh CR. Vystudoval finance a ban-
kovni management na Bankovnim institutu vysokd Skola Praha.

LUBOMIR VYSTAVEL

Mistopredseda predstavenstva

Lubomir je Chief Investment Officer a mistopredseda predsta-
venstva NNIP CR., a.s., zodpovédny za Fizeni investic pro klienty
v Cesku, Slovensku, Madarsku a Rumunsku. Dfive pdsobil joko
manazer v MONETA Money Bank (plvodné GE Money Bank),
kde byl zodpovédny za fizeni projektl digitdliniho bankovnictvi.
Predtim pracoval v EY v tymu transakéniho poradenstvi, kde se
vénoval zejména odvétvi finanénich sluzeb. Pred ndstupem do EY
zastdval rizné pozice v ING Bank v divizi investi¢niho bankovnic-
tvi, kde se podilel na nékterych transakcich na kapitdlovém trhu
véetné IPO, a také na realizaci strategickych projektl v regionu
stfedni a vychodni Evropy, jako jsou restrukturalizace a inovace
sluzeb. Jeho kariéra ve finan¢nich sluzbéch zacala v roce 1992
v Ceskoslovenské obchodni bance.

Lubomir ziskal titul MBA na University of Pittsburgh - Joseph M.
Katz Graduate School of Business. V roce 2004 ziskal titul CFA
a od roku 2006 je ¢lenem predstavenstva CFA Society Czech Re-
public. Je také predsedou vyboru GIPS pro Ceskou republiku.

PETR KREMEN

Clen predstavenstva

Narozen v roce 1969, vystudoval bakaldisky program na fakulté
ekonomie a managementu Zdpadoceské univerzity v Plzni. Po ab-
solutoriu pusobil dva roky jako prednasejici na soukromé vysoké
Skole Bankovni akademie, kde ved! kurzy podnikového Gcetnictvi,
informacnich technologii ¢i bankovnictvi. V roce 1997 nastou-
pil do spolecnosti NNIP CR, jako manazer oblasti informacnich
technologii. Od roku 2005 se jeho pozice rozsifila na manazera
IT a provoznich ¢innosti. Kromé zajistovani informacnich systémd
mél na starosti zejména vedeni a koordinaci ¢innosti provozniho
oddéleni v oblasti Ucetnictvi a fizeni projekti spolecnosti. V roce
2009 se stal vedoucim provozniho oddéleni (COO) a v nésleduji-
cim roce byl jmenovdn ¢lenem predstavenstva NNIP CR.

JOOST BERKERS

(vznik ¢lenstvi 5. ledna 2018)

Clen predstavenstva

Joost Berkers se narodil v roce 1977. Vystudoval magistersky
studijni program oboru primyslové inZenyrstvi a management
na Twentské univerzité v nizozemském Enschede. Svou kariéru
zahdijil v roce 2005 stazi na finanénim oddéleni spole¢nosti ING,
kterd dodnes predstavuje jednu z nejvyznamnéjsich financnich
instituci na nizozemském trhu. Pozdéji zastdval fadu pozic v ob-
lasti financi a fizeni rizik v rdémci ING a ndsledné v NN Investment
Partners poté, co v roce 2015 musela ING odprodat svoji pojisto-
vaci divizi a divizi pro spravu aktiv, ¢imz vznikla skupina NN. Jo-
ost pracoval v minulosti také na pozici analytik Uvéroveho rizika
se specializaci na derivdty a centrdini clearing. NeZ nastoupil do
NN Investments Partners C.R. plsobil jako manazer fizeni rizik
pro NN Investment Partners UK London, kde vybudoval oddéleni
fizeni provoznich rizik. V lednu 2018 byl jmenovdn do funkce fi-
nancéniho feditele (Chief Financial Officer) a hlavniho manazera
pro fizeni rizik (Chief Risk Officer) ve spolecnosti NNIP CR., kde
se stal také ¢lenem predstavenstva.

NN investment
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Dozor¢i rada

HENK BRINK

Predseda dozorci rady

Narozen v roce 1960, Henk Brink zahdjil svoji kariéru v roce 1980
jako pojistovatel ve spole¢nosti Nationale-Nederlanden v Ho-
landsku. Poté co ukoncil studium podnikové ekonomie a mezind-
rodniho managementu, pracoval od roku 1991 na pozici feditele
v ING Insurance International. V letech 1995 az 1996 pusobil jako
asistent vykonného vyboru ING Financial Services International.
Koncem roku 1996 se stal feditelem v ramci ING Investment
Management Regional Management Europe (RME). Po kratkém
plsobeni na pozici obchodniho konzultanta ve spole¢nosti ING
Employee Benefits v roce 2000 se o rok pozdéji vratil do NNIP,
kde pracuje jako senior business manager se zodpovédnosti za
pobocky NNIP ve stfedni Evropé. Od ledna 2008 je ¢lenem do-
zorci rady NNIP CR.

HERMAN ZOETMULDER

Mistopredseda dozorci rady

Herman Zoetmulder se narodil se v roce 1971 a nastoupil do NNIP
vroce 2010.V soucasné dobé zastava pozici vedouciho fizeni ri-
zik napfic kancelafremi NN IP, a je tak zodpovédny za koordinaci
aktivit v ramci fizeni rizik napfic témito kanceldremi (kromé zemi
Beneluxu). Ddle pasobi v nékolika (dozorcich) orgdnech.

Pred ndstupem do NN IP pracoval pro ING Real Estate Invest-
ment Management, kde byl zodpovédny za fizeni opera¢niho
rizika, a to jak na globdlini, tak na evropské Urovni. Pred svym
pUsobenim v ING byl vedoucim pracovnikem ve spole¢nosti De-
loitte Enterprise Risk Services, kde byl zodpovédny za portfo-
lio nadndrodnich klientd v oblasti fizenf rizik napfi¢ podnikem,
Sarbanes Oxley a fizeni spole¢nosti. Svou kariéru zapocal v De-
loitte v roce 1995, pracoval v nékolika obchodnich jednotkdch
a zastdval rizné funkce. Herman je drzitelem titulu Master of
Business Economics z Erasmus University v Rotterdamu v Nizo-
zemsku a je Certifikovanym tcetnim v Nizozemsku (RA) a Certi-
fikovanym auditorem operacnich rizik (RO).

MARICE THEWESSEN

(vznik Clenstvi 1. inora 2018)

Clen dozoréi rady

Marice Thewessen se narodila v roce 1973 a vystudovala magis-
tersky studijni program v oboru ob&anského prava na Utrecht-
ské univerzité. Svou kariéru zahdjila joko stdzistka v pojistovneé
AEGON v Haagu. V roce 1999 zacala pracovat pro skupinu
ING jako interni poradce na pravnim oddéleni se zaméfenim
na otdzky dusevniho vlastnictvi, strategické fuze a akvizice a
smlouvy typu cash pool. V roce 2007 nastoupila do NNIP na
pozici pravniho poradce, kde zodpovidala za podporu portfolio
manazerd spravujicich investice pojistovny. V roce 2008 stanula
v Cele prévniho tymu, ktery podporoval oddéleni tradingu, in-
vestic, back office a procurement. V fijnu 2017 se stala vedouci
pravniho oddéleni, kde zodpovidd za pravni zdlezitosti spole¢-
nosti NN Investment Partners v globdlnim rozsahu.

NN investment
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Zprava predstavenstva

Komentar¥ k vyvoji trhti v roce 2018

Na rok 2018 budou investofi vzpominat se smiSenymi pocity.
Na pocdtku roku byl mezi analytiky optimismus podloZeny
obecnym ocekdvanim dobrych hospoddrskych vysledki
i podporou politik hlavnich centralnich bank.

V pribéhu roku jsme ale vidéli urcity obrat vyvoje kapitd-
lovych trhli zplsobeny nékolika klicovymi faktory. Zejména
obavy o dalsi udrzitelné tempo globdiniho ristu znamenaly
zménu pohledu investord predevsim na rizikovd aktiva. Pri-
¢iny rostouci miry kolisavosti trhi na prakticky véech akti-
vech je nutné hledat jinde. Zde bychom zdlraznili zejména
politické rizika joko obchodni napéti mezi USA a Cinou,
obavy z brexitu a oslabeni ¢inské ekonomiky. Domnivame
se, Zze pravdépodobné i tento rok budeme svédky globdiniho
ekonomického ristu, avsak dynamika hospoddrského ristu
bude spiSe klesat. Lze ocekdvat, Ze ekonomicky vyvoj rozvi-
nutych svétovych trhi se bude priblizovat.

Jakjiz bylofe¢eno rist ekonomik v jednotlivych ¢éstech svéta
se sice dostal za svij vrchol, presto zdkladni ekonomicka
data za uplynuly rok vykazovala stdle pozitivni vysledky. To
je dobrd zprava pro rok 2019.

Pro domdciho investora bylo nejdllezitéj$im tématem
lonského roku postupné zvySovdni Urokovych sazeb do-
provazené také rlstem vynost na cCeskych korunovych
dluhopisech. Pfestoze vyslednd vykonnost korunovych dlu-
hopisovych portfolii byla ve vysledku zdpornad, cely trh se vy-
nosové dostal blize obvyklym hodnotdm.

Implementace kli€ovych legislativnich norem
Spolec¢nost NN Investment Partners C.R., a.s. (NNIP CR) do-
koncila v prabéhu roku 2018 implementaci dvou klicovych
norem MiFID Il a GDPR.

V oblasti retailové distribuce byl dokoncen vyvoj NN inves-
ticnich reseni vcéetné konceptu renty pro klienty obchodni
platformy NNinvestor. Pokracovali jsme v rozvoji obchodu
s nasimi klicovymi partnery a pripravili také pldn rozvoje na-
Seho retailového obchodu.

V oblasti sprdvy instituciondlnich prostredkd jsme se zaméili
na daldirozvoj spoluprdce sinstituciondalnimi klienty v regionu
CEE. Na konci roku 2018 obhospodarovala NNIP CR aktiva
ve vy$i 110 mld. CZK a poskytovala poradenstviinstituciondl-
nim klientlm, jejichz aktiva dosdahla vyse 141 mid. CZK.

Ke konci roku 2018 bylo zaméstndno v NNIP CR celkem
29 zaméstnancy.

Vykonnost portfolii fond

Portfolia fond( fizend NNIP CR dosdhla za rok 2018 smise-
nych vysledkd v kontextu celkového vyvoje kapitalovych trh.
Vykdzand vykonnost predstavuje Cistou absolutni vykonnost
v procentech pro tfidu retailovych akcii v dané méné pro ob-
dobi od 1. ledna 2018 do 31. prosince 2018.

Spole¢nost NNIP CR upravila k 1. lednu 2019 investi¢ni strate-
gie dvou klicovych produktl. Fond NN (L) International Czech
Money Market se zménil na NN (L) International Czech Short
Term Bond (NN (L) International - Cesky fond kratkodobych
dluhopist) a vlajkovy akciovy fond NN (L) International Czech
Equity se prejmenoval na NN (L) International Central Euro-
pean Equity (NN (L) International - Stfedoevropsky akciovy
fond), ¢imz doslo také ke zméné jejich investicni strategie.

Fondy s pevnym vynosem
NN(L)InternationalCzechBond-PCapCZK(LU0082087437),
jeden z nejkonzervativnéjsich dluhopisovych fondl v Ceské
koruné nabizenych na ¢eském trhu, dosdhl v kontextu trz-
niho vyvoje ro¢ni vykonnosti -1,8 %. Za stejné obdobi byla
vykonnost fondu NN (L) International Slovak Bond - P Cap
EUR (LU1134493573) na urovni -0,3 %. Portfolio fondu NN (L)
International Hungarian Bond - | Cap HUF (LU1011268114)
dosdhlo vykonnosti -1,3 % a NN (L) International Romanian
Bond - X Cap RON (LU0345402175) pak vynosu 1,6 %.

Fond NN (L) International Czech Short Term Bond - P Cap
CZK (LUM34493227) dosdhl za rok 2018 vykonnosti 0,0 %
a fond NN (L) International Hungarian Short Term Govern-
ment Bond - | Cap HUF (LU1011268031) -0,4 %.

Akciové fondy

Akciové strategie NNIP CR v regionu CEE prosly v roce 2018
slozitym obdobim zvysené trznivolatility. Fond NN (L) Interna-
tional Czech Equity - P Cap CZK (LU0082087353) odepsal
-7.2 %. NN (L) International Romanian Equity - X Cap RON
(LU0345402092) dosdhl v roce 2018 vykonnosti -5,6 %.

Predstavenstvo spole¢nosti NNIP CR by chtélo podékovat
vsem klientdm za jejich dlouholetou divéru a vyjadfit véem
zaméstnancdm podékovani za jejich nasazeni a vynikajici
prdci.

Praha, 23. dubna 2019
Za predstavenstvo NN Investment Partners CR., a.s.

Cerref

Ing. Jan {Kobelko
predseda predstavenstva
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Risk Management, Compliance a Interni Audit

Interni fidici a kontrolni systém spolecnosti zahrnuje oblasti
fizeni rizik, compliance a interniho auditu. Jednd se o dyna-
micky proces, ktery musi neustdle reagovat na ménici se
pozadavky regulacnich orgdnd, sektoru a klientd, i na ¢asté
zmény v legislative.

PouZivéme systém tfi obrannych linii. Prvni z nich sestéva
z obchodnich linii, které nesou primdérni odpovédnost za kaz-
dodenni fizeni rizik a implementaci hlavniho ramce ochrany
proti rizikdm. Druhou linii tvofi oddéleni fizeni rizik, compli-
ance a pravni oddéleni, kterd formuluji politiky a strategie
v oblasti fizeni finan¢nich a nefinancénich rizik a sleduji ¢in-
nost obchodnich linii. Tfeti obrannou linii je oddéleniinterniho
firemniho auditu (Corporate Audit Services), jehoz tkolem je
nezdvisle a objektivné zajistovat, Ze interni kontroly jakozto
soucast firemnich proces budou pfindset skutecny efekt.
Rovnéz formuluje doporuceni pro zlepsovdni rdmcovych pra-
videl vnitini sprdvy spolecnosti a fizeni rizik. Tyto tfi obranné
linie, za soucasného zachovdni své nezdvislé role a odpovéd-
nosti, spolu Uzce spolupracuji pfi poskytovdni poradenstvi
a podpory managementu, aby se tak co nejvice snizila rizika,
kterd dopadaji na strategické cile naseho podnikdni.

Rizeni rizik je nedilnou sou¢dsti fizeni nasich portfolii a ves-
kerych s nimi souvisejicich procesd. Hlavni povinnosti od-
déleni fizeni rizik je sledovat obchodni procesy v ramci celé
organizace ve vztahu k fizenirizik a rizikovych standardd NN
a v pfipadé potfeby upozoriovat vedeni spole¢nosti na od-
chylky od téchto standard. To je Gzce spojeno s povinnosti
reportovat zdlezitosti vyplyvajici z fizeni rizik, oznamovat inci-
denty, upozorfiovat na mezery v systému a v pfipadé potfeby
poskytovat vy$simu managementu a jinym zainteresovanym
strandm poradenstvi. Oddéleni fizeni rizik poskytuje pora-
denstvi rovnéz obchodnim liniim nebo regionim, pokud jde
o formulovdni, implementaci a optimalizaci pravidel v oblasti
fizenirizik.

Oddéleni Compliance monitoruje dodrzovani povinnosti
vyplyvaijicich z regulatornich obecné zdvaznych pravnich
predpisl (zejména zdkon ¢. 256/2004 Sb., o podnikdni na
kapitalovém trhu, ve znéni pozdéjsich predpisd, a prislus-
nych provadécich vyhlések Ceské ndarodni banky), vnitinich

predpist (smérnic, politik, provoznich manudld apod.) fi-
nancni skupiny i spolec¢nosti, poskytuje metodické vedeni ve
vybranych oblastech ¢innosti spole¢nosti (boj proti legalizaci
vynosU z trestné ¢innosti a financovdni terorismu, anti-chur-
ning, soulad marketingovych materidld se standardy financéni
skupiny a obecné zdvaznymi prévnimi pfedpisy, vyfizovéni
stiznosti apod.). Oddéleni Compliance rovnéz pfimo zajistuje
Skolenizaméstnanct v regulatornich zalezitostech a realizaci
zakonnych povinnosti (napf. opatfeni proti nezakonnému vy-
uzivani vnitfnich informaci pfi obchodovdani s cennymi papiry
¢ikontrola uzavirani osobnich transakci zaméstnanci spolec-
nosti svym vlastnim jménem nebo jménem osob jim blizkych).
Dalsi ddlezZitou roli oddéleni compliance je komunikace se
statutdrnim orgdnem spole¢nosti a koordinace komunikace
s Ceskou nérodni bankou a dalimi pFislusnymi tFady.

Oddéleni interniho auditu se primdrné zabyvd ovérovdanim
a hodnocenim efektivity zavedenych kontrolnich systému
a pravidel, jez jsou soucdsti firemnich procest, a vydavanim
doporuceni, kterd z takovych hodnoceni vyplynou. Program
interniho auditu je kazdoro¢né pldnovdan oddélenim firem-
niho auditu skupiny NN.

Oddéleni compliance je pfimo podfizeno generdinimu fedi-
teli, zatimco za oddéleni fizeni rizik odpovidd feditel Ffizeni
rizik a financi (Chief Risk & Finance Officer).

Oddéleni fizeni rizik se zabyvd operacnimi a trznimi riziky
s cilem zlepsit vytvareni internich proces(, a to nejen formou
vylepSovdniinternich predpist spolec¢nosti a pracovnich pro-
cedur, ale zejména také formou implementace opatreni ke
snizovani rizik v souladu s platnou legislativou. Ve své kazdo-
denni praci v roce 2018 se oddéleni compliance fidilo pokyny
a predpisy NN platnymi pro celou obchodni skupinu, a to na
zdkladé identifikace rizik ve vSech procesech spole¢nosti,
zejména rizik spocivajicich v.moZném poruseni prdavnich
predpist nebo internich pravidel, po ¢emz nésledovala snaha
o nalezeni zpUsobu, jak k témto rizikim nejlépe pristupovat
a jak sledovat jejich dalsi vyvoj.
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NN Investment Partners C.R., a.s. Vyrocni zprava 2018

Struktura spolec¢nosti 31.12. 2018

Organizaéni struktura spolecnosti

General Manager
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NN Investment Partners C.R,, a.s.

Vyrocni zprava 2018

Zprava dozorc€i rady

Témeér vSechny tfidy aktiv zaznamenaly v roce 2018 nega-
tivni vykonnost. K tomu prispélo nékolik faktor: FED sku-
te¢né zahdjil proces zvySovdni Urokovych sazeb; napéti
americko-¢inskych obchodni vztahd hrozilo tim, ze vykoleji
cely hospoddrsky status quo a mnoho tfid aktiv se na za-
¢atku roku tésilo vysokému ocenéni. Rozvijejici se trhy byly
navic v minulém roce sveédky korekce po té, co se finanéni
podminky zacaly koncem prvniho pololeti zhorSovat. Co se
tyka akcii a dluhopisl, rozvijejici se trhy zaostdvaly za témi
rozvinutymi. K tomu do zna¢né miry pfispela Trumpova pro-
tekcionistickd politika a upadajici hon investor( za vynosy
vzhledem k vy$sim Urokovym sazbdm v USA a posilujicimu
dolaru. Vlivem téchto trznich podminek doslo v roce 2018 k
mirnému poklesu celkového majetku ve spravé Spolecnosti
v porovndni s rokem 2017.

V roce 2018 ¢inil zisk spole¢nosti z bézné Cinnosti pfed zda-
nénim 87 mil. K¢, coz predstavuje pokles o priblizné 17 % ve
srovndni s prfedchozim rokem. PFi¢inou jsou klesajici pfijmy
se soucasnym ndrlistem ndkladd. Vynosy z poplatkd a provizi
poklesly z 237 mil. K& v roce 2017 na 228 mil. K¢ v roce 2018.
Administrativni néklady vzrostly z 97 na 113 mil. K&, coz bylo
zplsobeno zejména dodatecnymi ndklady ve vysi 8 mil. K¢
na implementaci evropské smérnice MiFID Il a rlstem hru-
bych platl o 8 mil. K. Ke konci roku 2018 bylo zaméstndno
v NNIP CR celkem 29 zaméstnancd. Objem obhospodafova-
nych aktiv dosdhl k 31. prosinci 2018 hodnoty 110 mld. K¢&.

Dozorc¢i rada pfezkoumala ro¢ni Ucetni zaverku spolecnosti
za rok 2018 (,Rocni ucetni zavérka za rok 2018%), kterou ji
predlozilo predstavenstvo dne 11. dubna 2019, a je toho nd-
zoru, Ze pfislusné vykazy vérné odrdzi finanéni situaci spolec-
nosti. Dozor¢irada navrhla vyhradnimu akciondfi spolecnosti
schvdleni ro¢ni uc¢etni zévérky za rok 2018.

V roce 2018 probéhly tfi zaseddni dozorci rady. Rozhodnuti
dozorci rady byla béhem téchto zaseddni zaznamendvdana v
zdpisech ze zaseddni, nebo byla pfijimdna pomoci obézniku.
Dozor¢i rada potvrzuje, Ze béhem celého roku 2018 ji byly
faddné a pravidelné predklddany vsechny dllezité zpravy, do-
kumenty a informace o ¢innosti spole¢nosti, coz ji umozio-
valo fadné pInéni jejich povinnosti vyplyvajicich ze zdkona a
stanov spole¢nosti.

Pan Joost Berkers byl zvolen &lenem predstavenstva s Gcin-
nosti od 5. ledna 2018. Pani Marice Thewessen byla jmeno-
vana do dozordi rady spole¢nosti dne 1. inora 2018.

Dozorci rada je pfesvédcena, Ze spole¢nost dokdze rozvijet

své podnikanii v ndsledujicich letech.

Haag, 11. dubna 2019

Henk Brink

Predseda dozorci rady
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NN Investment Partners C.R., a.s.

Vyrocni zprava 2018

Rozvaha k 31.12. 2018 (v tis. K&)

Ozn. AKTIVA Pozn. 2018 2017
Brutto Korekce Netto Netto
Pokladni hotovost, vklady u centrdinich bank 10 0 10 48
2. Statni bezkuponové dluhopisy a ostatni cennné papiry 0 0 0 0
prijimané centralni bankou k refinancovani 0 0 0 0
z toho: a) vydané vlddnimi institucemi 0 0 0 0

b) ostatni
3. Pohleddvky za bankami a druzstevnimi zaloznami 38 110710 0 110710 124 656
z toho: a) splatné na pozaddni 110710 0 110710 124 656
b) ostatni pohleddvky 0 0 0 0
4. Pohleddvky za nebankovnimi subjekty 0 0 0 0
z toho: a) splatné na pozadani 0 0 0 0
b) ostatni pohleddvky 0 0 0 0
5. Dluhové cenné papiry 0 0 0 0
z toho: a) vydané vlddnimi institucemi 0 0 0 0
b) vydané ostatnimi osobami 0 0 0 0
6. Akcie, podilové listy a ostatni podily 12 0 12 134
7. Ugasti s podstatnym vlivem 0 0 0 0
z toho: v bankdch 0 0 0 0
8. Ueasti s rozhodujicim vlivem 0 0 0 0
z toho: v bankach 0 0 0 0
9. Dlouhodoby nehmotny majetek 39 2215 -2132 83 174
z toho: a) zfizovaci vydaje 0 0 0 0
b) goodwill 0 0 0 0
c) ostatni 2215 -2132 83 174
10. Dlouhodoby hmotny majetek 3.10 20461 -14121 6340 6293
z toho: a) pozemky a budovy pro provozni ¢innost 3572 -1971 1601 1905
b) ostatni 16 889 -12 150 4739 4388
11. Ostatni aktiva 312 47 857 0 47 857 52 460
12 Pohleddvky za upsany zékladni kapitdl 0 0 0 0
13. Ndklady a prijmy pristich obdobi 313 2175 0 2175 2212
AKTIVA CELKEM 183 440 -16 253 167 187 185977
Ozn PASIVA Pozn. 2018 2017
1. Z&vazky vaci bankdm a druzstevnim zdlozndm 0 0
z toho: a) splatné na pozaddni 0 0
b) ostatni zavazky 0 0
2. Zavazky vici nebankovnim subjektdm 0 0
z toho: a) splatné na pozadani 0 0
b) ostatni zavazky 0 0
3. Zavazky z dluhovych cennych papirt 0 0
z toho: a) emitované dluhové cenné papiry 0 0
b) ostatni zavazky z dluhovych cennych papirt 0 0
4. Ostatni pasiva 3.15 28230 29 380
Vynosy a vydaje pistich obdobi 2 31
Rezervy 3.14 15740 19179
z toho: a) na duchody a podobné zavazky 0 0
b) na dané 0 0
c) ostatni 15740 19179
7. Podfizené zdvazky 0 0
8. Zdkladni kapitdl 3.16 27 000 27 000
z toho: a) splaceny zdkladni kapitdl 27 000 27 000
b) vlastni akcie 0 0
9. Emisni azio 0 0
10. Rezervni fondy a ostatni fondy ze zisku 5400 5400
z toho: a) povinné rezervni fondy a rizikové fondy 5400 5400
b) ostatni rezervni fondy 0 0
¢) ostatni fondy ze zisku 0 0
11. Rezervni fond na nové ocenéni 0 0
12. Kapitdlové fondy 662 662
13. Ocenovaci rozdily 0 0
z toho: a) z majetku a zdvazkd 0 0
b) ze zajistovacich derivatl 0 0
c) z pfepoctu tcasti 0 0
14. Nerozdéleny zisk nebo neuhrazend ztrdta z predchozich obdobi 317 20439 20 440
15. Zisk nebo ztrdta za Ucetni obdobi 3.17 69714 83885
PASIVA CELKEM 167 187 185977

NN investment 10

partners



NN Investment Partners C.R., a.s.

Vyrocni zprava 2018

Podrozvahové polozky k 31.12. 2018 (v tis. K&)

Ozn. AKTIVA Pozn. 2018 2017
1. Poskytnuté pfisliby a zaruky 0 0
2. Poskytnuté zdstavy 0 0
3. Pohleddvky ze spotovych operaci 0 0
4. Pohleddvky z pevnych terminovych operaci 0 0
5. Pohleddvky z opci 0 0
6. Odepsané pohleddvky 0 0
7. Hodnoty pfedané do Uschovy, do sprdvy a k ulozeni 0 0
8. Hodnoty predané k obhospodarovani 0 0
Ozn. PASIVA 2018 2017
9. Prijaté prisliby a zdruky 0 0
10. Prijaté zdstavy 0 0
11. Zavazky ze spotovych operaci 0 0
12. Zdavazky z pevnych terminovych operaci 0 0
13. Zdavazky z opci 0 0
14. Hodnoty prevzaté do Uschovy, do spravy a k ulozeni 0 0
15. Hodnoty pfevzaté k obhospodarovani 319 110 168 264 111 358 169
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NN Investment Partners C.R., a.s.

Vyrocni zprava 2018

Vykaz zisku a ztraty za rok 2018 (v tis. K&)

Ozn. TEXT pozn. 2018 2017
1. Viynosy z trokd a podobné vynosy 31 0 2
z toho: uroky z dluhovych cennych papird 0 0
2. Ndklady na uroky a podobné vynosy 0 0
z toho: naklady na droky z dluhovych cennych papirG 0 0
3. Vlynosy z akcii a podild 0 0
7 toho: a) vynosy z Ucasti s podstatnym vlivem 0 0
b) vynosy z Ucasti s rozhodujicim vlivem 0 0
¢) ostatni vynosy z akcii a podild 0 0
4. Viynosy z poplatkd a provizi 3.2 228 154 236629
5. Ndklady na poplatky a provize 3.3 21107 23318
6. Cisty zisk nebo ztrata z finanénich operaci 34 =779 -6 402
7. Ostatni provozni vynosy 35 2280 10212
8. Ostatni provozni ndklady 36 9088 12 802
9. Spravni naklady 37 112 696 97 451
z toho: a) ndklady na zaméstnance 62 360 54 649
z toho: aa) mzdy a platy 50 151 43993
ab) socidini a zdravotni pojisténi 12 209 10656
b) ostatni spravni ndklady 50 336 42 802
10. Rozpusténi rezerv a opravnych polozek k dlouhodobému hmotnému a nehmotnému 0 0
majetku
11. Odpisy, tvorba a pouziti rezerv a opravnych polozek k dlouhodobému hmotnému 39 -2573 -2144
a nehmotnému majetku vynos (+) / ndklad (-) 3.10
12. Rozpusténi opravnych poloZek a rezerv k pohleddvkdm a zarukdm, 0 0
vynosy z dfive odepsanych pohleddvek
13. Odpisy, tvorba a pouziti opravnych polozek a rezerv k pohleddvkdm a zarukdm 724
14. Rozpusténi opravnych polozek k G¢astem s rozhodujicim a podstatnym viivem 0
15. Ztraty z prevodu Ucasti s rozhodujicim a podstatnym vlivem, 0
tvorba a pouZziti opravnych polozZek k G¢astem s rozhodujicim a podstatnym vlivem
16. Rozpusténi ostatnich rezerv 0 0
17. Tvorba a pouZziti ostatnich rezerv vynos (+) / naklad (-) 3439 -289
18. Podil na ziscich nebo ztratdch ucasti s rozhodujicim nebo podstatnym vlivem 0 0
19. Zisk nebo ztrdta za ucetni obdobi z béZné ¢innosti pred zdanénim 3.18 86 906 104 437
20. Mimordadné vynosy 0 0
21. Mimordadné ndklady 0 0
22. Zisk nebo ztrdta za Ucetni obdobi z mimoradné ¢innosti pred zdanénim 0 0
23. Dan z pfijmu 3.18 17 192 20552
24, ZISK NEBO ZTRATA ZA UCETNI OBDOBI PO ZDANENI 69714 83885
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Prehled o zméndch vlastniho kapitdalu za rok 2018 (v tis. K&)

Zakladni kapitdl Rezerv. fondy Kapitdl. fondy ~ Nerozdéleny zisk Zisk za Ucetni Celkem
z predchozich obdobi
obdobi

1. Zlstatekk 1.1.2017 27 000 5400 662 20440 125145 178 647

Cisky zisk / ztréta za ucetni obdobf 0 0 0 0 83 885 83 885

Dividendy 0 0 0 0 -125 145 -125 145

Prevod na Ucet nerozdélenych ziski / ztrat 0 0 0 0 0 0

2. Zlstatek k 31.12.2017 27 000 5400 662 20 440 83885 137 387

3. Zlstatekk 1.1.2018 27 000 5400 662 20 440 83885 137 387

Zmény Ucetnich metod 0 0 0 0 0 0

Opravy zasadnich chyb 0 0 0 0 0 V]

Kurzové rozdily a rozdily z precenéni 0 0 0 0 0 0
nezahrnuté do HV

Cisky zisk / ztrata za ucetni obdobi 0 0 0 0 69714 69714

Dividendy 0 0 0 -1 -83 885 -83 886

Prevody do fondd 0 0 0 0 0 0

Pouziti fondu 0 0 0 0 0 0

Emise akcii 0 0 0 0 0 0

Snizeni zakladniho kapitdlu 0 0 0 0 0 0

Ndkupy vlastnich akcif 0 0 0 0 0 V]

Prevod na Gcet nerozdélenych ziskd/ztrét 0 0 0 0 0 0

4. Zistatek k 31.12.2018 27 000 5400 662 20439 69714 123215
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NN Investment Partners C.R., a.s.

Vyrocni zprava 2018

Prehled o penéznich tocich za rok 2018

Bézné ucetni obdobi

Minulé ucetni obdobi

P. Stav penéznich prostfedkd a penéznich ekvivalentd na zacatku ucetniho obdobi 124 704 167 158
Penézni toky z hlavni vydélecné ¢innosti (provozni ¢innost)
Z: Ugetni zisk nebo ztrata pred zdanénim 86 906 104 436
A.1. Upravy o nepenézni operace -1287 2169
A.1.1. Odpisy stdlych aktiv (+) s vyjimkou zUstatkové ceny prodanych stdlych aktiv, a ddle umorovani 2573 2144
ocenovaciho rozdilu k nabytému majetku a goodwillu (+/-)
A.1.2. Zména stavu opravnych polozek, rezer (souhrnny rozdil mezi kone¢nym stavem opravnych -3439 289
polozek k majetkovym uctdm a stavem téchto polozek na poc¢dtku obdobi)
A.1.3. Zisk (ztrdta) z prodeje stdlych aktiv (+/-) -421 -264
A.1.4. Vlynosy z podilt na zisku (-) 0 0
A.1.5. Vyuctované ndkladoveé troky (+) s vyjimkou Urokl zahrnovanych do ocenéni dlouhodobého 0 0
majetku, a vyuctované vynosoveé uroky (-)
A.1.6. Pfipadné Upravy o ostatni nepenézni operace 0 0
A*. Cisty penézni tok z provozni &innosti pred zdanénim a zménami pracovniho kapitdlu 85619 106 605
A.2. Zmény stavu nepenéznich slozek pracovniho kapitdlu 12 391 13778
A.2.1. Zména stavu pohleddavek z provozni ¢innosti (+/-), aktivnich uctd ¢asového rozliseni 13 448 12 224
a dohadnych ucth aktivnich
A.2.2. Zména stavu kratkodobych zdvazki z provozni ¢innosti (+/-), pasivnich Gctd ¢asového rozliseni -1179 1621
a dohadnych uctd pasivnich
A.2.3. Zména stavu zasob (+/-) 0 0
A.2.4. Zména stavu krdtkodobého finanéniho majetku nespadaijiciho do penéznich prostiedkd 122 -66
a penéznich ekvivalentd
LA Cisty penézni tok z provozni &innosti pred zdanénim a mimoradnymi polozkami* 98010 120 383
A.3. Vyplacené droky s vyjimkou trokl zahrnovanych do ocenéni dlouhodobého majetku (-) 0 0
A.4. Prijaté Uroky (+) 0 0
A5. Zaplacend dan z pfijm0 a za domérky dané za minuld obdobi (-) -26 000 -33 269
A.7. Prijaté podily na zisku (+) (Ize postupovat odlisné v souladu s §43 odst. 4 vyhlésky) 0 0
A*** Cisty penézni tok z provozni &innosti 72010 87114
Penézni toky z investicni ¢innosti
B.1. Vydaje spojené s nabytim stalych aktiv -2624 -4 688
B.2. Prijmy z prodeje stdlych aktiv 517 264
B.3. ZapUjcky a uvéry spfiznénym osobdm 0 0
B.*** Cisty penézni tok vztahuijici se k investi¢ni &innosti -2107 -4 424
PenézZni toky z financnich cinnosti
C.1. Dopady zmén dlouhodobych zavazkd, popfipadé takovych krdtkodobych zdvazki, které spadaji do 0 0
oblasti finanéni ¢innosti (napfiklad nékteré provozni Gvéry) na penézni prostiedky a penézni ekvivalenty
C.2. Dopady zmén vlastniho kapitdalu na penézni prostiedky a penézni ekvivalenty -83 886 -125 145
C.2.1. Zvyseni penéznich prostredkl a penéznich ekvivalentd z titulu zvyseni zékladniho kapitdlu, azia, 0 0
popfipadé fondu ze zisku véetné slozenych zdaloh na toto zvyseni (+)
C.2.2. Vlyplaceni podilu na vlastnim kapitdlu spolecnikim (-) -83 886 -125 145
C.2.3. Dalsi vklady penéznich prostredki spolecnik(l a akciondidi (+)
C.2.4. Uhrada ztraty spolecniky (+) 0 0
C.2.5. Ptimé platby na vrub fondd (-) 0 0
C.2.6. Vyplacené podily na zisku véetné zaplacené srazkové dané vztahuijici se k témto ndrokdm 0 0
a véetné financniho vypordaddni se spoleéniky verejné obchodni spole¢nosti a komplementdri
u komanditnich spole¢nosti (-)
C.** Cisty penézni tok vztahuijici se k finan&ni ¢innosti -83 886 -125 145
F. Cisté zvy$eni nebo snizeni penéznich prostredkl -13 984 -42 454
R. Stav penéznich prostfedkd a penéznich ekvivalentd na konci ticetniho obdobi 110720 124 704
14
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NN Investment Partners C.R., a.s.

Vyrocni zprava 2018

Priloha k ucetni zavérce za rok 2018

1. OBECNE UDAJE
11 Zalozeni a charakteristika spole¢nosti

Ndzev spolec¢nosti: NN Investment Partners CR., a.s.
Prévni forma: akciova spole¢nost

Sidlo: Bozdéchova 344/2, Praha 5
ICO: 25102869

Ucetni obdobi: 1.1.-31.12.2018

Spolec¢nost byla zapsdna do obchodniho rejstiiku u Mést-
ského soudu v Praze, Ceskd republika, dne 21. 1. 1997 pod
oddil B, vlozka 4519.

Zdakladni kapital: 27 000 tis. K&
100% akciondr: NN Investment Partners International
Holdings B.V.

Sidlo: 2595AS s-Gravenhage, Schenkkade

65, Nizozemskeé krdlovstvi

Hlavnim predmétem podnikdni spole¢nosti je obhospodaro-
vani majetku zakaznika na zdkladé smlouvy se zakaznikem
a vykon dalsich ¢innosti obchodnika s cennymi papiry v roz-
sahu povoleni udéleného podle zvlastniho zakona.

Spolec¢nost od 1. 8. 2015 zahdjila dalsi ¢innost, distribuci po-
dilovych listl (,distribuce”), tj. nabizi individudinim investo-
rlim primy nakup podili v podilovych fondech NN Investment
Partners. Tento proces zahrnuje pfijimdéni financ¢nich pro-
stfedkd od individudinich investor( na bankovni Ucty spolec-
nosti a jejich ndsledné investovani do podilovych fondl na
zékladé pokynd individudlnich investord. Nésledné také na
zékladé pokynl individudinich investor(l spole¢nost zpro-
stfedkuje prodej téchto podilovych listl, prevod penéznich
prostiedkd na bankovni G¢ty spole¢nosti a jejich ndsledny
prevod na bankovni ucty individudinich investor(.

Svoji &innost spoleénost vykondvd na Uzemi Ceské
republiky.

1.2 Clenové statutdrnich a dozor&ich orgdant ke dni
ucetni zaverky

Funkce
Predstavenstvo:
Predseda predstavenstva Jan D. Kabelka
Mistopredseda predstavenstva Lubomir Vystavél
Clen predstavenstva Petr Kiemen
Clen predstavenstva Joost Berkers

Pfijmeni, jméno

Dozor¢i rada:

Predseda dozorc¢i rady
Mistopredseda dozorci rady
Clen dozoré&i rady

Henk Brink
Herman Zoetmulder
Marice Thewessen

1.3 Zmény v obchodnim rejstfiku v uplynulém roce

Dne 8. 2. 2018 zapsdan do OR ¢len predstavenstva Joost Ber-
kers, vznik ¢lenstvi 5.1.2018

Dne 20. 4. 2018 vymazdan z OR ¢len predstavenstva Lubomir
Vystavél

Dne 20. 4. 2018 zapsdan do OR mistopredseda predstavenstva
Lubomir Vystavél, vznik funkce 12. 3. 2018

Dne 20. 4. 2018 vymazdn z OR predseda predstavenstva Jan
D. Kabelka

Dne 20. 4. 2018 zapsdn do OR predseda predstavenstva
Jan D. Kabelka, vznik funkce 12. 3. 2018

Dne 20. 4. 2018 zapsdana do OR ¢lenka dozoréi rady Marice
Thewessen, vznik ¢lenstvi 1. 2. 2018

Dne 1. 6. 2018 vymazdn z OR ¢len dozoréi rady Henk Brink
Dne 1. 6. 2018 zapsdn do OR predseda dozorc¢i rady Henk
Brink, vznik funkce 10. 4. 2018

Dne 1. 6. 2018 vymazdn z OR ¢len dozorci rady Herman
Zoetmulder

Dne 1. 6. 2018 zapsdn do OR mistopredseda dozorci rady Her-
man Zoetmulder, vznik funkce 10. 4. 2018

2. INFORMACE O UPLATNENYCH
UCETNICH METODACH

2.1 Pouzité ucetni metody

Ueetni zdvérka za rok 2018 byla pfipravena na zdkladé
Ucetnictvi vedeného v souladu se zédkonem ¢. 563/1991 Sh.
o0 U¢etnictvi a vyhldskou Ministerstva financi Ceské republiky
(MF CR) &.501/2002 Sb., kterou se provadéji nékterd ustano-
veni zdkona ¢. 563/1991 Sh., o Ucetnictvi, ve znéni pozdéjsich
predpisl, pro ucetni jednotky, které jsou bankami a jinymi
finanénimi institucemi (ddle jen ,vyhldska pro finanéni insti-
tuce”) a ¢eskymi Ucetnimi standardy pro finanéniinstituce.

V oblastech, které nejsou upraveny ,vyhldskou pro fi-
nanéni instituce” postupuje spoleénost dle vyhlasky MF CR
¢.500/2002, kterou se provadeji nékterd ustanoveni zakona
¢. 563/1991 Sh., o Ucetnictvi, ve znéni pozdéjsich predpisd,
pro Ucetni jednotky, které jsou podnikateli Uctujicimi v sou-
staveé podvojného Ucetnictvi (ddle jen ,vyhlaska pro podni-
katele®) a ddle dle skupinovych a internich G¢etnich smérnic
spole¢nosti.

Tato ucetni zdvérka je sestavena v rozsahu vyZadovaném
pro kategorii ,stfedni” ucetni jednotky definované v § 1b za-
kona ¢. 563/1991 Sh., o Gc¢etnictvi.

Ueetnictvi respektuje obecné uéetni zasady, predevéim zd-
sadu o ocenovani majetku historickymi cenami (s vyjimkou
vybranych financnich néstrojd ocenovanych redinou hodno-
tou), zdsadu Uctovdni ve vécné a ¢asové souvislosti, zédsadu
opatrnosti a predpoklad schopnosti Ucetni jednotky pokra-
¢ovat ve svych aktivitach.
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Spolecnost v této priloze uvddi pouze informace o Ucetnich
metoddch a principech, finanénich ndstrojich a uddlostech,
které mely vyznamny vliv na sestaveni uc¢etni zavérky za rok
2018 a 2017.

Tato ucetni zavérka je nekonsolidovand. Uvedené udaije jsou
vyjadreny v tisicich K¢.

Tato zavérka je sestavena na zakladé predpokladu nepretr-
Zitého trvdni icetni jednotky.

2.2 Den uskute¢néni ucetniho pfipadu

S ohledem na predmét podnikdni a ¢innost spole¢nosti se
dnem uskutecnéni ucetniho pfipadu rozumi zejména den,
ve kterém dojde k nabyti nebo zdniku vlastnictvi, popr.
prav k cizim vécem, ke vzniku pohleddavky a zdvazku, jejich
zméné nebo zdniku, ke zjisténi skody, manka, schodku nebo
prebytku, k pohybu majetku uvnitf ucetni jednotky a k dal-
Sim skutecnostem, které jsou predmétem uUcetnictvi a které
nastaly, popf. 0 nichz jsou k dispozici potfebné doklady tyto
skute¢nosti dokumentujici, nebo které vyplyvaji z vnitfnich
podminek Ucetni jednotky anebo ze zvlastnich predpisu.

2.3 Zplisoby ocenovani a odepisovdni

Zplsoby ocenovani, které spole¢nost pouzivala pri sestaveni
ucetni zaverky za rok 2018, resp. 2017 jsou ndsledujici:

a) Dlouhodoby nehmotny majetek

Dlouhodoby nehmotny majetek se ocenuje v pofizovacich
cendch, které obsahuji cenu pofizeni a ndklady s pofizenim
souvisejici.

Dlouhodoby nehmotny majetek nad 60 tis. K& je odepisovdn
do ndkladd na zakladé predpokladané doby Zivotnosti pri-
slusného majetku.

Nehmotny majetek v pofizovaci cené do 60 tis. K& se odepi-
suje jednordzoveé do ndkladid a ddle je veden pouze v opera-
tivni evidenci.

b)  Dlouhodoby hmotny majetek

Dlouhodoby hmotny majetek nad 40 tis. K& se oceriuje v pofizo-
vacich cendch, které zahrnuiji cenu potizeni, ndklady na dopravu,
clo a dalsi naklady s pofizenim souvisejici.

Ndklady na technické zhodnoceni dlouhodobého hmotného ma-
jetku zvysuji jeho porizovaci cenu. Opravy a Udrzba se uctuji do
naklad(.

Hmotny majetek v pofizovaci cené do 40 tis. KE se odepisuje
jednordzové do ndkladd a ddle je veden pouze v operativni
evidenci.

Odpisovani

Odpisy jsou vypocteny na zdkladé pofizovaci ceny a pred-
poklddané doby Zivotnosti pfislusného majetku. Predpokld-
dand Zivotnost je stanovena takto:

Pocet let
Stavby 30
Osobni pocitace 3
Ostatni vypocetni technika 4
Ostatni kancelarské stroje 4-5
Dopravni prostfedky 4-5
Inventar 4-6
Jiny dlouhodoby hmotny majetek 4-5

c) Finan¢ni majetek

Kratkodoby finanéni majetek tvori ceniny, penize v hotovosti
a na bankovnich uctech.

V roce 2015 doslo v ramci distribuce” k zaloZeni bankovnich
Uctl, na kterych jsou penézni prostredky individudlnich in-
vestor( v souvislosti s ndkupem a prodejem podilovych listd.
Tyto penézni prostiedky jsou evidovany na samostatnych
Uetech u CS oddélend od vlastnich prostiedk(i Spoleénosti.

d)  Pohleddvky

Pohleddvky se ocenuji jmenovitou hodnotou. Ocenéni po-
chybnych pohleddvek se snizuje pomoci opravnych polozek,
Uc¢tovanych na vrub nékladd, na jejich realizaéni hodnotu.

e)  Vlastni kapitdl

Z&kladni kapitdl spole¢nosti se vykazuje ve vySi zapsané
v obchodnim rejstfiku méstského soudu. Ostatni kapitdlové
fondy spolec¢nost vytvdri podle svého uvdzeni na zdkladé
stanov.

Podle Stanov spole¢nost vytvdri rezervni fond ze zisku nebo
z ptiplatkl spole¢nikd nad hodnotu vkladd.

f) Ostatni pasiva

Dlouhodobé i kratkodobé zavazky se vykazuji ve jmenovi-
tych hodnotdch.

V souvislosti s, distribuci” spole¢nost Uc¢tuje hodnotu nevy-
poradanych obchodd (nakupl/prodejl) ve prospéch indivi-
dudinich investord, tato hodnota odpovidd ¢dstce vykazané
na klientskych bankovnich uctech v polozce 3.8.
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g)  Finanénileasing

Spole¢nost Uctuje o najatém majetku tak, Ze zahrnuje leasin-
gové splatky do nakladi a aktivuje pfislusnou hodnotu naja-
tého majetku v dobé, kdy smlouva o ndjmu konci a uplatriuje
se moznost ndkupu. Spldtky ndjemného hrazené predem se
¢asove rozlisuji.

h)  Devizové operace

Majetek a zdvazky pofizené v cizi méné se oceriuji v ¢eskych
korundch a zlstatky cizoménovych uctl jsou ke konci roku

prepodteny kurzem platnym k 31.12. vyhlagenym Ceskou né-
rodni bankou.

Realizované i nerealizované kurzové zisky a ztrdaty se Uctuji

do vynosu, resp. ndkladd bézného roku.
i) U&tovani nakladd a vynosi

Vynosy a ndklady se uctuji Casové rozlisené, tj. do obdobi,
s nimz vécne i Casove souviseji.

Vynosy tvofi poplatky za obhospodarovani portfolii a pro-
dejni aktivity lokdIniho zastoupeni spocivajici v propagaci
a komercionalizaci podilovych listd na zdkladé smluv. Tyto
poplatky predstavuji hlavni vynosy spolecnosti a tvofi vét-
Sinu celkovych vynosu spolecnosti. V roce 2015 spole¢nost
zahdijila proces ,distribuce”, ktery generuje nové typy prijma
(poplatka).

Spole¢nost v rédmci ,distribuce” jednd na zdakladé komisio-
narské smlouvy, tedy svym jménem, ale ve prospéch klient(
a z pohledu Ucetnictvi (zachyceni vynosl, pohleddvek, zd-
vazk() postupuje dle Ceského ucetniho standardu ¢&. 111 pro
finanéni instituce.

Vynosy spole¢nosti tak predstavuji pouze poplatky za
zprostredkovdni nakupu (,entry fee”) nebo vyménu podild
(,switch fee"), prodej podilll neni zatizen poplatky. Ddale ma
spole¢nost ndrok na poplatky za distribuci (,trailer fee®) od
spravce podilovych fondu.

Urokové vynosy tvofi Uroky z b&znych bankovnich uétd, po-
piipadé krédtkodobych terminovanych vklad(. Spole¢nost
neeviduje zddné ndakladové Uroky.

Spolec¢nost Uctuje na vrub nakladl tvorbu rezerv a oprav-
nych poloZek na kryti véech rizik, ztrat a znehodnoceni, kterd
jsou ke dni sestaveni Uc¢etni zavérky zndma.

) Dan z pfijma

Ndaklad na dan z pfijmd se pocitd za pomoci platné dariové
sazby z Ucetniho zisku zvySeného nebo snizeného o trvale

nebo docasné danové neuznatelné naklady a nezdanované

vynosy (napf. tvorba a zuctovani ostatnich rezerv a oprav-
nych polozek, naklady na reprezentaci, rozdil mezi ucetnimi
a danlovymi odpisy atd.).

Odlozend danovd povinnost odrdzi danovy dopad prechod-
nych rozdill mezi zUstatkovymi cenami aktiv a pasiv z hle-

diska Uc¢etnictvi a stanoveni zakladu dané z pfijmu.

Rezerva na dané se vytvari k rozvahovemu dni ve vysi odhadu
dariové povinnosti ze splatné dané z pfijmd pravnickych osob.
QO jejim pouziti se Uctuje v okamziku poddani danového prizndani.
Spolecnost provddi vzdjemny zdpocet zaplacené dariové
zdlohy vaci zjisténé danové povinnosti a nasledné vykazuje
pohleddvku (v pfipadé preplatku) ¢i zdvazek (v pfipadé ne-
doplatku) na fadku Ostatni aktiva resp. Rezervy na dané.

k)  Tvorba rezerv

Rezerva predstavuje pravdépodobné pinéni, s nejistym ¢a-
sovym rozvrhem a vysi. Rezerva se tvofi v pfipadé, pro ktery
plati nasledujici kritéria:

« existuje povinnost (pravni nebo vécnd) plnit, kterd je vy-
sledkem minulych uddlosti,

+ je pravdépodobné, Ze plnéni nastane a vyzadd si odliv
prostiedk( predstavujicich ekonomicky prospéch, pfi-
¢emz pravdépodobné” znamend pravdépodobnost
vys$$inez 50 %,

+ je mozné provést pfimérené spolehlivy odhad plnéni.

1) Podrozvahové polozky

Spolec¢nost precenuje podrozvahové polozky k rozvaho-
vému dni na redinou hodnotu.

Dluhové cenné papiry, akcie a jiné cenné papiry s proménli-
vym vynosem

Redlnou hodnotou se rozumi trzni hodnota, kterd je vyhla-
Sena na tuzemské ¢i zahraniéni burze nebo na jiném vefej-
ném (organizovaném) trhu. Spole¢nost pouZiva trznihodnotu,
kterd je vyhlasena k okamziku ne pozdéjSimu, nez je datum
sestaveni Ucetni zdvérky, a nejvice se blizicimu tomuto datu.
Neni-li trzni hodnota k dispozici nebo tato nedostatecné vy-
jadfuje redlnou hodnotu, je redind hodnota stanovena meto-
dou kvalifikovaného odhadu.

Pokud jsou dluhové cenné papiry denominovdny v cizi ménég,
je jejich hodnota prepoctena na ¢eskou menu aktudinim kur-
zem vyhlésenym CNB.

Depozita u financnich instituci
U kratkodobych depozit u finan¢nich instituci je redind hod-

nota predstavovdéna nomindini hodnotou véetné casového
rozliseni urokd.
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Pokud jsou depozita denominovdna v cizi méng, je jejich hod-
nota prepoctena na ¢eskou meénu aktudinim kurzem vyhla-
genym CNB.
3. VYZNAMNE POLOZKY VYKAZU ZISKU

A ZTRATY,ROZVAHY A PREHLEDU

O ZMENACH VLASTNIHO KAPITALU

3.1 Vynosy z Urokl a podobné vynosy

tis. K¢ 2018 2017
Urokové vynosy z toho:

z bé&Znych uctd tuzemskych bank 0 2
Celkem 0 2
Spole¢nost neeviduje Zadné drokové naklady.

3.2 Vynosy z poplatk( a provizi

3.2a Clenéno dle spfiznénosti subjekt

tis. K¢ 2018 2017
Vynosy z poplatkd

z toho:

podniky ve skupiné 222 838 229435
treti strany 5 316 7194
Celkem 228 154 236 629
3.2b Clenéno dle teritorii a subjekt

tis. K¢ 2018 2017
Vynosy z poplatkd

z toho:

od subjekttd v ramci EU 184 185 189022
od tuzemskych subjekt( 43969 47607
Celkem 228 154 236 629
3.3 Ndklady na poplatky a provize

tis. K¢ 2018 2017
Bankovni poplatky 950 1000
Poplatky za zprostfedkovdni 14573 16161
Sluzby spojené s distribuci 5584 6 157
Celkem 21107 23318

Poplatky za zprostredkovani predstavuji poplatky pro zpro-
stfedkovatele jak ze skupiny NN Group (NN Finance a jeho

wvdzané agenty”), tak ,nespriznéné” distributory, ktefi zajistuji

proces uzavirdni komisiondrskych smluv mezi Spole¢nosti
a individudInimi investory. Od roku 2016 jsou na této pozici
vykazovany také pfimé ndklady na nakupované sluzby sou-
visejici s provozem a spravou ,distribuce”.

3.4 Cisty zisk nebo ztréta z finanénich operaci

tis. K¢ 2018 2017
Kurzové zisky (+)/ztrdty (-) =779  -6402
Celkem -779 -6 402

3.4a Cisty zisk nebo ztréta z finanénich operaci - Elenéni
dle geografického umisténi

tis. K¢ 2018 2017
Kurzové zisky (+)/ztraty (-) z toho:

od subjektt v rémci EU -827  -1331
od tuzemskych subjektd 50 -5071
Celkem -779 -6402
3.5 Ostatni provozni vynosy

tis. K& 2018 2017
Zisky z prodeje hmotného 517 264
a nehmotného majetku

Ostatni provozni vynosy 1763 1534
Ostatni provozni vynosy - rozpusténi 0 8414
dohadnych polozek

Celkem 2280 10212

3.5a Ostatni provozni vynosy - ¢lenéni dle geografického
umisteéni

tis. K& 2018 2017
Ostatni provozni vynosy - z toho:

od subjektd v ramci EU 1155 1201
od tuzemskych subjektd 1125 9011
Celkem 2280 10212

Ostatni provozni vynosy jsou tvofeny v roce 2018 a v roce
2017 zejména prefakturaci za sluzby ,lokdlniho zastoupeni”.

Polozka ,Ostatni provozni vynosy - rozpusténi dohadnych
polozek” za rok 2017 ve vysi 8 414 tis. K¢ zahrnuje rozpus-
téni dohadnych polozek a zavazkd, které byly v pfedchozich
letech tvoreny na persondlni ndklady spojené se zamést-
naneckym opcénim pldnem poskytovanym spole¢nosti NN
Group NV. Jelikoz se vSak spole¢nost nebude podilet na
nékladech zaméstnaneckého opéniho planu, doslo k jejich
oductovdani do ostatnich provoznich vynosu.

NN investment
partners

18



NN Investment Partners C.R., a.s.

Vyrocni zprava 2018

3.6 Ostatni provozni ndklady

tis. K¢ 2018 2017
Ostatni provozni ndklady 4 461 7047
Prispévky do garanéniho fondu 4 576 4681
Pokuty a pendle 51 1074
Celkem 9088 12802

Polozka ostatni provozni ndklady zahrnuje zejména neu-

Priimérny pocet zaméstnanct spolec¢nosti byl nésleduijici:

2018 2017
Zaméstnanci (véetné ¢lend 29 29
predstavenstva)
Clenové predstavenstva 4

Clenové dozoréi rady

3.8 Pohleddvky za bankami a druzstevnimi zéloznami

platnénou DPH na vstupu v disledku nizkého koeficientu.  tis. KE 2018 2017
Bé&zné ucty - vlastni 106 417 117 876
Pokuty a pendle ve vysi 1074 tis. K¢ za rok 2017 zahrnuji Grok BaInG (e < oh Kot 4293 5 780
z prodleni z titulu dodate¢nych dariovych prizndni podanych ezne ucty ve prospech lientu
v obdobi1/2017 za obdobi 2014-2016 z dlvodu zmény pfistupu ~ Celkem 110710 124 656
k vykazovdni ,sales fee” jako osvobozené finanéni ¢innosti
bez ndroku na odpoc¢et DPH na vstupu. Tento ndklad vsak 3.9 Nehmotny majetek
byl pokryt rezervou vytvorenou v rdmci ucetni zavérky 2016.
tis. K¢ Software  Celkem
3.7 Sprdvni ndklady ” .
Porizovaci cena
tis. K& 2018 2017 K 1. lednu 2017 2191 2191
Mzdy a odmény 37790 32971  rirdstky 182 182
z toho: mzdy a odmeény 26 087 22 535 Vyfazeni 0 0
zaméstnancu K 31. prosinci 2017 2373 2373
mzdy a odmény ¢lenl 11 703 10 436 K 1.lednu 2018 2373 2373
predstavenstva Prir(istky 0 0
Bonusy a ostatni osobni ndklady 12 361 11022 VyFazeni 158 -158
SocidIni a zdravotni pojisténi 12 209 10 656 K 31. prosinci 2018 2215 2215
Celkem néklady na zaméstnance 62 360 54 649
tis. K¢ Software  Celkem
Ostatni spravni naklady 50336 42802 Opravky a opravné polozky
z toho: naklady na audit, pravni 11502 2126 K 1. lednu 2017 2191 2191
a dan. porad.
& Ro¢ni odpisy -8 -8
naklady na informacni sluzby 15 066 16 171 . ,
o] : isejici sluzb 4630 4462 Vyrazen 0 0
noje:m-e g SOUVISEICL SUZDY — . K 31. prosinci 2017 -2 199 -2 199
1
mAretng iy aey Klednu2018 2199 2199
ostatni
Celk o iklad 112696 o745t o odesy 20 20
i e e Vyiazeni 147 147
K 31. inci 201 -2 132 -2 132
Ndklady na povinny audit ucetni zavérky v roce 2018 dosdhly Spro- NG U g 2
vyse 551 tis. K& (2017: 445 tis. KE). Spolec¢nosti byly v roce
2018 poskytnuty sluzby od matefské (koncernové) spole¢-  Z{statkovd cena
nosti v oblasti marketingu, IT, pojisténi, implementace MIFID K 31. prosinci 2017 174 174
avseobecné sprdvy ve vysi 20 834 tis. K& (2017: 11 583 tis. K¢&). ‘ —
Nérist nakladd na audit, prévni @ daové poradenstvije zpa- < 31. prosinci 2018 83 83
soben ndkupem sluzeb MIFID od matefské spolecnosti ve
vysi 8 495 tis. KE.
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3.10 Hmotny majetek

tis. K& Stavby Inventdr Pristroje Dopravni Ostatni Celkem
a zafizeni  prostredky

Pofizovaci cena

K 1. lednu 2017 2 689 4671 5991 6170 49 19 570
PrirGstky 870 0 886 2751 0 4507
Vyrazeni 0 0 -2 894 -1110 0 -4 004
K 31. prosinci 2017 3559 4671 3983 7811 49 20073
K 1.lednu 2018 3559 4671 3983 7 811 49 20073
Prirdstky 13 32 690 1890 0 2625
Vyfazeni 0 0 -279 -1 958 0 -2 237
K 31. prosinci 2018 3572 4703 4394 7743 49 20 461

Opravky a opravné polozky

K 1.lednu 2017 -1 491 -4 155 -5493 -4 509 0 -15 648
Ro¢ni odpisy -163 -237 -351 -1 385 0 -2 136
Vyrazeni 0 0 2 894 1110 0 4004
K 31. prosinci 2017 -1 654 -4 392 -2 950 -4784 0 -13780
K 1.lednu 2018 -1 654 -4 392 -2 950 -4 784 0 -13780
Ro¢ni odpisy -317 -185 -600 -1 391 0 -2 493
Vyrazeni 0 0 279 1873 0 2152
K 31. prosinci 2018 -1 971 -4 577 -3271 -4 302 0 -14 121
Zlistatkovd cena

K 31. prosinci 2017 1905 279 1033 3027 49 6293
K 31. prosinci 2018 1601 126 1123 3441 49 6 340
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3.11 Hmotny majetek - finanéni a operativni leasing

Spole¢nost neméla k 31. 12. 2018 a 31. 12. 2017 najaty dlou-
hodoby majetek formou operativniho ¢i finanéniho leasingu,
o kterém se neuctuje na rozvahovych uctech.

Spole¢nost vykdzala za rok 2018 ndklady za ndjem kanceldi-
skych prostor véetné parkovacich prostor ve vysi 4 024 tis. K&
(3488 tis. K¢ za rok 2017). Kanceldrské prostory jsou vyuzivény
na zakladé uzaviené ndjemni smlouvy, a to do roku 2023.

3.12 Ostatni aktiva

tis. K& 2018 2017
Pohleddvky ze sprdvy portfolii 6 065 7 867
7 toho:
ve skupiné 6 065 7 867
tfeti strany 0 0
Poskytnuté zdalohy 1174 658
Pohleddvky vici finanénimu Uradu 9489 10968
Pohleddvky vaci klientlm/ 0 0
zuctovacimu centru
Ostatni pohleddvky 75 393
Odlozend danovd pohleddvka 3080 3752
(bod 3.18¢)
Dohadné ucty aktivni 27 974 28822
Celkem 47 857 52460

PoloZku dohadné ucty aktivni tvofi zejména odhadované ne-
vyfakturované vynosy za sprdvu podilovych fondd za obdobi
4. Ctvrtleti 2018 (resp. 2017) na tzv. trailer, supporting services
a management fees.

Polozka pohleddvka vici finan¢nimu Ufadu obsahuje dario-
vou Pohleddvku z titulu dané z pFijmd prdavnickych osob za
rok 2018 ve vysi 9 480 tis. K¢ (2017: 10 966 tis. K&) - viz bod
3.14. a ddle pohleddvku z titulu ostatnich nepfimych dani za

rok 2018 ve vy&i 9 tis. K& (2017: 2 tis. K&).

Spole¢nost provddi vzdjemny zdpocet zaplacené danové
zdlohy vici zjisténé danové povinnosti a ndsledné vykazuje
pohleddvku (v pfipadé preplatku) ¢i zdvazek (v pfipadé ne-
doplatku) na faddku Ostatni aktiva resp. Rezervy na dané.

3.13 Ndklady a prijmy pristich obdobi

Naklady pristich obdobi zahrnuji pfedevsim casove rozlisené
ndklady na informacni sluzby (Bloomberg), pojisténi, ndjem
a marketing a jsou Gc¢tovany do nékladd obdobi, do kterého
vécné a casove prislusi.

3.14 Rezervy

tis. K¢ 2018 2017
Rezervy na bonusy v¢. odvod 14139 17 955
Rezerva na nevycerpanou dovolenou 1601 1224
Rezerva na dani z prijm 0 0
Celkem 15740 19179

Odhad dané z pfijmu prdvnickych osob na rok 2018 ¢ini
16 520 tis. K¢ (2017:19 886 tis. K¢&) a po odecteni zaplacenych
zdloh ve vysi 26 000 tis. K¢ (2017: 31 051 tis. K¢) a zohled-
néni splatné dané za minulé obdobi ve vysi O tis. K& (2017
199 tis. K¢&) doslo k vykdzani vysledné splatné danové pohle-
davky ve vysi 9 480 tis. K¢ (2017: 10 966 tis. K&) v polozce
Ostatnich aktiv.

3.15 Ostatni pasiva

tis. K& 2018 2017
Dodavatelé 8 067 8076
z toho:

ve skupiné 7 454 6 860

tfeti strany 613 1216
Zavazky k zaméstnancim 2 358 1967
Zavazky ze soc. a zdrav. pojisténi 903 1040
Zdavazky vaci finanénimu Uradu 2 316 2215
Dohadné ucty pasivni 10 293 9302
z toho:

bonusy v¢. soc. zabezpeceni 0 0

poplatek pro lokdlni distributory 2754 3105

ostatni 7 539 6 197
Zdavazky vaci klientlim/zuctovacimu 4293 6 780
centru
Celkem 28230 29380

Spolecnost neeviduje zadné vyznamné zavazky po splatnosti.
Zavazek vici finanénimu Ufadu predstavuje zavazek z titulu
dané ze zdvislé ¢innosti ve vysi 651 tis. K& (2017: 647 tis. K&) a z8-
vazek z titulu dané z pfidané hodnoty ve vysi 1665 tis. K& (2017:
1568 tis. K¢).

Ostatni polozky dohadnych uctl pasivnich zahrnuji k 31. prosinci
2018 predevsim odhad ndkladd na prispévky do Garanéniho
fondu za rok 2018 v ¢dstce 4 582 tis. K& (2017: 4 681 tis. KE).

Vyse zdkladu pro vypocet pfispévku do Garanéniho fondu za
rok 2018 ¢ini 228 055 tis. K¢ (2017: 236 887 tis. K&), z néhoz pri-
spévek ve vysi 2% cini ¢astku 4 561 tis. K& (2017: 4 738 tis. KE).
Zdklad pro vypocet Garanéniho fondu tvori vynosy z poplatkd

- .
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a provizi zachycenych na Gc¢tech Gcetni skupiny 71 za dany ka-
lenddini rok.

VySe zakladu je nejprve stanovena na zdkladé vynost odha-
dovanych k 3. pracovnimu dni po skonceni kalenddiniho roku
a z tohoto dlvodu je prispévek uctovdn jako dohadnd polozka.
Ndsledné v obdobi tnor/bfezen dochdzi k prepoltu prispévku
dle skute¢nych vynost za dany kalenddini rok a jeho odvodu do
garancniho fondu.

Celkové ¢astka prispévku do garancéniho fondu uvedend v nd-
kladech za rok 2018 byla 4 576 tis. K¢ (bod 3.6. Ostatni pro-
vozni ndklady), z toho 4 582 tis. K¢ je odhad dle vynost za rok
2018, a ddle ¢astka -6 tis. K¢ jako rozdil mezi zauc¢tovdanim do-
hadu z roku 2017 a skute¢né zaplacenymi pfispévky v ¢dstce
4731tis. K¢ do garancéniho fondu za rok 2017.

V souvislosti s distribuci” je k 31.12. 2018 vykdzdna hodnota ne-
vyporddanych obchodl (ndkuptl/prodejd) ve prospéch individu-
dinich investor ve vysi 4 293 tis. K¢ (2017: 6 780 K¢).

3.16 Zdakladni kapitdl

V pribéhu roku 2018 nedoslo k zadnému pohybu ve vysi zd-
kladniho kapitalu. Jediny akciondfem je spole¢nost NN Invest-
ment Partners International Holdings B.V. se sidlem v Nizozemi

a vyse zékladniho kapitdlu ¢ini 27 000 tis. K&.

SloZeni akciondid spole¢nosti k 31.12. 2018:

Nazev Pocet akcii Podil na
(v tis. ks) zakladnim
kapitalu %
NN Investment Partners 27 100
International Holdings B.V.
Celkem 100

3.17 Nerozdéleny zisk, rezervni fondy a ostatni fondy ze
zisku

Na zékladé rozhodnuti jediného akciondre spolecnosti ze
dne14.9.2018 resp. 31.7. 2017 byly schvdleny vyplaty dividend
ve vysi 83 886 tis. K& resp. 125 145 tis. KE.

tis. K¢
Zisk pfedchoziho roku

2018 2017
83885 125145
83886 125 145
Prevod z nerozdél. zisku 1 0

Vyplaty dividend

Rozdéleni zisku roku 2018:

Predstavenstvo spole¢nost navrhne rozdéleni zisku za rok
2018 ke schvdleni jedinému akcionari. Oc¢ekavd se, Ze ke
schvdleni by mélo dojit béhem kvétna 2019.

3.18 Dan z pfijmi a odloZeny danovy zdvazek /
pohleddvka

3.18a Celkovy dariovy ndklad

tis. K& 2018 2017
Splatnd dan z pfijmu 16 520 19886
Zména odloZené dané v béZzném roce 672 467
Doplatek (+)/pfeplatek (-) dané 0 199
vztahujici se k pfedchdzejicim

obdobim

Celkovy danovy ndklad 17 192 20552

Celkovy dariovy ndklad spolec¢nosti za rok 2018 v ¢dstce
17192 tis. K¢ se skladd z vypoctené splatné dané z prijma za
rok 2018 v ¢déstce 16 520 tis. KE a zmény odlozené dané ve
vySi 672 tis. KE.

3.18b Splatnd dan z prijmu

tis. K¢ 2018 2017
Zisk (+) nebo ztrata (-) za ucetni 86 906 104 437
obdobi pfed zdanénim

Polozky zvysujici zéklad dané 19132 22890
Polozky snizujici zadklad dané 19088 -22664
Zdklad dané 86 950 104 663
Sazba dané 19 % 19 %
Dan vypoctend pfi pouziti sazby dané 16 520 19 886

Vypoctend ¢astka splatné dané za rok 2018 je k datu ucetni
z&vérky vykdzdna jako rezerva z titulu dané z pfijmd. Po ode-
¢tenizaplacenych zéloh ve vysi 26 000 tis. KE doslo k vykdzani
vysledné danoveé pohleddvky ve vysi 9 480 tis. KE v poloZce
ostatnich aktiv (2017: danovd pohleddvka 10 966 tis. KE).

- .
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3.18¢c Odlozeny danovy zdvazek/pohleddvka

Odlozené dané z pfijmu jsou pocitany ze vsech pfechodnych
rozdil(l za pouziti o¢ekdavané danové sazby v daldich zdario-
vacich obdobich. Odlozené danové pohleddvky a zavazky se

3.20 Informace o spfiznénych osobdch

Kratkodobé pohleddvky u spfiznénych osob k 31.12. dosaho-
valy (v tis. K&):

sklddaji z ndsledujicich polozek: Spfiznénd osoba 2018 2017
o NN Penzijni spole¢nost, a.s., Ceskd 2505 2380

tis. K& 2018 2017 republiko

Polozky odlozené dané: NN Tatry - Sympatia, d.d.s., a.s, 80 80

Rozdil mezi danovou a ucetni zist. 472 568 Slovenskd republika

cenou diouhodobého majetku NN Zivotni pojistovna NV, Ceskd 814 1050

Rezervy a dohadné polozky (bonusy, 15740 19179 republika

pojisténi k bonustm) NN Zivotnd poistoviia, a.s., Slovenskd 342 403

Zd&klad dané 16 212 19747 republika

Sazba dané 19 % 19 % NN déchodkova spravcovska 80 80

Celkem - odlozend dariova 3080 3752 SPolocnost as. Slovenskd republika

pohledavka (+) / zavazek (-) NN Asigurari de Viata S.A. 241 1458

Zména odlozené dané v bézném roce 672 467 NN Pensii SAFPAP SA. 241 284
NN Biztosité Zrt. 1575 2114

3.19 Podrozvahové polozky NN Investment Partners 0 18
Towarzystwo Funduszy

tis. K& 2018 2017 Inwestycyjnych S.A.

Hodnoty prevzaté 110 168 264 111358 169 NN Finance, sro. 187 0

k obhospodarovdni Celkem 6 065 7 867

Celkem 110 168 264 111 358 169

Podrozvahovd polozka ,Hodnoty prevzaté od tretich osob
k obhospodarovdni” je tvofena zejména majetkem zakazniki
spocivajicim v cennych papirech.

Kratkodobé zdvazky vici spiiznénym osobdam, k 31.12. dosa-
hovaly (v tis. K&):

Spfiznénd osoba 2018 2017
NN Management services, s.r.o. 0 33
NN Insurance Eurasia N.V. 44 971
NN Investment Partners International 7 410 5856
Holdings B.V.

Celkem 7 454 6 860

Vynosy ze vztahd se spiiznénymi osobami k 31. 12. dosaho-
valy (v tis. K&):

2018 2017
222 838 229435

Spfiznénd osoba
Celkem

Vynosy ze vztah( se spfiznénymi osobami obsahuji vynosy
z poplatkd a provizi (viz bod 3.2a).
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Naklady za sluzby od spfiznénych osob k 31. 12. dosahovaly
(v tis. K&):

Spfiznénd osoba 2018 2017
NN IP Advisors B.V. 469 0
NN Finance, s.r.o. 13734 16495
ING Bank N.V.org.slozka, Ceskd 200 20
republika

NN Management Services s.ro., 535 570
Ceské republika

NN Insurance Eurasia N.V. 1372 1313
NN Biztosité Zrt. 141 74
NN Investment Partners International 25706 13 486
Holdings B.V.

Celkem 42 157 31958

3.21 Informace o konsolidujicich jednotkdch

Uetni z&vérka spolec¢nosti NN Investment Partners C.R., a.s.
je zahrnuta v konsolidované ucetni zévérce spolec¢nosti NN
Group NV, se sidlem Schenkkade 65, The Hague, Nizozem-
sko. Konsolidovand ucetni zdvérka je k dispozici na adrese
konsolidujici spole¢nosti.

3.22 Informace o ro¢nim Uhrnu Cistého obratu
a o ziskanych vefejnych podpordch

Ro¢ni Uhrn cistého obratu za rok 2018 ¢ini 233 873 tis. K¢
(2017: 246 841 tis. K&). Spolecnost v roce 2018 ani v roce 2017
neziskala Zaddnou vefejnou podporu.

4. VYZNAMNE UDALOSTI
PO DATU UCETNI ZAVERKY

V obdobi od data ucetni zavérky do data sestaveni ucetni
zavérky nenastaly zddné vyznamné uddlosti, které by mély
vyznamny dopad na tdaje uvedené v Gcetni zavérce.

5. OPRAVY CHYB MINULYCH LET

Spolec¢nost neprovedla vyznamné opravy chyb minulych let.

6. INFORMACE O AKTIVITACH V OBLASTI
VYZKUMU A VYVOIE

Spolec¢nost neprovadi vliastni vyzkum a vyvoj.

7. INFORMACE O NABYTI VLASTNICH
AKCII NEBO VLASTNICH PODILU

Spolec¢nost v roce 2018 nenabyla vlastni akcie.

8. INFORMACE O AKTIVITACH V OBLASTI
OCHRANY ZIVOTNIHO PROSTREDI

Vzhledem ke skutecnosti, Ze spole¢nost neprovadi zadnou
vyrobni, vyzkumnou nebo dopravni ¢innost zatézujici Zivotni
prostfedi, se jeji aktivity v oblasti ochrany pfirody omezuji
pouze na hospoddrné vyuzivani energii v kanceldrskych pro-
storech a odpovédné vyuzivani dopravnich prostiedkd.

9. INFORMACE O ZRIZENi POBOCKY

Spole¢nost nemd zfizenou z&ddnou organizaéni slozku, po-
bocku, poboény zavod ani odétépny zdavod, a to ani v Ceské
republice, ani v zahranici.

10. INFORMACE O PREDPOKLADANEM VYVOII
CINNOSTI UCETNI JEDNOTKY 2019

Sesterskd spoleénost NN Zivotni pojistovna Ceskd repub-
lika prevzala spoleénost Aegon Ceskd republika; sesterska
spole¢nost NN Zivotni pojistovna Slovensko prevzala spoleé-
nosti Aegon Slovensko.

NNIP bude informovdna o tomto prevzeti a pravni restruktu-
ralizaci vyplyvajici z prevzeti v rozsahu, ve kterém to ovlivni
nabidku sluzeb poskytovanych prevzaté spole¢nosti, Aegon
Ceskd republika.
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Zprava o vztazich za rok 2018 podle § 82 zakona €. 90/2012 Sb., o obchodnich

spolecnostech a druzstvech

Organizaéni struktura podnikatelského seskupeni NN Group N.V.

NN Insurance Eurasia N.V.
100 %

NN Investment Partners Holdings N.V.

100 %

NN Investment Partners

International Holdings B.V.
100 %

NN Investment Partners C.R., a.s.

Zplsob a prostfedky ovlddani, uloha oviddané osoby
a zhodnoceni vyhod a nevyhod plynoucich ze vztahd mezi
ovldadaijici osobou a spoleé¢nosti a mezi spole¢nosti a oso-
bami ovlddanymi ovlddajici osobou.
100 %

Ovlddajici  osoba  drzi

spolecnosti.

hlasovacich prédv ve

Pro spolec¢nost plynou ze vztah( mezi spolec¢nosti a ovldda-
jici osobou a mezi spole¢nosti a dalsimi osobami oviadanymi
ovldadajici osobou vyhody spocivajici v Uspordch z rozsahu,
kdy fada ¢innosti je vykondvand spolecné.

Clenlim predstavenstva, jednajicim s pé&i Fddného hospo-
dare, nejsou zndmé zadné nevyhody plynouci ze vztahl mezi
spolec¢nosti a ovlddajici osobou a spole¢nosti a dalsimi oso-
bami ovladanymi ovlddajici osobou.

Na zdkladé vyse uvedeného Ize uzavfit, ze pro spole¢nost
ze vztahd mezi spole¢nosti a ovlddajici osobou a spole¢nosti
a dalsimi osobami ovlddanymi ovldadajici osobou v sou¢asné
dobé neplynou Zadnd rizika ani nevznikla z&ddnd ujma.
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Prehled vzdjemnych smluv mezi osobou ovlddanou a osobou ovlddajici nebo mezi osobami oviddanymi dle §82 odst. 2
pism. 2) zdkona ¢. 90/2012 Sb., o obchodnich korporacich

Ujma Spole&nosti Rok
vznikld z pInéni prava  uzavieni

Smlouvy a jiné pravni jednani, kde byla spoleénosti
NN Investment Partners C.R., a.s. (,Spole¢nost")

Pridruzeny subjekt - smluvni protistrana Zbozi/sluzby poskytované nebo pfijaté Spoleénosti

stranou
Smlouva o spravé aktiv - tradi¢ni portfolia NN Zivotni pojistovna N.V., pobocka pro Spolec¢nost poskytuje investicni sluzbu - fizeni portfolia Zadna 1998
Ceskou republiku
Smlouva o spravé aktiv - portfolia spojend NN Zivotni pojistovna N.V., pobo&ka pro Spolec¢nost poskytuje investicni sluzbu - fizeni portfolia Zadna 2011
s investi¢nimi fondy Ceskou republiku
Smlouva o spravé portfolia NN Penzijni spolec¢nost, a.s. Spolec¢nost poskytuje investicni sluzbu - fizeni portfolia Zadna 2013
Smlouva o spravé aktiv na zakladé volné NN Zivotna poistoviia, a.s. Spolec¢nost poskytuje investicni sluzbu - fizeni portfolia Zadna 2003
uvahy
Smlouva o sprdvé aktiv - portfolia spojena NN Zivotnd poistoviia, a.s. Spolec¢nost poskytuje investicni sluzbu - fizeni portfolia Zadna 2011
s investi¢nimi fondy
Smlouva o sprdvé portfolia NN Biztosito Zrt Spolec¢nost poskytuje investi¢ni sluzbu - fizeni portfolia Zadna 2016
Smlouva o spravé aktiv NN Asigurari de Viata S.A Spolec¢nost poskytuje investicni sluzbu - fizeni portfolia Zadna 2016
Smlouva o spravé aktiv NN Pensii SAFPAP S.A. Spolecnost poskytuje investicni sluzbu - fizeni portfolia Zadna 2016
Smlouva o sprave portfolia NN Investment Partners B.V. Spolec¢nost poskytuje investiéni sluzbu - fizeni podfond: NN Z4dné 2016
(L) International - ING Conservator, NN (L) International - ING
Dinamic and NN (L) International - ING Moderat
Smlouva o spravé portfolia NN Investment Partners Luxembourg "Spolec¢nost poskytuje investi¢ni sluzbu - fizeni podfondl Zadné 2016
S.A. (se souhlasem NN (L) spolec¢nosti NN (L) International SICAV:
International) - NN (L) International Czech Equity,
- NN (L) International Czech Bond,
- NN (L) International Czech Money Market,
- NN (L) International Slovak Bond,
- NN (L) International Romanian Equity,
- NN (L) International Romanian Bond,
- NN (L) International Hungarian Short Term Government Bond,
- NN (L) International Hungarian Bond"
Smlouva o obstardvani koupé nebo prodeje NN Penzijni spolec¢nost, a.s. Spolec¢nost se zavazuje provadét urcité cinnosti pfi koupi Zadné 2007
cennych papirt a o poradenstvi v oblasti a prodeji cennych papirli a poradenstvi
cennych papird
Smlouva o poradenstvi NN dbchodkové spravcovska spolocnost, a.s.  Spole¢nost poskytuje investi¢ni poradenstvi Zadné 2016
Smlouva o poradenstvi NN Tatry - Sympatia, d.d.s., a.s. Spolec¢nost poskytuje investi¢ni poradenstvi Zadné 2016
Smlouva o poradenstvi NN Asigurari de Viata S.A. Spolec¢nost poskytuje investi¢ni poradenstvi Zadné 2016
Smlouva o poradenstvi NN Pensii SAFPAP S.A. Spolec¢nost poskytuje investi¢ni poradenstvi Z4dné 2016
Smlouva o poskytovdniinvesti¢nich sluzeb "NN Zivotnd poistoviia, a.s. Spole¢nost se v ramci investiéniho procesu zavazuje vykondvat  Zadnd 2010
Nationale-Nederlanden Interfinance BV.  ur¢ité technické ¢innosti
NN Investment Partners BV."
Smlouva o poskytovdniinvesti¢nich sluzeb "NN Zivotni pojistovna, N.V., pobocka pro  Spole¢nost se v ramciinvesti¢niho procesu zavazuje vykondvat — Zdadnd 2010
Ceskou republiku urcité technické ¢innosti
Nationale-Nederlanden Interfinance B.V.
NN Investment Partners BV."
Smlouva o poskytovdniinvesti¢nich sluzeb "Nationale-Nederlanden Interfinance BV Spole¢nost se v ramciinvesti¢niho procesu zavazuje vykondvat — Zdadnd 2009
NN Penzijni spole¢nost, a.s." urcité technické ¢innosti
" Smlouva o provizi za prodej (ze dne NN Investment Partners B.V. Spolec¢nost se zavazuje podporovat prodej investicnich ndstroji Zadnd 2010
8. cervence 2010, ve znéni dodatku ze srpna
2013 a dopisu ze dne 9. cervna 2015)
(Sales Fee) Agreement”
Smlouva o distribuci NN Investment Partners B.V. Spole¢nost se na tzemi Ceské republiky zavazuje distribuovat Zadna 2015
vybrané podfondy téchto spolecnostitypu SICAV: NN (L)
International, NN (L) Patrimonial a NN (L)
"Smlouva o vykonu funkce kontaktniho mista NN Investment Partners Luxembourg S.A. ~ Spole¢nost se zavazuje zajistovat v Ceské republice ¢innost Zadnd 2013
fondu kolektivniho investovani se souhlasem SICAVu NN (L) kontaktniho mista pro spole¢nost NN (L)
(Financial Servicing Contract)"
"Smlouva o vykonu funkce kontaktniho mista NN Investment Partners Luxembourg Spole¢nost se zavazuje zajistovat v Ceské republice &innost Zadné 2013
fondu kolektivniho investovani S.A.se souhlasem SICAVu NN (L) kontaktniho mista pro spole¢nost NN (L) International
(Financial Servicing Contract)" International
"Smlouva o vykonu funkce kontaktniho mista NN Investment Partners Luxembourg Spole¢nost se zavazuje zajistovat v Ceskeé republice &innost Zadnd 2013
fondu kolektivniho investovani S.A. se souhlasem SICAVu NN (L) kontaktniho mista pro spole¢nost NN (L) Patrimonial
(Financial Servicing Contract)" Patrimonial
"Smlouva o vykonu funkce kontaktniho mista NN Investment Partners Luxembourg S.A.  Spole¢nost se zavazuje zajistovat ve Slovenské republice ¢innost  Zadnd 2013
fondu kolektivniho investovani se souhlasem SICAVu NN (L) kontaktniho mista pro spolec¢nost NN (L)
(Financial Servicing Contract)"
"Smlouva o vykonu funkce kontaktniho mista NN Investment Partners Luxembourg Spole¢nost se zavazuje zajistovat ve Slovenské republice &Ginnost  Zadna 2013
fondu kolektivniho investovani S.A. se souhlasem SICAVu NN (L) kontaktniho mista pro spolec¢nost NN (L) International
(Financial Servicing Contract)" International
"Smlouva o vykonu funkce kontaktniho mista NN Investment Partners Luxembourg Spoleénost se zavazuje zajistovat ve Slovenské republice ¢innost  Zadnd 2013
fondu kolektivniho investovani S.A. se souhlasem SICAVu NN (L) kontaktniho mista pro spole¢nost NN (L) Patrimonial
(Financial Servicing Contract)" Patrimonial
Smlouva o distribuci NN Zivotni pojistovna N.V., poboé&ka pro Spolec¢nost se zavazuje podporovat distributora v jeho Zadnd 2013

Ceskou republiku

distribu¢nich aktivitdch
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Smlouvy ajiné prdvni jednani, kde byla spoleénosti Pridruzeny subjekt - smluvni protistrana Zbozi/sluzby poskytované nebo prijaté Spolecnosti Ujma Spoleénosti Rok
NN Investment Partners C.R., a.s. (,Spole¢nost") vznikla z plnéni prava  uzavieni
stranou
Smlouva o vnitroskupinovych sluzbdch NN Finance, s.r.o Spolec¢nost vede zaznamy o prijatych a odeslanych Zadnd 2015
(Smlouva o vedeni zaznam o pfijatych objedndvkach klientt zprostredkovanych protistranou
a odeslanych pokynech klientd)
Smlouva o sluzbdach NN Management Services, s.r.o. Protistrana se zavazuje provdadét udrzbu a spravu Intranetu Zadna 2004
a elektronické posty
Provozni memorandum "NN Investment Partners Luxembourg S.A.  Definuje fizeni vztahu, irovné a kvality dohodnutych sluzeb, jako ~ Zadnd 2017
Brown Brothers Harriman (Luxembourg)  jsou napf.: ischova nebo dohled nad delegovanymi ¢innostmi
SCA. nebo spravou fondu
NN Investment Partners International
Holding B.V."
Smlouva o sluzbdch pro systém SimCorp NN Investment Partners B.V. Spolec¢nost od protistrany pfijimé nékteré sluzby spojené Zadna 2017
Dimension s obhospodarovanymi portfolii (procesy, uzivatelské skupiny
pro systémy Alladin a SimCorp Dimensions, obecné provozni
toky, tcetnictvi, méfeni vykonnosti portfolii, spravu dat, kontrolu
investic¢nich limitd, investicni obchodni fizeni)
Smlouva o sluzbdch pro systém SimCorp NN Investment Partners B.V. Spolec¢nost od protistrany pfijimda nékteré sluzby spojené Zadnd 2018
Dimension s obhospodarovanymi portfolii (procesy, uzivatelské skupiny
pro systémy Alladin a SimCorp Dimensions, obecné provozni
toky, Gcetnictvi, méfeni vykonnosti portfolii, spravu dat, kontrolu
investic¢nich limitd, investic¢ni obchodni fizeni)
"Smlouva o sluzbdch Technologie: NN Investment Partners Holdings N.V. Spolec¢nost odebira dohodnuté IT sluzby souvisejici se systémy Zadnd 2018
dostupnost aplikace SimCorp Dimension SCD, TRS a dohodnuté zasildni reportl
(SCD) a systému TRS (Tactical Reporting
Solution) a dohodnuté zasilani reportd"
"Smlouva o sluzbdch NN Insurance Eurasia B.V. Spole¢nost odebira dohodnuté IT sluzby souvisejici se systémy Zadnd 2018
Technologie: dostupnost aplikace SCD, TRS a dohodnuté zasildni reportl
SimCorp Dimension (SCD) a systému
TRS (Tactical Reporting Solution)
a dohodnuté zasildni reportd"
"Smlouva o sluzbdch - globalni obchodovani - NN Investment Partners B.V. Spolec¢nost vyuziva urcitych sluzeb poskytovatele ve spojeni Zadna 2017
(proces obdrzeni a provedeni obchodu)" NNIP Advisors BV." s provadénim obchodu
Smlouva o sluzbdch - zajisténi provozu NN Investment Partners Holdings N.V. Spolec¢nost vyuzivd urcitych technologickych sluzeb a aplikaci Zadnd 2018
pracovniinfrastruktury k zajisténi provozu pracovniinfrastruktury
Smlouva o sluzbdach NN Insurance Eurasia B.V. (NN Group Spolec¢nost outsourcuje urcité provozni procesy Zadna 2018
(Service Level Agreement) Finance Insurance Investment
Operations /NN GF 110/)
Smlouva o sluzbéch NN Investment Partners B.V. Spolec¢nost outsourcuje urcité provozni procesy Zadna 2018
(Service Level Agreement)
Smlouva o sluzbach NN Investment Partners Holdings N.V. Na zakladé smlouvy je spoleénost opravnéna vyuzivat vysledki  Zadna 2018
(Service Level Agreement - MiFID I investicniho vyzkumu poskytovanych poskytovateli vyzkumu
Research Cost 2018)
Smlouva o poskytovani sluzeb NN Investment Partners B.V. Smluvni strana provadi pro spole¢nost compliance kontroly v Zadna 2018
(Service Agreement) oblasti Best Execution na tvrtletni a ro¢ni bazi
Vnitroskupinovd smlouva o sluzbdch (Intra- NN Insurance Eurasia N.V. - NN Spole¢nost je beneficientem v ramci smlouvy, jiz se NN Insurance  Zédna 2018
Group Services Agreement) Investment Partners Holdings N.V. Eurasia N.V. zavazala provadét ¢innost Corporate Audit Services
beneficientiim smlouvy
Memorandum o porozumeéni "NNIP Asset Management B.V. (od 2015 Definuje zasady mechanismu stanoveni cen Zadna 2010
NN Investment Partners B.V.)
NN Zivotni pojistovna N.V., poboc&ka pro
Ceskou republiku"
Smlouva o vyuzivani sluzeb BlackRock NN Investment Partners Holdings N.V. Na zdkladé této smlouvy je Spole¢nost oprdvnéna vyuzivat Zadna 2014
Aladdin” (do 2015 ING Investment Management systém BlackRock Aladdin a pfijimat od protistrany pfislusnou
Holdings N.V.) uzivatelskou podporu
Smlouva o obchodnim zastoupenti NN Finance, s.r.o. "Zprostredkovatelské sluzby -zprostredkovani Zadna 2015
komisiondfskych smluv"
Smlouva o poskytovani sluzeb NN Management Services, s.r.0. Rizeni spoluprace mezi spole¢nostmi ING Management services  Zddna 2012
a konzultacnich sluzeb” a ING IM, sprdva uzivatell, uchovdavéni dat a jiné IT sluzby
Smlouva o poskytovdni sluzeb v oblastifizeni NN Management Services, s.r.o. Spolec¢nost ziskdvd urcité sluzby z oblasti fizeni lidskych zdroju Zadna 2017
lidskych zdroju
Smlouva NN Investment Partners B.V. (do 2015 Propagace a komercionalizace fond NN Lux v Ceské republice  Zddna 2010
NNIP Asset Management BV.) ana Slovensku, podpora lokdlnich distributort a poskytovani
dalsich podplrnych sluzeb
Smlouva o mi¢enlivosti a pfistupu NN Biztosito Zrt Povinnost mi¢enlivosti a jiné povinnosti Zadna 2016
k systémim
Smlouva o fizeni, marketingu a poradenstvi NN Investment Partners B.V. (do 2015 Rizeni, marketing a poradenstvi pro Spoleénost Zadna 1999
NNIP Asset Management B.V.)
Ujedndni o zpracovani osobnich tdajd ke NN Management Services s.r.o. Ujednani tykajici se zpracovdni osobnich dat a souvisejicich Zadna 2018
Smlouvé o poskytovdni sluzeb v oblasti fizeni povinnost{
lidskych zdroju (Data Protection Agreement
attached to the Agreement on Provision of
HR Services)
Ujedndni o zpracovdni osobnich tdaji ke NN Finance s.r.o. Ujedndni tykajici se zpracovani osobnich dat a souvisejicich Zadnd 2018
Smlouvé o obchodnim zastoupeni (Data povinnosti
Protection Agreement attached to the
Commercial Agency Agreement)
Smlouva o podpurnych sluzbéch na finanéni - NN Investment Partners B.V. Smlouva upravuje ujedndni ve véci poplatkl (pobidek) v souladu  Zddna 2018
rok 2018 tykajici se lokdlnich zdkaznikl s MiFID Il. regulaci
investujicich do (SICAVa) NN (L)
Memorandum o porozuméni (Memorandum NN Finance s.r.o. Memorandum upravuje budouci spoluprdci smluvnich stran pfi Zadné 2014
of Understanding) distribuci podilovych fondi NN Luxembourg a strany se zavazuji
k uréitym ¢innostem a obchodnim vysledkim
Smlouva o konzultacich NN Investment Partners Towarzystwo Spolec¢nost poskytuje urcité konzultacni sluzby tykajici se Z4dné 2017

Funduszy Inwestycyjnych S.A

investicnich ndstroju a kapitdlového trhu

Hodnota poskytovanych sluzeb je divérnd a nebude zvefejiiovdana.
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KPMG Ceska republika Audit, s.r.o.
Pobfezni 1a

186 00 Praha 8

Ceska republika

+420 222 123 111

www.kpmg.cz

Zprava nezavislého auditora pro akcionare spole¢nosti
NN Investment Partners C.R., a.s.

Vyrok auditora

Provedli jsme audit pfilozené Géetni zavérky spoleénosti NN Investment Partners C.R.,
a.s. (dale také ,Spole¢nost’) sestavené na zakladé ceskych tUcetnich predpist, ktera se
sklada z rozvahy k 31. prosinci 2018, vykazu zisku a ztraty, pfehledu o zménach
vlastniho kapitalu a prfehledu o penéznich tocich za rok koncici 31. prosincem 2018 a
pfilohy v Ucetni zavérce, ktera obsahuje popis pouZitych podstatnych ucetnich metod a
dalsi vysveétlujici informace. Udaje o Spole&nosti jsou uvedeny v bodé 1 pfilohy v této
ucetni zavérce.

Podle naseho nazoru pfiloZzena UCetni zavérka podava vérny a poctivy obraz aktiv a
pasiv Spole¢nosti k 31. prosinci 2018 a nakladl a vynosl a vysledku jejiho hospodareni
a penéZnich tokl za rok konéici 31. prosincem 2018 v souladu s ¢eskymi ucetnimi
piedpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zakonem o auditorech a standardy Komory auditorl
Ceske republiky pro audit, kterymi jsou mezinarodni standardy pro audit (ISA) pfipadné
dopinéné a upravené souvisejicimi aplikaénimi doloZkami. Na$e odpové&dnost
stanovena témito pfedpisy je podrobnéji popsana v oddilu Odpovédnost auditora za
audit Ucetni zavérky. V souladu se zakonem o auditorech a Etickym kodexem pfijatym
Komorou auditorii Ceské republiky jsme na Spole¢nosti nezavisli a spinili jsme i dalsi
etické povinnosti vyplyvajici z uvedenych predpisi. Domnivame se, ze dikazni
informace, které jsme shromazdili, poskytuji dostatecny a vhodny zaklad pro vyjadreni
naseho vyroku.

Ostatni informace

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona o auditorech informace
uvedené ve vyrocni zpravé mimo Ucetni zaverku a nasi zpravu auditora. Za ostatni
informace odpovida statutarni organ Spole&nosti.

Nas vyrok k u¢etni zavérce se k ostatnim informacim nevztahuje. Piesto je vSak soucasti
nasich povinnosti souvisejicich s auditem ucetni zavérky seznameni se s ostatnimi
informacemi a posouzeni, zda ostatni informace nejsou ve vyznamném (materialnim)
nesouladu s U¢etni zavérkou ¢&i s nasimi znalostmi o Gcetni jednotce ziskanymi béhem
auditu ucetni zavérky nebo zda se jinak tyto informace nejevi jako vyznamné
(materialné) nespravné. Také posuzujeme, zda ostatni informace byly ve vSech
vyznamnych (materialnich) ohledech vypracovany v souladu s pfisludnymi pravnimi

KPMG Ceska republika Audit, s.r.o., &len sité nezévislych &lenskych spoletnostl KPMG  Obchodni  rejstiik  vedeny IEO 49618187
pridruzenych ke KPMG Internaticnal Cooperative (KPMG Intemational”), Svycarské — Méstskym soudem v Praze DIC 2693001956
organizaéni jednotce. oddil C, viozka 24185 |D datové schranky: 8h3gtra



pfedpisy. Timto posouzenim se rozumi, zda ostatni informace spliuji pozadavky
pravnich predpisG na formalni nalezitosti a postup vypracovani ostatnich informaci
v kontextu vyznamnosti (materiality), tj. zda pfipadné nedodrZzeni uvedenych pozadavk(
by bylo zplsobilé ovlivnit tsudek ¢inény na zakladé ostatnich informaci.

Na zakladé provedenych postupl, do miry, jiz dokazeme posoudit, uvadime, ze

s ostatni informace, které popisuji skute¢nosti, jez jsou téz pfedmétem zobrazeni
v Ucetni zavérce, jsou ve vsech vyznamnych (materialnich) ohledech v souladu
s Ucetni zavérkou a

e ostatni informace byly vypracovany v souladu s pravnimi pfedpisy.

Déle jsme povinni uvést, zda na zakladé poznatkll a povédomi o Spole€nosti, k nimz
jsme dospéli pfi provadéni auditu, ostatni informace neobsahuji vyznamné (materialni)
vécné nespravnosti. V ramci uvedenych postupl jsme v obdrZzenych ostatnich
informacich zadné vyznamné (materialni) vécne nespravnosti nezjistili.

Odpovédnost statutarniho organu a dozorci rady Spolecnosti za ucetni zavérku

Statutarni organ Spolecnosti odpovida za sestaveni ucetni zavérky podavajici vérny a
poctivy obraz v souladu s ¢eskymi Uc€etnimi predpisy a za takovy vnitini kontrolni systém,
ktery povazuje za nezbytny pro sestaveni ucetni zavérky tak, aby neobsahovala
vyznamné (materialni) nespravnosti zplisobené podvodem nebo chybou.

Pfi sestavovani U¢etni zavérky je statutarni organ Spoleénosti povinen posoudit, zda je
Spole¢nost schopna nepfetrzité trvat, a pokud je to relevantni, popsat v pfiloze v G¢etni
zavérce zalezitosti tykajici se jejiho nepfetrzitého trvani a pouziti pfedpokladu
nepfetrzitého trvani pfi sestaveni ucetni zavérky, s vyjimkou pfipad(, kdy statutarni
organ planuje zruseni Spole¢nosti nebo ukonceni jeji ¢innosti, resp. kdy nema jinou
realnou moznost, nez tak ucinit.

Za dohled nad procesem Ucetniho vykaznictvi ve Spole¢nosti odpovida dozoréi rada.

Odpovédnost auditora za audit ucetni zavérky

Nasim cilem je ziskat pfimefenou jistotu, Ze UcCetni zavérka jako celek neohsahuje
vyznamnou (materialni) nespravnost zplisobenou podvodem nebo chybou a vydat
zpravu auditora obsahujici nas vyrok. Pfimé&fena mira jistoty je velka mira jistoty,
nicméné neni zarukou, ze audit provedeny v souladu s vySe uvedenymi pfedpisy ve
vSech pripadech v G€etni zaverce odhali pfipadnou existujici vyznamnou (materialni)
nespravnost. Nespravnosti mohou vznikat v disledku podvodl nebo chyb a povazuji se
za vyznamné (materialni), pokud lze realné pfedpokladat, Ze by jednotlivé nebo

v souhrnu mohly ovlivnit ekonomicka rozhodnuti, ktera uzivatelé G€etni zavérky na jejim

zakladé pfijmou.

Pfi provadéni auditu v souladu s vy$e uvedenymi pfedpisy je nasi povinnosti uplatfiovat

béhem celého auditu odborny Usudek a zachovavat profesni skepticismus. Dale je nasi

povinnosti:

« ldentifikovat a vyhodnotit rizika vyznamné (materialni) nespravnosti ucetni zavérky
zpUsobené podvodem nebo chybou, navrhnout a provest auditorské postupy
reagujici na tato rizika a ziskat dostate¢né a vhodné dikazni informace, abychom
na jejich zakladé mohli vyjadfit vyrok. Riziko, Ze neodhalime vyznamnou



(materialni) nespravnost, k niZ doslo v disledku podvodu, je vétsi nez riziko
neodhaleni vyznamné (materidlni) nespravnosti zplsobené chybou, protoze
soucasti podvodu mohou byt tajné dohody (koluze), falSovani, imysina opomenuti,
nepravdiva prohlaseni nebo obchazeni vnitinich kontrol.

e Seznamit se s vnitfnim kontrolnim systémem Spole¢nosti relevantnim pro audit
v takovém rozsahu, abychom mohli navrhnout auditorské postupy vhodné
s ohledem na dané okolnosti, nikoli abychom mohli vyjadfit nazor na ucinnost jejiho
vnitfniho kontrolniho systemu.

e Posoudit vhodnost pouzitych ucetnich pravidel, pfimé&fenost provedenych Ucetnich
odhadl a informace, které v této souvislosti statutarni organ Spole¢nosti uved|
v priloze v ucetni zavérce.

« Posoudit vhodnost pouziti pfedpokladu nepfetrzitého trvani pfi sestaveni Ucetni
zavérky statutdrnim organem a to, zda s ohledem na shromazdéne dlkazni
informace existuje vyznamna (materialni) nejistota vyplyvajici z udalosti nebo
podminek, které mohou vyznamné zpochybnit schopnost Spole¢nosti nepfetrzité
trvat. Jestlize dojdeme k zavéru, ze takova vyznamna (materialni) nejistota existuje,
je nasi povinnosti upozornit v nasi zpravé na informace uvedené v této souvislosti
v pfiloze v Ucetni zavérce, a pokud tyto informace nejsou dostatecne, vyjadfit
modifikovany vyrok. Nase zavery tykajici se schopnosti Spolenosti nepfetrzité
trvat vychazeji z dbkaznich informaci, které jsme ziskali do data na$i zpravy.
Nicméné budouci udalosti nebo podminky mohou vest k tomu, Ze Spole€nost ztrati
schopnost nepfetrZité trvat.

« Vyhodnotit celkovou prezentaci, ¢lenéni a obsah ucetni zavérky, vcetné pfilohy,
adale to, zda ucetni zavérka zobrazuje podkladové transakce a udalosti
zplsobem, ktery vede k vérnému zobrazeni.

Nasi povinnosti je informovat osoby povéfené spravou a fizenim mimo jiné
o planovaném rozsahu a nac¢asovani auditu a o vyznamnych zjisténich, ktera jsme
v jeho prabéhu uginili, véetné zjisténych vyznamnych nedostatki ve vnitfnim kontrolnim
systemu.

Statutarni auditor odpovédny za zakdzku

Ing. Jindfich Vasina je statutarnim auditorem odpovédnym za audit Getni zavérky
spoleénosti NN Investment Partners C.R., a.s. k 31. prosinci 2018, na jehoz zakladé byla
zpracovana tato zprava nezavislého auditora.

V Praze, dne 23. dubna 2019

K?Mé c‘a&\_ ﬂor\Mz_ OA«GJJ .In .Mindfich Vasina

KPMG Ceska republika Audit, s.r.o. Partner
Evidenéni €islo 71 Evidencni Cislo 2059
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Kontaktni udaje
Ndzev spolec¢nosti NN Investment Partners CR., a.s.
Sidlo Bozdéchova 344/2
150 00 Praha 5
Ceskd republika
Spolecnost je vedenau Méstského soudu v Praze, oddil B, vlozka 4519
IC 25102869
DIC CZ25102869
Telefon 420251091 711
Fax 420251 091 730
E-mail info@nnip.cz
Internet Www.nnip.cz
Pravni fad Ceské republiky
Prévni predpis zdakon ¢. 513/1991 Sh., o akciovych spole¢nostech
Pravni forma akciova spole¢nost
Datum zalozeni 21.1.1997
Auditor KPMG Ceské republika Audit, s.ro.
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Informace dle prilohy €. 14 vyhlasky ¢. 163/2014 Sb.

1. Udaje o kapitdlu

Ke konci vykazovaného obdobi 31. 12. 2018

(v tis. K& / v %)

Odkaz na ¢lanek nafizeni (EU)
¢.575/2013

Kapitdlové néstroje a souvisejici emisni dzio 27 662 Cl. 26 odst. 1, &lanky 27, 28, 29,
seznam EBA podle ¢l. 26 odst. 3

z toho: splacené kapitdlové néstroje 27 000  Seznam EBA podle ¢l. 26 odst. 3

Z toho: emisni dZio 662  Seznam EBA podle ¢l. 26 odst. 3

Nerozdéleny zisk 20 439 Cl. 26 odst. 1 pism. c)

Kumulovany ostatni Uplny vysledek hospodareni (a jiné rezervy, 0 Cl. 26 odst. 1 pism. f)

zahrnujici nerealizované zisky a ztréty podle pouzitelnych Ucetnich

standard)

Ostatni fondy 5 400 Cl. 26 odst. 1 pism. d)

Rezervni fond na vseobecnd bankovni rizika 0 Cl. 26 odst. 1 pism. f)

Mensinové podily (hodnota pfipustnd v konsolidovaném kmenovém 0 Clanky 84, 479, 480

kapitalu tier 1)

Nezavisle ovéfeny mezitimni zisk snizeny o predvidatelné vyplaty nebo 0 Cl. 26 odst. 2

dividendy

Kmenovy kapitdl tier 1 pred normativnimi Upravami 53501 Kmenovy kapitdl tier 1: normativni

Upravy

Kmenovy kapitdl tier 1: normativni Gpravy

Dodatec¢né upravy ocenéni (zédpornd hodnota) 0 Clanky 34, 105

Nehmotnd aktiva (snizend o souvisejici darové zdvazky) (zdpornd 0 Cl.36 odst. 1 pism. b), ¢lanek 37,

hodnota) ¢l. 472 odst. 4

Odlozené danové pohleddavky zavislé na budoucim zisku kromé 0 Cl. 36 odst. 1 pism. c), ¢lanek 38,

pohleddvek vyplyvajicich z prechodnych rozdilli (snizené o souvisejici ¢l. 472 odst. 5

danoveé zavazky, pokud jsou splnény podminky ¢l. 38 odst. 3) (zapornd

hodnota)

Ocenovaci rozdily ze zmén rediné hodnoty spojené se zisky nebo 0 Cl. 33 pism. q)

ztrdtami ze zajisténi penéznich tokl

Z&porné hodnoty vyplyvajici z vypoctu vyse ocekdvanych ztrdt 0 Cl.36 odst. 1 pism. d), ¢ldnky 40,
159, ¢l. 472 odst. 6

Zvyseni vlastniho kapitdlu, které vyplyva ze sekuritizace aktiv 0 Cl. 32 odst. 1

(z&pornd hodnota)

Aktiva penzijniho fondu definovanych pozitkd (zdpornd hodnota) 0 Cl. 36 odst. 1 pism. e), ¢lanek 41,

¢l. 472 odst. 7

Primé a nepiimé kapitdlové investice instituce do vlastnich ndstrojd 0 Cl.36 odst. 1 pism. f), &lanek 42,

zahrnovanych do kmenového kapitdlu tier 1 (zapornd hodnota) ¢l. 472 odst. 8

Kapitdlové investice do ndstrojd zahrnovanych do kmenového 0 Cl.36 odst. 1 pism. g), lanek 44,

kapitalu tier 1 subjektd finanéniho sektoru, pokud tyto subjekty maji ¢l. 472 odst. 9

s instituci vztah vzdjemné Gcasti, jehoz ucelem je uméle zvysit kapitdl

instituce (zdpornd hodnota)

Primé a nepfimé kapitdlové investice instituce do ndstroju 0 Cl.36 odst. 1 pism. h), ¢lanky 43,

zahrnovanych do kmenového kapitdlu tier 1 subjektd finanéniho
sektoru, v nichz instituce nemd vyznamnou investici (objem vyssi
nez 10% prahovd hodnota po odecteni zplsobilych kratkych pozic)
(zdpornd hodnota)

45, 46, ¢l. 49 odst. 2 a 3, ¢ldnek
79, ¢l. 472 odst. 10

-, NNinvestment
| partners
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Ke konci vykazovaného obdobi 31. 12. 2018

(v tis. K& / v %)

Odkaz na ¢lanek naftizeni (EU)
¢.575/2013

Primé, nepfimé a syntetické kapitdlové investice instituce do ndstrojl
zahrnovanych do kmenového kapitdlu tier 1 subjektd financ¢niho
sektoru, v nichZ instituce md vyznamnou investici (objem vyssinez
10% prahova hodnota po odeéteni zplsobilych krétkych pozic)
(z&pornd hodnota)

0

Cl. 36 odst. 1 pism. i), &lanky 43,
45,47 ¢l. 48 odst. 1 pism. b), ¢l.
49 odst. 1 az 3, ¢lanky 79, 470, ¢l.
472 odst. 11

Objem expozice u nésledujicich polozek, kterym se md prifadit 0 Cl. 36 odst. 1 pism. k)

rizikovd vaha 1250 %, pokud se instituce rozhodne pro odpocet jako
alternativni postup

z toho: kvalifikované uc¢asti mimo finanéni sektor (zapornd hodnota) 0 Cl. 36 odst. 1 pism. k) bod i),

¢lanky 89 az 91

z toho: sekuritizované pozice (zdpornd hodnota) 0 Cl. 36 odst. 1 pism. k) bod i) ¢l.

243 odst. 1 pism. b) ¢l. 244 odst.

1 pism. b) ¢lanek 258

z toho: volné doddvky (zdpornd hodnota) 0 Cl. 36 odst. 1 pism. k) bod i),

¢l. 379 odst. 3

Odlozené danové pohleddvky vyplyvajici z pfechodnych rozdill 0 Cl.36 odst. 1 pism. ¢), ¢lanek 38,

(objem vyssinez 10% prahovd hodnota, snizeny o souvisejici danové
zdavazky, jsou-li spinény podminky stanovené v ¢l. 38 odst. 3) (zdpornd
hodnota)

¢l. 48 odst. 1 pism. a), ¢ldnek 470,
¢l. 472 odst. 5

z toho: pfimé a nepfimé kapitdlové investice instituce do ndstrojl 0 Cl. 36 odst. 1 pism. i), &l. 48 odst.
zahrnovanych do kmenového kapitdlu tier 1 subjektd finanéniho 1 pism. b), ¢lanek 470, ¢l. 472
sektoru, v nichz instituce md vyznamnou investici odst. 11
z toho: odloZené dariové pohleddvky vyplyvajici z pfechodnych rozdill 0 Cl.36 odst. 1 pism. ¢), ¢lanek 38,

¢l. 48 odst. 1 pism. a), ¢ldnek 470,

¢l. 472 odst. 5

Ztraty bézného Ucetniho roku (zapornd hodnota) 0 Cl. 36 odst. 1 pism. a), ¢l. 472
odst. 3

Predvidatelné darnové platby tykajici se polozek kmenového kapitdlu 0 Cl. 36 odst. 1 pism. )
tier 1 (z&dpornd hodnota)
Hodnota polozek odectenych od polozek vedlejsiho kapitdlu tier 1, 0 Cl. 36 odst. 1 pism. )
kterd presahuje vedlejsi kapitdl tier 1 instituce (zdpornd hodnota)
Normativni Upravy kmenového kapitdlu tier 1 celkem 0
Kmenovy kapital tier 1 53 501
Vedlejsi kapitdl tier 1: ndstroje
Kapitdlové ndstroje a souvisejici emisni dZio 0 Clanky 51, 52
Objem kvalifikovanych polozek uvedenych v ¢l. 484 odst. 0 Cl. 486 odst. 3
4 a souvisejiciho emisniho ¢zia podléhajici postupnému odstranéni
z vedlejsiho kapitalu tier 1
Kvalifikovany kapitdl tier 1 zahrnuty do konsolidovaného vedlejsiho 0 Clanky 85, 86, 480
kapitalu tier 1 (véetné mensinovych podili nezahrnutych v fadku 5)
vydany dcefinymi podniky a drzeny tfetimi stranami
Vedlejsi kapitdl tier 1 pred normativnimi Gpravami 0 Vedlejsi kapitdl tier 1: normativni

Upravy

Vedlejsi kapitdl tier 1: normativni Upravy

Primé a nepiimé kapitdlové investice instituce do vlastnich ndstrojl
zahrnovanych do vedlej$iho kapitdlu tier 1 (zdpornd hodnota)

Cl. 52 odst. 1 pism. b), ¢l. 56 pism.
), ¢ldnek 57, ¢l. 475 odst. 2

Kapitdlové investice do ndastrojd zahrnovanych do vedlejsiho kapitdlu

Cl. 56 pism. b), ¢lanek 58, &l. 475

tier 1 subjektl finan¢niho sektoru, s nimiz je instituce ve vztahu odst. 3
vzdjemné Ucasti, jehoz ucelem je uméle zvysit kapitdl instituce
(zdpornd hodnota)
-« .
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Ke konci vykazovaného obdobi 31. 12. 2018

(v tis. K& / v %)

Odkaz na ¢lanek naftizeni (EU)

¢.575/2013
Primé a neprimé kapitdlové investice instituce do ndstroju 0 Cl. 56 pism. d), ¢lanky 59, 79, ¢l.
zahrnovanych do vedlejsiho kapitdlu tier 1 subjektl finanéniho 475 odst. 4
sektoru, v nichZ instituce md vyznamnou investici (objem vyssinez
10% prahova hodnota po odeéteni zplsobilych krétkych pozic)
(z&pornd hodnota)
Hodnota odectend od vedlejsiho kapitdlu tier 1 nebo pripoctend 0 Clanky 467, 468, 481
k vedlejsimu kapitdlu tier 1 s ohledem na dodatecné filtry a odpocty
vyzadované v dobé pred nafizenim o kapitalovych pozadavcich
Hodnota polozek odectenych od polozek kapitdlu tier 2, kterd 0 Cl. 56 pism. e)
prevysuje kapitdl tier 2 instituce (zdpornd hodnota)
Normativni Upravy vedlejsiho kapitdlu tier 1 celkem 0
Vedlejsi kapitdl tier 1 0
Kapitdl tier 1 = kmenovy kapitdl tier 1 + vedlejsi kapitdl tier 1 53 501
Kapital tier 2: ndstroje a polozky
Kapitdlové ndstroje a souvisejici emisni dzio 0 Clanky 62, 63
Objem kvalifikovanych polozek uvedenych v ¢l. 484 odst. 0 Cl. 486 odst. 4
5 a souvisejiciho emisniho ¢zia podléhajici postupnému odstranéni
z kapitdlu tier 2
Upravy o Gvérové riziko 0 Upravy o Gvérové riziko
Kapitdl tier 2 pfed normativnimi Upravami 0
Kapitdl tier 2: normativni Gpravy
Primé a nepfimé kapitdlové investice instituce do vlastnich ndstroju 0 Cl.63pism.b) bodi), &l. 66 pism.
zahrnovanych do kapitdlu tier 2 a podiizenych pljcek (zépornd q), ¢lanek 67, ¢l. 477 odst. 2
hodnota)
Kapitdlové investice do ndstrojd zahrnovanych do kapitdlu tier 0 Cl.66 pism.b), &lanek 68, ¢l. 477
2 a podfizenych pujcek subjektl financniho sektoru, s nimiz je odst. 3
instituce ve vztahu vzdjemné ucasti, jehoz Ucelem je uméle zvysit
kapitdl instituce (zapornd hodnota)
Primé a neprimé kapitdlové investice do ndstroji zahrnovanych do 0 Cl.66 pism. c), ¢lanky 69, 70, 79,
kapitdlu tier 2 a podfizenych pudjcek subjektl financniho sektoru, ¢l. 477 odst. 4
v nichz instituce nemd vyznamnou investici (objem vyssi nez 10%
prahovd hodnota po odeéteni zplsobilych krétkych pozic) (zaporna
hodnota)
Zbytkove ¢dstky odectené od kapitdlu tier 2 s ohledem na odpocet 0 Clanek 472, &l. 472 odst. 3 pism.

od kmenového kapitdlu tier 1 béhem prechodného obdobi podle
¢lanku 472 narizeni (EU) ¢. 575/2013

q), ¢l. 472 odst. 4, ¢l. 472 odst.

6, Cl. 472 odst. 8 pism. a), ¢l. 472
odst. 9, ¢l. 472 odst. 10 pism. a), ¢l.
472 odst. 11 pism. a)

Zbytkové ¢dstky odectené od kapitdlu tier 2 s ohledem na odpocet 0 Clanek 475, &l. 475 odst. 2 pism.
od vedlejSiho kapitalu tier 1 béhem pfechodného obdobi podle ¢lanku a), ¢l. 475 odst. 3, ¢l. 475 odst.
475 narizeni (EU) ¢. 575/2013 4 pism. a)
Hodnota odectend od kapitdlu tier 2 nebo pripoctend ke kapitdlu tier 0 Clanky 467, 468, 481
2 s ohledem na dodatecné filtry a odpocty vyzadované v dobé pred

narizenim o kapitdlovych pozadavcich

Normativni Upravy kapitalu tier 2 celkem 0

Kapital tier 2 0

Celkovy kapitdl = kapitdl tier 1 + kapitdl tier 2 53501
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Ke konci vykazovaného obdobi 31. 12. 2018

(v tis. K& / v %)

Odkaz na ¢lanek naftizeni (EU)
¢.575/2013

Rizikove vézend aktiva s ohledem na objemy, na které se vztahuje
zachdzeni platné v dobé pred nafizenim o kapitalovych pozadavcich
a prechodné zachdzeni a které podléhaji postupnému odstranéni,
jak je stanoveno v nafizeni (EU) ¢. 575/2013 (tj. zbytkové castky
stanovené v nafizeni o kapitdlovych pozadavcich)

0

Polozky neodectené od polozek kapitdlu tier 2 (zbytkové ¢dstky
podle naftizeni (EU) ¢. 575/2013) (polozky rozepsané jednotlive, napr.
nepiimé kapitdlové investice do vliastnich néstroji zahrnovanych

do kapitdlu tier 2, nepfimé kapitdlové investice do kapitalu jinych
subjektl finanéniho sektoru, v nichz instituce nemd vyznamnou
investici, nepfimé kapitalové investice do kapitalu jinych subjektd
finan¢niho sektoru, v nichz instituce md vyznamnou investici, atd.)

0

Clanek 477, ¢l. 477 odst. 2 pism.
b), ¢l. 477 odst. 2 pism. ¢), ¢l. 477
odst. 4 pism. b)

Rizikové vazend aktiva celkem

449 274

Kapitdlové poméry a rezervy

Kmenovy kapitdl tier 1 (vyjadreny jako procentni podil objemu rizikové
expozice)

1191

Cl. 92 odst. 2 pism. a), &lanek 465

Kapitdl tier 1 (vyjadreny jako procentni podil objemu rizikové
expozice)

1191

Cl. 92 odst. 2 pism. b), &lanek 465

Celkovy kapital (vyjadreny jako procentni podil objemu rizikové 1191 Cl. 92 odst. 2 pism. c)
expozice)
Pozadavek na rezervu stanovenou konkrétné pro danou instituci 0,00 Smérnice o kapitdlovych

(pozadavek na kmenovy kapitdl tier 1 v souladu s ¢l. 92 odst.

1 pism. a) plus pozadavky na bezpec¢nostni kapitdlovou rezervu

a proticyklickou kapitdlovou rezervu, plus rezerva pro kryti
systémového rizika, plus rezerva pro systémoveé vyznamnou instituci,
vyjadrené jako procentni podil objemu rizikové expozice)

pozadavcich, ¢lédnky 128, 129, 130

z toho: pozadavek na bezpecnostni kapitdlovou rezervu 0,00
z toho: pozadavek na proticyklickou kapitalovou rezervu 0,00
z toho: pozadavek na rezervu pro kryti systémového rizika 0,00
z toho: rezerva pro globdlni systémové vyznamnou instituci (G-SVI) 0,00 Smérnice o kapitdlovych
nebo jinou systémové vyznamnou instituci (J-SVI) pozadavcich, ¢ldnek 131
Kmenovy kapitdl tier 1 dostupny na splnéni pozadavkd na rezervy 1191 Smérnice o kapitdlovych

(vyjadreny jako procentni podil objemu rizikové expozice)

pozadavcich, ¢ldnek 128

- .
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Ke konci vykazovaného obdobi 31. 12. 2018

(v tis. K& / v %)

V pfipadé instituci, které pocitaji ¢l 438 pism. c) Expozice vici ustfednim viddam nebo centrdlnim 7701

objem rizikové vézenych expozic bankdm

podle Cdsti treti hlavy Il kapitoly Expozice vici regiondinim viddam nebo mistnim 0

2, 8 % objemu rizikové vazenych orgdnaim

expozic pro kazdou kategorii ) -~ . .

expozic uvedenou v Eldnku 112 Expozice vici subjektiim verejného sektoru 0
Expozice vici mezindrodnim rozvojovym bankdm 0
Expozice viici mezindrodnim organizacim 0
Expozice vici institucim 21 283
Expozice vici podnikdm 0
Retailové expozice 0
Expozice zajiSténé nemovitostmi 0
Expozice v selhdni 0
Expozice spojené s obzvldsté vysokym rizikem 0
Expozice v krytych dluhopisech 0
Polozky predstavujici sekuritizované pozice 0
Expozice vici institucim a podnikim s kratkodobym 0
Gvérovym hodnocenim
Expozice ve formé podilovych jednotek nebo akcii 0
v subjektech kolektivniho investovdéni
Akciové expozice 0
Ostatni polozky 43 815

kapitalové pozadavky vypocitané ¢l. 438 pism. ) K pozi¢nimu riziku 0

podle ¢l. 92 odst. 3 pism.b) ac Pro velké expozice presahuijici limity stanovené 0
v ¢ldncich 395 az 401, pokud je instituci povoleno tyto
limity pfekrocit
K ménovému riziku 58 773
K vyporadacimu riziku 0
Ke komoditnimu riziku 0

Kapitalové pozadavky ¢l. 438 pism. f) Kapitdlovy pozadavek podle hlavy lll kapitoly 3 317 702

vypocitané podle ¢dsti treti Nafizeni 2013/575/EU (Dodatecné rizikové expozice

hlavy lll kapitol 2, 3 a 4 Nafizeni z ddvodu uplatrnovdni rezijnich naklad)

201?/57v5/ EU a zpfistupriované Kapitdlovy pozadavek podle hlavy lll kapitoly 2

oddélené Nafizeni 2013/575/EU
Kapitdlovy pozadavek podle hlavy lll kapitoly 4 0

Nafizeni 2013/575/EU

Vyse zdkladu pro vypocet prispévku do Garanéniho fondu podle ustanoveni §16 odst. 1 zdkona o podnikdni na kapitdlovém

trhu: 228 154 390 K¢
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Financial Highlights

as at 31. December 2018 2017 2016
OPERATIONAL BALANCES
Assets Under Management (CZK 000) 110,168,264 111,358,169 110,988,144
Registered Capital (CZK 000) 27,000 27000 27000
Profit/Loss Before Taxes (CZK 000) 86,906 104,437 154,948
Number of Employees 29 29 27
MANAGED FUNDS SPECIFICATION
NAV per Capitalization Share
NN (L) International Czech Money Market - LU1134493227 ( CZK) 1,498.83 1,498.20 151644
NN (L) International Czech Bond - LU0082087437 ( CZK) 26454 2,694.82 287414
NN (L) International Czech Equity - LU0O082087353 ( CZK)) 339264 3,654.40 3,08708
NN (L) International Slovak Bond - LU1134493573 (EUR ) 5455 5469 5471
NN (L) International Romanian Equity - LU0345402092 (RON) 1,162.07 123151 1,00470
NN(L)InternationalConvergingEuropeEquity-LU0345401870(EUR) N/A N/A 22763
NN (L) International Romanian Bond - LU0345402175 (RON) 176729 1,739.50 1,755.02
NN (L) International Hungarian Short Gov Bond
LU1(01)1268031(HUF) 9 526,482.34 52834623 52714975
NN (L) International Hungarian Bond Fund - LU1011268114 (HUF) 644,122.09 652,319.40 616,907.84
Fund NAV
NN (L) International Czech Money Market ( CZK)) 503,504,618 542,041 213 547554513
NN (L) International Czech Bond (CZK) 5577006841 5690688217 6190857250
NN (L) International Czech Equity (CZK) 7809502883 9441584500 7277956674
NN (L) International Slovak Bond (EUR) 127,048,306 130,113,809 132423546
NN (L) International Romanian Equity (RON) 684,671,906 686,802,457 540,891,576
NN (L) International Converging Europe Equity (EUR) N/A N/A 2945483
NN (L) International Romanian Bond (RON) 1477418772 1,487249,077 1508,326,840
NN (L) International Hungarian Short Government Bond (HUF) 3139495265 2919634929 1715898,795
NN (L) International Hungarian Bond Fund (HUF) 25342347177 22991355542 17208,069,804
BASIC QUANTITATIVE BALANCES
Capital adequacy ratio 1191 % 1154 % 14.05%
Tier 1 (000 CZK) 53,501 53,502 53,502
Tier 2 + Tier 3 (000 CZK)
Sum of Deductible items from the Sum of Tier 1 and Tier 2 (000 CZK)
Total Capital (000 CZK) 53,501 53,502 53,502
Capital Requirements A N/A N/A N/A
Return on assets ROA 42 % 45 % 55 %
Return on Average Assets ROAA 49 % 51 % 72 %
Return on Average Equity ROAE 54 % 53 % 74 %
Return on sales 31 % 35% 44 %
Administrative Expenses per 1 Employee (000 CZK) 3,886 3,360 3,290
Debt | 26 % 26 % 22 %
Debt Il 36 % 35% 27 %

Note: In 2018, 2017 and 2016 the Company, pursuant to the law, determined the Capital Adequacy Ratio by virtue of the rules for brokers with

a limited range of investment services.
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Company Profile

NN Investment Partners C.R., a.s.

NN Investment Partners C.R., a.s. is a leading financial asset
manager, which has been operating in the Czech Republic
since 1997 and is a subsidiary of NN Group N.V., a publicly
traded company. Since 2006, it has also been offering its
services in Slovakia.

As at the end of 2018, NN Investment Partners C.R., a.s. had
assets worth CZK 110 bn under its management. It offers its
services to institutional clients such as insurance companies,
pension funds, private corporations and non-profit organisa-
tions, and to retail investors through mutual funds. Since Au-
gust 2015, the company also offers the option of investing in
NN Group mutual funds directly via its own trading platform
NNinvestor.

Within its investment activities, NN Investment Partners
C.R. as. specializes both in the bonds and money market
in the Czech Republic and in Slovakia, then on stock mar-
kets in Central and Eastern Europe (CEE). During 2017, the
company took over the portfolio management of NN Group
clients from Romania and Hungary. The specialized invest-
ment team NNIP CR provides expertise in this area to the
parent company NN Investment Partners and also manages
the Luxembourg mutual funds focussed on the CEE region.

International activity of NN Investment Partners

NN Investment Partners is the asset manager for
NN Group NV, a publicly traded company quoted on the
Euronext Amsterdam stock market and based in the Hague,
Netherlands. The company manages a total of approximately
EUR 246 bn for institutional and individual investors around
the world, Altogether, NN Investment Partners employs more
than 1,000 people and is active in 15 countries in Europe, the
Middle East, Asia and the USA.

NN Group N. V.

NN Group N.V.is a publicly traded company providing serv-
ices in the area of insurance and asset management, which
operates in more than 18 countries; it is particularly strongly
represented in Europe and Japan. Its roots are based in
Netherlands and its wealthy of tradition dates back more
than 170 years. In July 2014, NN Group N.V. entered the Eu-
ronext Amsterdam stock market. NN Group N.V. has more
than 14,000 employees and offers its services to more than
17 million customers around the world.

Data valid as at 31 December 2018
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Statutory Bodies

Board of Directors

JAN D. KABELKA

Chairman of the Board of Directors

Born in 1971, Jan D. Kabelka began his career in the financial sec-
torin 1997 in Citibank a.s. Between 2000 - 2006, he worked for ING
Investment Management (CR), a.s. as the Sales Director. He left to
be apart of the Erste Group, where he had different managerial po-
sitions in CEE countries in Sales management divisions. He worked
mainly with treasury products and asset management. He moved
to Erste Asset Management, where he worked as the Sales support
and Investment services director. In February 2013, he returned to
NNIP CR, where he now works as the General Director. Jan D. Ka-
belka is also a member of the management of the Czech Capital
Market Association. He majored in Finance and Bank management
at the Banking Institute in Prague.

LUBOMIR VYSTAVEL

Vice-Chairman of the Board of Directors

Lubomir is the Chief Investment Officer Vice-Chairman member
of the Board of Directors of NNIP CR responsible for management
investments for clients in the Czech Republic, Slovakia, Hungary
and Romania. He used to work as a manager at MONETA Money
Bank (formerly GE Money Bank), where he was responsible for
managing the digital banking project. Before that, he worked for
EY in the transaction consulting team, where he was mainly in-
volved in the financial services sector. Before joining EY, he held
various positions at ING Bank in the investment banking division,
where he participated in certain capital market transactions in-
cluding IPOs, and in the implementation of strategic projects in
the Central and Eastern European region, such as restructuring
and service innovation. His career in financial services began in
1992 at the Czechoslovak Commercial Bank.

Lubomir earned an MBA degree at the University of Pittsburgh -
Joseph M. Katz Graduate School of Business. In 2004, he earned
a CFA degree and since 2006 he has been a member of the
Board of Directors of the CFA Society Czech Republic. He is also
the chairman of the GIPS committee for the Czech Republic.

PETR KREMEN

Member of the Board of Directors

Born in 1969, he completed a bachelor's degree study program
at the Faculty of Economics and Management of the University
of West Bohemia in Pilsen. After graduation he lectured at the
private college Bankovni akademie, teaching courses in business
accounting, information technology and banking. In1997, he joined
NNIP CR as an IT manager, and in 2005 his position was extended
to IT and operations manager. Apart from securing information
systems, his responsibilities mainly included management and co-
ordination ofthe activities of the operations departmentin the field
of accounting and management of corporate projects. In 2009 he
became Chief Operations Officer (COO) and in the following year
was appointed a member of the Board of Directors of NNIP CR.

JOOST BERKERS

(appointed as a member with effective day 5 January 2018)
Member of the Board of Directors

Born in 1977, Joost Berkers earned a Master's degree in Industrial
Engineering and Management from the University of Twente, En-
schede, The Netherlands. He began his career in 2005 as a Fi-
nance Trainee at ING, a large Dutch Financial Institution. He has
heldrisk and several Risk and Finance roles within ING and later NN
Investment Partners, as ING split into a bank (ING) and insurance/
asset management company (NN) in 2015. Prior to his assignment
in Czech Republic he was the Risk Manager of NN Investment
Partners UK London and built up the operational risk management
function there. Joost also worked as senior credit risk analyst from
UK and NL with a specialisation in derivatives and central clearing
for NN Investment Partners. On the 5th January 2018 he was ap-
pointed to the combined role of Chief Financial Officer and Chief
Risk Officer of NN Investment Partners CR and to the Board of
Directors of NNIP CR.
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Supervisory Board

HENK BRINK

Chairman of the Supervisory Board

Born in 1960, Henk Brink started his career in 1980 as an under-
writer with Nationale-Nederlanden Non-Life Insurance Company in
The Netherlands. Having received a Bachelor degree in Commer-
cial Economics/International Management he joined ING Insurance
International as Country Manager in 1991. From 1995 to 1996 he
worked as an assistant to the Executive Committee of ING Finan-
cial Services International. Late 1996 he became Country Manager
with ING Investment Management Regional Management Europe
(RME). After a short secondment as Senior Business Consultant
with ING Employee Benefits in 2000 he returned to NNIP in 2001
where he works as Senior Business Manager overlooking the NNIP
offices in Central Europe. He has been a member of the Supervi-
sory Board of NNIP CR, since January 2008.

HERMAN ZOETMULDER

Vice-Chairman of the Supervisory Board

Born in 1971, Herman Zoetmulder joined NNIP in 2010. He currently
holds the position of Head of Risk Network, being responsible for
the risk activities in all NN IP offices outside the Benelux. Further-
more he serves at several (supervisory) boards.

Before joining NNIP he worked for ING Real Estate Investment
Management where he was responsible for Operational Risk Man-
agement, both on a Global and European level. Before his time at
ING, he was a senior manager at Deloitte Enterprise Risk Services,
responsible for a portfolio of multinational clients within the field of
Enterprise Wide Risk Management, Sarbanes Oxley and Corporate
Governance. He started his career at Deloitte in 1995 and worked in
several business units and roles. Herman holds a Master's Degree
in Business Economics from Erasmus University Rotterdam in the
Netherlands and is a Certified Public Accountant in the Nether-
lands (RA) and Certified Operational Auditor (RO).

MARICE THEWESSEN

(appointed as a member with effective day 1february 2018)
Member of the Supervisory Board

Born in 1973, Marice started her career at AEGON Insurance in the
Hague as a trainee.

She joined ING Group in May 1999 as in-house counsel at the cor-
porate legal department dealing with cash pool contracts, intellec-
tual property matters and strategic M&A transactions.

In 2007 she joined ING Investment Management as senior
legal counsel supporting the portfolio managers of the pro-
prietary investments of ING Insurance. In 2008 she became
team manager of the legal team supporting trading, invest-
ments, back office and procurement departments. In Octo-
ber 2017 she became the head of legal for NNIP, responsible
for all legal affairs of NNIP globally. Marice holds a masters
degree in Dutch Civil Law from Utrecht University.
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Report of the Board of Directors

Commentary on market developments in 2018
Investors will remember 2018 with mixed feelings. At the start
of the year, analysts shared a feeling of optimism backed by
the general expectation of good economic results and sup-
port through the policies of the main central banks.

Yet as the year progressed, we saw a certain turnaround in
development on capital markets caused by several key fac-
tors. Concerns about the sustainable rate of global growth
particularly resulted in a change in investor outlook, prima-
rily regarding risky assets. The causes of growing market
volatility in virtually all assets, however, should be sought
elsewhere. Here, we would primarily emphasise political risk,
such as trade tensions between the US and China, concerns
about Brexit, and the weakening of the Chinese economy.
We think that we will probably see global economic growth
this year, but its rate will tend to decline. We also anticipate
that economic development on developed global markets
will tend to converge.

As mentioned, even though economic growth in individual
parts of the world has peaked, the basic economic data for
the past year still showed positive results. This is good news
for 2019.

For the domestic investor, the most important topic of last
year was a gradual rise in interest rates accompanied by
growth in yields in Czech koruna bonds. Although the re-
sulting performance of the koruna bond portfolios was ulti-
mately negative, the market as a whole moved closer to the
usual yield values.

Implementation of key legislative standards

In 2018, NN Investment Partners C.R., a.s. (NNIP CR) com-
pleted deployment of two key standards—MiFID Il and
GDPR.

In retail distribution, the development of NN investment solu-
tions—including the annuity concept for NNinvestor trading
platform clients—was completed. We continued to develop
business with our key partners and prepared a plan to de-
velop our retail business.

In institutional asset management, we focused on further
developing cooperation with institutional clients in the
CEE region. At the end of 2018, assets managed by NNIP
CR reached CZK 110 billion and assets under consultation
reached CZK 141 billion.

At the end of 2018, NNIP CR had 29 employees.

Fund portfolio performance

NNIP CR released a re-design of two of its key products on 1
January 2019. The NN (L) International Czech Money Market
fund is now the NN (L) International Czech Short Term Bond
(NN (L) International) fund, while the flagship equity fund
NN (L) International Czech Equity is now the NN (L) Interna-
tional Central European Equity (NN (L) International) fund.
These changes also resulted in a change in their investment
strategies.

The fund portfolios managed by NNIP CR achieved mixed
results for the year in the context of overall development on
capital markets. The reported performance represents the
net absolute performance in percent for the class of retail
shares in the given currency for the period 1 January 2018 to
31 December 2018.

Fixed income funds

NN (L) International Czech Bond - P Cap CZK
(LU0082087437), one of the most conservative koruna bond
funds offered on the Czech market, achieved in the context
of market development an annual performance of -1.8%.
Over the same period, the performance of the NN (L) In-
ternational Slovak Bond - P Cap EUR (LU1134493573) fund
was -0.3%. The portfolio of the NN (L) International Hunga-
rian Bond - | Cap HUF (LU1011268114) fund achieved -1.3%,
while the NN (L) International Romanian Bond - X Cap RON
(LU0345402175) fund yielded 1.6%.

The NN (L) International Czech Short Term Bond - P Cap
CZK (LU1134493227) fund achieved 0.0% for 2018, while
the NN (L) International Hungarian Short Term Government
Bond - | Cap HUF (LU1011268031) fund achieved -0.4%.

Share funds

2018 was a complicated period of increased market volatility
for the NNIP CR equity strategies in the CEE region. The NN
(L) International Czech Equity - P Cap CZK (LU0082087353)
fundlost -7.2%. The NN (L) International Romanian Equity - X
Cap RON (LU0345402092) achieved -5.6% in 2018.

The NNIP CR Board of Directors would like to take this op-
portunity to thank all its clients for their long-term trust and
express its thanks to all employees for their commitment and
excellent work.

Prague, 23 april 2019.

Forthe board of directors of NN Investment Partners C.R., a.s.

Ing. Jan D. Kabelka
Chairman of the Board of Directors
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Risk Management, Compliance and Internal Audit

The company’s internal management and control system in-
cludes the Risk Management, Compliance and Internal Audit
departments. It is a dynamic process constantly responding
to the changing requirements from regulators, the sector and
clients, as well as to frequent changes in legislation. We em-
ploy the three lines of defense framework.

Thefirstline consists of the business lines that have the primary
responsibility for the day-to-day risk management and the im-
plementation of the risk framework. The second line is the Risk,
Compliance and Legal departments which formulate policies
and strategies for managing financial and non-financial risks
and monitor the execution by the business lines. The third line
of defense is the internal auditor, Corporate Audit Services,
which provides independent and objective assurance on over-
all effectiveness of internal controls as part of the company
processes. It also formulates recommendation for improving
governance and risk control framework. These three lines of
defense work closely together in providing advice and support
to management, to mitigate the risks that impact the strategic
objectives of our business whilst maintaining their independ-
ent roles and responsibilities.

Risk management is an integral part of managing our port-
folios and all processes related to it. The main responsibility
of the Risk Management department is to monitor business
processes throughout the organization with regards to risk
management and NN risk standards and, where needed,
signaling deviances to management. This is closely linked
to reporting on risk management, incidents, signaling gaps
and where needed giving advice to higher management and
other relevant parties. The Risk department also gives advice
to business lines and/or regions with regards to the setup,
implementation and optimization of risk management.

The Compliance Department monitors the adherence
to the duties arising from the regulatory legislation (par-
ticularly Act No 256/2004 Coll,, on Capital Market Under-
takings, aslateramended, andrelevantimplementing decrees
of the Czech National Bank), internal regulations (directives,

policies and operation manuals) issued by the Group or the
Company, provides methodical guidance in selected areas
of Company’s activities (anti-money laundering measures,
anti-terrorist financing measures, anti-churning, compliance
of marketing materials with Group standards and generally
binding legislation, complaints handling etc.). At the same
time, the Compliance Department performs trainings of the
staff in regulatory matters and implementation of certain
legal obligations (for example measures against illegal use
of inside information for trading in securities, entering into
personal transactions by employees for their own account or
for the account of persons closely related to them). Another
important role of Compliance is communication with compa-
ny's statutory body and coordination of communication with
Czech National Bank and other relevant authorities.

Internal Audit primarily deals with the verification and evalu-
ation of the effectiveness of implemented controls and rules
as part of the company’s processes, and with the issuance of
recommendations arising from such evaluation. The internal
audit program is arranged by Corporate Audit Services of
the NN Group annually.

The Compliance department is under the direct authority of
the Chief Executive Officer, whilst the responsibility of Risk
Management department is on the Chief Risk & Finance
Officer. Risk Management focused on operational risk and
mandate restriction control, with the aim of improving the
setup of internal processes not only by improving the com-
pany’s internal regulations and working procedures but,
in particular, by implementing measures to reduce risks in
accordance with legislation in force. As part of day-to-day
running in 2018 Compliance department followed global NN
guidelines and procedures, based on the identification of
risks in all processes of the company, notably risks concern-
ing the breaches of legislation or internal regulations and
concerning the subsequent efforts to find a way how to ad-
dress those risks in the best possible way and how to monitor
their developments.
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Company Structure 31.12. 2018

Company organization chart

General Manager
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Report of Supervisory Board

Almost all asset classes saw falling returns during 2018. This
was the result of several contributing factors: the Fed started
its hiking cycle in earnest during 2018, the US-China trade
tensions threatened to derail the economic status quo and
many asset classes were richly valued at the start of the
year. Emerging markets experienced a correction in 2018,
with financial conditions tightening from late in the first half
onwards. Emerging markets clearly underperformed develo-
ped markets overall, both in equities and fixed income. This
was largely driven by the Trump protectionist threat and the
fading investor search for yield due to higher US interest ra-
tes and an appreciating dollar.

Under these market circumstances the assets under mana-
gement by the Company in 2018 decreased slightly as com-
pared to 2017.

In 2018 the Company’s profit from regular activities before
taxation amounted to CZK 87 million, which meant a decre-
ase of approximately 17 % compared to the previous year.
Underlying this decrease were decreasing revenues whilst
expenses increased.

Revenues from fees and commissions decreased from CZK
237 million in 2017 to CZK 228 million in 2018.

Administrative expenses increased from CZK 97 to CZK
113 million The increase was driven by introduction of re-
search costs of CZK 8 million in relation to Mifid2 and an in-
crease in personnel expenses of CZK 8 million.

At the end of 2018, NNIP CR had 29 employees. The volume
of assets under management had a value of CZK 110 billion
at the end of 2018.

The Supervisory Board examined the annual financial state-
ments of the Company for the year 2018 (“2018 Annual finan-
cial statements”) submitted to the Supervisory Board by the
Board of Directors on 11 April 2019, and is of the opinion that
the statements fairly represent the financial position of the
Company. The Supervisory Board has proposed to the sole
shareholder of the Company to approve the 2018 Annual fi-
nancial statements.

The Supervisory Board held 3 formal meetings during 2018.
Decisions of the Supervisory Board during meetings were
recorded in the minutes of the meetings or decisions were
made through circular resolutions.

The Supervisory Board confirms that during the whole of 2018
all important reports, documents and information about the
activities of the Company were duly and regularly delivered
to it, which enabled it to properly carry out its duties under
the law and the Company’s Articles of Association.

Mr. Joost Berkers joined the Board of Directors as from
5 January 2018. Mrs. Marice Thewessen was appointed to
the Supervisory Board of the Company as per 1 February
2018.

The Supervisory Board remains confident that the Com-

pany will be able to grow the business further in the years
to come.

The Hague, 11 April 2019

i Henk Brink

Chairman of the Supervisory Board
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Balance Sheet as of 31 December 2018 (in CZK thousands)

No. ASSETS Note 2018 2017
Gross Amount Adjust. Net Amount Net Amount

1. Cash and central bank deposits 10 0 10 48
2. State treasury bills and other securities accepted by central bank for refinancing 0 0 0 0
a) issued by governmental institutions 0 0 0 0

b) other 0 0 0 0

3. Claims on banks and co-operative savings banks 38 110,710 0 110,710 124,656
a) withdraw. on demand 110,710 0 110,710 124,656

b) other receivables 0 0 0 0

4. Claims on non-bank institutions 0 0 0 0
a) withdraw. on demand 0 0 0 0

b) other receivables 0 0 0 0

5. Bonds and other fixed interest securities 0 0 0 0
a) issued by governmental institutions 0 0 0 0

b) other entities 0 0 0 0

6. Shares, other floating yield securities, and participations 12 0 12 134
7. Participations with substantial influence 0 0 0 0
of that: in banks 0 0 0 0

8. Participations with controlling influence 0 0 0 0
of that: in banks 0 0 0 0

9. Intangible assets 3.9 2215 (2,132) 83 174
of that: a) foundation and organization expenses 0 0 0 0

b) goodwill 0 0 0 0

c) other 2215 (2,132) 83 174

10. Tangible assets 3.10 20,461 (14,121) 6,340 6,293
of that: a) land and buildings for operating activities &572 (1,971) 1,601 1,905

b) other 16,889 (12,150) 4,739 4,388

11. Other assets 3.12 47857 0 47,857 52,460
12. Stock subscription receivable 0 0 0 0
13. Prepaid expenses and unbilled revenue 3.13 2,175 0 2,175 2212
TOTAL ASSETS 183,440 (16,253) 167,187 185,977

No. EQUITY AND LIABILITIES Note 2018 2017
1. Liable to banks and co-operative savings banks 0 0
a) withdraw. on demand 0 0

b) other payables 0 0

2. Liable to non-bank institutions 0 0
a) withdraw. on demand 0 0

b) other payables 0 0

3. Deposit certificates and similar bonds 0 0
a) deposit certificates issued 0 0

b) other payables from deposit certificates 0 0

4. Other liabilities 3.15 28,230 29,380
5. Accrued liabilities and deferred assets 2 31
6. Reserves 3.14 15,740 19,179
a) for pensions and similar obligations 0 0

b) for taxes 0 0

c) other 15,740 19,179

7. Subordinated liabilities 0 0
8. Basic capital 3.16 27,000 27,000
a) registered capital 27,000 27,000

b) own shares 0 0

9. Share premium 0 0
10. Reserve funds and other funds created from profit 5,400 5,400
a) statutory reserve funds and risk funds 5,400 5,400

b) other reserve funds 0 0

c) other funds created from profit 0 0

11. Reserve fund for new valuation 0 0
12. Capital funds 662 662
13. Valuation differences 0 0
a) from assets and liabilities 0 0

b) from hedging derivatives 0 0

c) from recalculation of participations 0 0

14. Retained earning or accumulated loss from previous years 317 20,439 20,440
15. Profit (loss) for the year (+ / -) 3.17 69,714 83,885
TOTAL EQUITY AND LIABILITIES 167,187 185,977
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Off-Balance Sheet Items as of 31 December 2018 (in CZK thousands)

No. ASSETS Note 2018 2017
1. Provided covenants and guarantees 0 0
2. Provided pledges 0 0
3. Receivables from spot transactions 0 0
4. Receivables from fixed term transactions 0 0
5. Receivables from options 0 0
6. Written-off receivables 0 0
7. Values transferred into custody, administration and deposit 0 0
8. Values transferred for administration 0 0
No. LIABILITIES 2018 2017
9. Covenants and guarantees received 0 0
10. Redeived pledges 0 0
11. Payable from spot transactions 0 0
12. Payables from fixed-term transactions 0 0
13. Payables from options 0 0
14. Values received into custody, administration and deposit 0 0
15. Values received for administration 3.19 110,168,264 111,358,169
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Profit and Loss Account for 2018 (in CZK thousands)

No. DESCRIPTION Note 2018 2017
1. Interest income and similar revenues 3.1 0 2
of that: interest from fixed yield securities 0 0
2. Interest expense and similar costs 0 0
of that: interest expense from fixed yield securities 0 0
3. Income from shares and interests 0 0
a) income from subsidiaries 0 0
b) income from associates 0 0
c¢) income from other shares and interests 0 0
4. Revenues from fees and commissions 32 228,154 236,629
5. Costs of fees and commissions 3.3 21,107 23,318
6. Net profit/(loss) from financial activities 3.4 (779) (6,402)
7. Other operating revenues 35 2,280 10,212
8. Other operating expenses 3.6 9,088 12,802
9. Administrative expenses 3.7 112,696 97,451
of that:  a) Personnel expenses 62,360 54,649
aa) wages and salaries 50,151 43,993
ab) social security and health insurance 12,209 10,656
b) Other administrative expenses 50,336 42,802
10. Release of reserves and provisions for tangible and intangible fixed assets 0 0
11. Depreciation, creation and use of provisions and allowances for tangible and intangible 39 (2,573) (2,144)
fixed assets - revenue (+) / expense (-) 3.10
12. Release of provisions and allowances for receivables and guarantees, 0 0
revenues from receivables previously written-off
13. Write-off, creation and use of provisions and allowances for receivables and guarantees 724
14. Release of allowances for investments in subsidiaries and associates 0
15. Losses from transfer of controlling and substantial participations 0 0
creation and use of allowances for controlling and substantial participations in companies
16. Release of other provisions 0 0
17. Creation and use of other provisions -revenue(+) / expense (-) 3,439 (289)
18. Share on profit/loss of subsidiaries and associates 0 0
19. Profit or loss on ordinary activities before tax 3.18 86,906 104,437
20. Extraordinary gains 0 0
21. Extraordinary losses 0 0
22. Extraordinary profit or loss before tax 0 0
23. Tax on profit or loss 3.18 17,192 20,552
24, PROFIT OR LOSS FOR THE YEAR AFTER TAX (+/-) 69,714 83,885
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Statement of Changes in Equity for 2018 (in CZK thousands)

Registered capital Reserve funds Capital funds ~ Retained earnings Profit for the Total
of prior years period
1. Balance as of 1 January 2017 27,000 5,400 662 20,440 125,145 178,647
Profit / loss for the period after tax 0 0 0 0 83,885 83,885
Dividends 0 0 0 0 (125,145) (125,145)
Transfer to retained earnings/accumulated 0 0 0 0 0 0
loss
2. Balance as of 31 December 2017 27,000 5400 662 20,440 83,885 137,387
3. Balance as of 1 January 2018 27,000 5,400 662 20,440 83,885 137,387
Changes in accounting methods 0 0 0 0 0 0
Correcting of substantial errors 0 0 0 0 0 (V]
FX diff. and valuation diff. not included in the 0 0 0 0 0 0
profit/loss
Profit / loss for the period after tax 0 0 0 0 69,714 69,714
Dividends 0 0 0 (1) (83.885) (83,886)
Transfers into funds 0 0 0 0 0 0
Use of funds 0 0 0 0 0 0
Share issue 0 0 0 0 0 0
Decrease of registered capital 0 0 0 0 0 0
Purchase of own shares 0 0 0 0 0 0
Transfer to retained earnings/accumulated loss 0 0 0 0 0 (V]
4. Balance as of 31 December 2018 27,000 5,400 662 20,439 69,714 123,215
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Cash flow Statement for 2018

Current period Prior period
P. Opening balance of cash and cash equivalents 124,704 167,158
Cash flow from operating activities
Z. Profit or loss before tax 86,906 104,436
A.1. Adjustments for non-cash transactions (1,287) 2,169
A.1.1. Depreciation of fixed assets (+) 2573 2,144
A.1.2. Change in provisions and adjustments (3,439) 289
A.1.3. Profit (-) / Loss (+) on the sale of fixed assets (421) (264)
A.1.4. Revenue from profit shares (-) 0 0
A.1.5. Interest expense and interest income (+) 0 0
A.1.7. Adjustments for other non-cash transactions 0 0
A*. Net operating cash flow before taxes and changes in working capital 85,619 106,605
A.2. Changes in working capital 12,391 13,778
A.2.1. Change in receivables from operating activities, deferrals and other assets (+/-) 13,448 12,224
A.2.2. Change in short-term liabilities from operating activities, accruals and other liabilities (+/-) (1,179) 1,621
A.2.3. Change in inventories (+/-) 0 0
A.2.4. Change in current financial assets, other than cash and cash equivalents 122 (66)
A" Net operating cash flow before taxes 98,010 120,383
A.3. Interest paid (-) 0 0
A.4. Interest received (+) 0 0
A.5. Income tax paid on ordinary income and income tax relating to prior periods (26,000) (33,269)
A.7. Profit shares (+) 0 0
A.** Net operating cash flow 72,010 87,114
Cash flow from investing activities
B.1. Fixed assets expenditures (2,624) (4,688)
B.2. Proceeds from disposal of fixed assets 517 264
B.3. Loans and borrowings to related parties 0 0
B.*** Net cash flow from investing activities (2,107) (4,424)
Cash flow from financial activities
C.1. Change in payables from financing 0 0
C.2. Increase and decrease in equity from cash transactions and cash equivalents (83.886) (125,145)
C.2.1. Cashincrease in share capital 0 0
C.2.2. Dividend payments to equity holders (-) (83,886) (125,145)
C.2.3. Other cash contributions from equity holders (+) 0 0
C.2.4. Loss settlement from equity holders (+) 0 0
C.2.5. Payments from capital funds (-) 0 0
C.2.6. Profit shares paid to parnters of partnerships (-) 0 0
C.** Net cash flow from financial activities (83,886) (125,145)
F. Net increase or decrease in cash and cash equivalents (13,984) (42,454)
R. Closing balance of cash and cash equivalents 110,720 124,704
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Notes to the Financial Statements
for the year ended 31 December 2018

1.  DESCRIPTION OF THE COMPANY
11 Company formation and legal form

NN Investment Partners C.R.a.s.
Legal form: Joint-stock company

Registered office:  Bozdéchova 344/2, Prague 5
Company business registration No.. 25102869
Accounting period: 1January - 31 December 2018

Company name:

The Company was entered in the Commercial Register main-
tained at the Municipal Court in Prague, Czech Republic on
21 January 1997, in Section B, Entry No. 4519.

Basic capital: CZK 27,000 thousand
100% shareholder: NN Investment Partners International
Holdings B.V.

Registered office:  2595AS s-Gravenhage, Schenkkade 65,

the Netherlands

The Company’s main business activity is the management of
client assets pursuant to a contract entered into with a cli-
ent and the performance of other securities broker activities
within the scope of the authorization issued pursuant to a
special regulation.

Since 1 August 2015, the Company has launched a new ac-
tivity in the form of the distribution of shares certificates
(“distribution”), i.e. it offers to individual investors direct pur-
chase of shares in the mutual funds of NN Investment Part-
ners. This process involves receiving funds from individual
investors into the bank accounts of the Company and their
subsequent investment into mutual funds based on instruc-
tions of individual investors. Consequently, also according
to the instructions of individual investors, the Company ar-
ranges the sale of such shares, the transfer of funds to bank
accounts of the Company and their subsequent transfer to
the bank accounts of the individual investors.

The Company carries out its operations in the Czech
Republic.

1.2 Members of the statutory and supervisory bodies as
at the financial statements date

Position Surname, name
Board of Directors:
Chairman Jan D. Kabelka

Vice-Chairman Lubomir Vystavél
Member Petr Kfemen
Member Joost Berkers

Supervisory Board:

Chairman Henk Brink
Vice-Chairman Herman Zoetmulder
Member Marice Thewessen

1.3 Changes in the Commercial Register in the past year

Joost Berkers was registered as member of Board of Directors
on 8 February 2018, appointed on 5 January 2018.

Lubomir Vystavél was deregistered as member of Board of
Directors on 20 April 2018.

Lubomir Vystavél was registered as Vice-Chairman of Board
of Directors on 20 April 2018, appointed on 12 March 2018.
Jan D. Kabelka was deregistered as Chairman of Board of Di-
rectors on 20 April 2018.

Jan D. Kabelka was registered as Chairman of Board of Direc-
tors on 20 April 2018, appointed on 12 March 2018.

Marice Thewessen was registered as member of Supervisory
Board on 20 April 2018, appointed on 1 February 2018.

Henk Brink was deregistered as member of Supervisory Board
on1June 2018.

Henk Brink was registered as Chairman of Supervisory Board
on1June 2018, appointed on 10 April 2018.

Herman Zoetmulder was deregistered as member of Supervi-
sory Board on 1 June 2018.

Herman Zoetmulder was registered as Vice-Chairman of Su-
pervisory Board on 1 June 2018, appointed on 10 April 2018.

2. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

2.1 Accounting methods applied

The financial statements for 2018 were prepared on the ba-
sis of the accounting records maintained pursuant to Act No.
563/1991 Coll. on Accounting and Czech Finance Ministry
Decree No. 501/2002 Coll., which implements certain provi-
sions of Act No. 563/1991 Coll., on Accounting, as amended,
for accounting units, which are banks and other banking
institutions (hereinafter referred to as the ‘Financial Institu-
tions Decree’) and the Czech accounting standards for fi-
nancial institutions.

In areas not addressed by the ‘Financial Institutions Decree’
the Company observes the procedures of the Czech Finan-
cial Ministry Decree No. 500/2002 Coll., which implements
certain provisions of Act No. 563/1991 Coll,, on Accounting,
as amended, for accounting units, which are entrepreneurs;
as well as the group and internal accounting directives of the
Company.

These financial statements have been drawn in the scope
required for the “medium® accounting unit category, as
defined in Section (§) 1b of the Act No. 563/1991 Coll, on
accounting.

The accounting respects the general accounting principles,
in particular the historical cost convention principle of as-
set valuation (except for certain financial instruments the
valuation of which is based on fair value), the principle of ac-
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counting in the appropriate accounting period, the principle
of prudence and the going concern assumption.

In these footnotes, the Company has provided information
on accounting methods and principles, financial instruments
and events material for the preparation of the 2018 and 2017
financial statements.

These financial statements are not consolidated. Balances
are stated in thousands of Czech crowns (‘CZK thousand’).

These statements have been prepared on the assumption of
going concern basis.

2.2 Accounting transaction date

The accounting transaction date is the date on which the
ownership or rights to another party’s assets were acquired
or disposed of, on which a receivable or payable arose,
was changed or terminated, on which damages, shortages,
deficits or surpluses were identified, on which assets moved
within the accounting unit and on which other facts that are
the subject of accounting occurred or on which the neces-
sary documentation supporting those facts is available or
which result from internal conditions of the accounting unit
or from special regulations.

2.3 Valuation and depreciation methods

The accounting policies applied by the Company in prepar-
ing the 2018 and 2017 financial statements are as follows:

a) Intangible fixed assets

Intangible assets are initially recorded at their acquisition cost
which consists of the purchase price and other related costs.

Intangible assets with a cost exceeding CZK 60 thousand are
amortized over their useful economic lives.

Intangible assets with a cost of less than CZK 60 thousand are
expensed and carried only in a subsidiary ledger.

b)  Tangible fixed assets

Tangible fixed assets with a cost exceeding CZK 40 thou-
sand are initially recorded at their acquisition cost which
consists of the purchase price, freight, customs duties and
other related costs.

The costs of technicalimprovements are capitalized. Repairs
and maintenance expenses are expensed as incurred.

Tangible fixed assets with a cost of less than CZK 40 thou-
sand are expensed and carried only in a subsidiary ledger.

Depreciation

Depreciation is calculated based on the acquisition cost and
the estimated useful life of the related asset. The useful eco-
nomic lives are as follows:

Years
Constructions 30
Personal computers 3
Other IT equipment 4
Other office equipment 4-5
Vehicles 4-5
Furniture and fixtures 4-6
Other tangible fixed assets 4-5

c) Financial assets

Short-term financial assets consist of liquid valuables, cash in
hand and at bank accounts.

As part of the “distribution”, the Company established bank
accounts for funds of individual investors related to the pur-
chase and sale of units in 2015. These funds are recorded
on separate accounts separately from the Company’s own
resources.

d)  Receivables

Both long- and short-term receivables are carried at their
realizable value after allowance for doubtful accounts. Addi-
tions to the allowance account are charged to income.

e)  Equity

The basic capital of the Company is stated at the amount
recorded in the Commercial Register maintained in the Mu-
nicipal Court. The Company creates other capital funds at its

discretion and pursuant to the Articles of Association.

According to statutes, the Company creates a reserve fund
from profit or excess value of deposit of the partners.

f) Other Liabilities

Long-term liabilities and current liabilities are carried at their
nominal values.
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The Company accounts as part of “distributions” for the
value of outstanding settlements (purchases/sales) in favour
of individual investors, this value corresponds to the amount
reported on client bank accounts in item 3.8.

9) Financial leases

The Company records leased assets by expensing the lease
payments and capitalizing the residual value of the leased as-
sets when the lease contract expires and the purchase option
is exercised. Lease payments made in advance are recorded
as prepaid expenses and amortized over the lease term.

h) Foreign currency transactions

Assets and liabilities whose acquisition or production costs
were denominated in foreign currencies are translated into
Czech crowns at the exchange rate prevailing as at the trans-
action date. On the balance sheet date monetary items are
adjusted to the exchange rates as published by the Czech
National Bank as at 31 December.

Both realized and unrealized exchange rate gains and losses
were charged or credited, as appropriate, to income for the
year.

i) Recognition of expenses and revenues

Revenues and expenses are recognized on an accrual basis,
i.e.they are recognized in the periods in which the actual flow
of the related goods or services occurs, regardless of when
the related monetary flow arises.

Revenues include fees for portfolio management and local
sales office activities supporting promotion and commer-
cialization of shares according to the agreements. These
charges represent the main income of the Company and
amounted to the majority of total revenues. In 2015, how-
ever, the Company commenced the process of “distribution”,
which generates new types of income (fees).

As part of the “distribution”, the Company operates on the
basis of a commission agreement, i.e. under Company's
name, but in favour of the clients and from an accounting
perspective (capturing income, receivables, payables), it
proceeds according to Czech Accounting Standard no. 111
for financial institutions.

Revenues of the Company thus consist only of fees for pur-
chase mediation (“entry fees”) or exchange of shares (“switch
fee”); the sale of the shares is not burdened with fees. Fur-
thermore, the Company is entitled to fees for the distribution
(“trailer fee”) from the administrator of mutual fund.

Interest revenues comprise interest on bank accounts, as
well as short-term deposits. The Company does not incur
any interest expense.

The Company recognizes as an expense any additions to
provisions for or allowances against risks, losses or physi-
cal damage that are known as of the date of the financial
statements.

) Income tax

The corporate income tax expense is calculated based on
the statutory tax rate and book income before taxes, in-
creased or decreased by the appropriate permanent and
temporary differences (e.g. non-deductible provisions and
allowances, entertainment expenses, differences between
book and tax depreciation, etc.).

The deferred tax position reflects the net tax effects of tem-
porary differences between the carrying amounts of as-
sets and liabilities for financial reporting purposes and the
amounts used for corporate income tax purposes.

A reserve for taxes is created for the estimated tax liability
of income tax payable on balance sheet date. The Company
offsets tax advance paid against the actual tax liability and
subsequently recognizes a receivable (in case of overpay-
ment) or a payable (in case of arrears) respectively in other
assets and the reserve for taxes. The reserve is used at the
time of payment of the taxes when filing the official annual
tax return.

k) Creation of provisions
A provision represents a potential supply that has an uncer-

tain timing and amount. A provision is created when the fol-
lowing criteria are met:

. there is an obligation (legal or material) to perform,
which is a result of past events,
. it is likely that a performance requiring the outflow of

funds representing business benefits will take place,
whereas such ‘likelihood” means a probability above
50%,

. the making of an adequate estimate of such perform-
ance is feasible.

) Off-balance sheet items

The Company revalues off-balance sheet items to fair value
as at the balance sheet date.

Debt securities, shares and other variable yield securities
The fair value is the market value that is published by the

relevant domestic or foreign stock exchange; or in any other
public (organized) market. The Company uses market value
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determined as at the moment no later than the financial
statements date and the date closest to the financial state-
ments date. If the market value is not available from a public
market or insufficiently reflects the fair value, the fair value is
determined through a qualified estimate.

If debt securities are denominated in a foreign currency they
are translated into Czech crowns at the exchange rate pre-
vailing as at the transaction date as published by the Czech
National Bank.

Deposits with financial institutions

For short-term deposits with financial institutions the fair
value equals their nominal value including accrued interest.

If deposits are denominated in a foreign currency they are
translated into Czech crowns at the exchange rate prevailing
as at the transaction date as published by the Czech Na-
tional Bank.

Explanation Added for Translation into English

These financial statements are presented on the basis of ac-
counting principles and standards generally accepted in the
Czech Republic. Certain accounting practices applied by the
Company that conform with generally accepted accounting
principles and standards in the Czech Republic may not con-
form with generally accepted accounting principles in other
countries.

3. IMPORTANT INCOME STATEMENT,
BALANCE SHEET AND STATEMENT
OF CHANGES IN EQUITY ITEMS

3.1 Interest income and similar revenues

3.2b Classified by territory and entity

CZK thousands 2018 2017
Revenues from fees of that:

entities within EU 184,185 189,022
domestic entities 43969 47607
Total 228,154 236,629
3.3 Costs of fees and commissions

CZK thousands 2018 2017
Bank fees 950 1,000
Mediation fees 14573 16,161
Services related to “distribution” 5584 6,157
Total 21,107 23,318

Mediation fees are the fees for both the agents from NN
Group (NN Finance and its tied agents) and the 3 party
distributors, responsible for the process of conclusion of
commission contracts between the Company and individual
investors. Since 2016 the direct expenses on purchased
services related to “distribution” has been recognized in this
position.

3.4 Net profit (loss) from financial activities

CZK thousands 2018 2017
FX gains (losses) (779) (6,402)
Total (779) (6,402)

CZK thousands 2018 2017  3.4a Net profit (loss) from financial activities - classified
. } by territory
Interest income of which:
on current accounts from local banks 0
Total CZK thousands 2018 2017
FX gains (losses) thereof:
The Company does not incur any interest expense. entities within EU ®27) (1.331)
3.2 Revenues from fees and commissions domestic entities 50 (5071)
Total (779) (6,402)
3.2a Classified by relationship
CZK thousands 2018 2017
Revenues from fees of which:
group companies 222,838 229435
third parties 5,316 7194
Total 228,154 236,629
V- .
_ NN investment 53

partners



NN Investment Partners C.R., a.s.

Annual Report 2018

3.5 Other operating revenues

3.7 Administrative expenses

CZK thousands 2018 2017 CZK thousands 2018 2017
Profit from sale of tangible and 517 264 Wages and salaries of which: 37790 32,971
intangible assets wages and salaries of employees 26,087 22,535
Other operating revenues 1763 1,534 wages and salaries of Board 11,703 10436
Other operating revenues - reversal 0 8,414 Members
of estimated payables Bonuses and other personnel 12361 11,022
Total 2,280 10,212 expenses
Social security and health insurance 12209 10656
3.5a Other operating revenues - classified by territory Total employee expenses 62,360 54,649
CZK thousands 2018 2017 Other administrative costs of that: 50,336 42,802
Other operating revenues thereof: audit, legal and tax advisory 11,502 2,126
entities within EU 1,155 1,201 IT services 15066 16,171
domestic entities 1125 9,011 rent and related services 4630 4,462
Total 2,280 10,212 marketing 5,711 5,526
other 13,427 14517
Total administrative expenses 112,696 97451

In 2018 (and 2017 as well), other operating revenues are pri-
marily the result of the reinvoicing for the local representa-
tion services.

The item “Other operating revenues - reversal of estimated
payables” for 2017 of CZK 8,414 thousand contains the re-
versal of estimated payables which were created in previous
years for personal expenses related to employees’ option
plan provided by NN Group N.V. Since the Company will not
participate in the coverage of the expenses of this option
plan, the Company decided to reverse them in the other op-
erating revenues.

3.6 Other operating expenses

CZK thousands

Other operating expenses

2018
4,461
4576
Penalties and fines 51
Total 9,088

2017
7047
4,681
1,074
12,802

Contribution to Guarantee fund

Other operating costs are mostly attributable to input VAT
and are not claimed due to a low coefficient.

The item “Penalties and fines” for 2017 of CZK 1,074 thousand
contains the interest for the late payments from the addi-
tional VAT returns for periods 2014-2016 filed in 1/2017 due to
change in approach of recognition of “sales fee” " as exempt
financial activity without a claim on VAT deduction. This ex-
pense was covered by the provision created in FY 2016.

The cost of the statutory audit of the financial statements
for the year ended 31 December 2018 amounted to CZK 551
thousand (2017: CZK 445 thousand). In 2018, the Company
was provided services by its parent company in the field of
marketing, IT, insurance, implementation of MIFID Il and ge-
neral administration in amount of CZK 20,834 thousand
(2017: CZK 11,583 thousand).

The increase in audit, legal and tax advisory is due to the pur-
chase of purchase of research as required under MIFID from
the parent company in the amount of CZK 8,495 thousand.

The average number of Company employees was as
follows:

2018 2017

Employees (including Board 29 29
members)

Board members

Supervisory Board members 3
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3.8 Claims on banks and co-operative savings banks

CZK thousands 2018 2017
Current accounts 106,417 117876
Current accounts in favour of clients 4,293 6,780
Total 110,710 124,656
3.9 Intangible assets

CZK thousands Software Total
Cost

As at 1 January 2017 2,191 2,191
Additions 182 182
Disposals 0 0
As at 31 December 2017 2,373 2,373
As at 1 January 2018 2,373 2,373
Additions 0 0
Disposals (158) (158)
As at 31 December 2018 2,215 2,215
Accumulated amortization and

allowances

As at 1 January 2017 (2,191)  (2,191)
Annual amortization (8) 8)
Disposals 0 0
As at 31 December 2017 (2199) (2199
As at 1 January 2018 (2199) (2,199
Annual amortization (80) (80)
Disposals 147 147
As at 31 December 2018 (2,132) (2,132)
Net book value

As at 31 December 2017 174 174
As at 31 December 2018 83 83
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310 Tangible fixed assets

CZK thousands Constructions Furniture Equipment Vehicles Other Total
and fixtures

Cost

As at 1 January 2017 2,689 4,671 5991 6,170 49 19,570
Additions 870 0 886 2,751 0 4,507
Disposals 0 0 (2,894) (1,110) 0 (4,004)
As at 31 December 2017 3,559 4,671 3,983 7811 49 20,073
As at 1 January 2018 3,559 4671 3,983 7811 49 20,073
Additions 13 32 690 1,890 0 2,625
Disposals 0 0 (279) (1,958) 0 (2,237)
As at 31 December 2018 3,572 4,703 4,394 7,743 49 20,461

Accumulated depreciation and allowances

As at 1 January 2017 (1,491) (4,155) (5,493) (4,509) 0 (15,648)
Annual depreciation (163) (237) (351) (1,385) 0 (2,136)
Disposals 0 0 2,894 1110 0 4004
As at 31 December 2017 (1,654) (4,392) (2,950) (4,784) 0 (13,780)
As at 1 January 2018 (1,654) (4,392) (2,950) (4,784) 0 (13,780)
Annual depreciation (317) (185) (600) (1,391) 0 (2,493)
Disposals 0 0 279 1,873 0 2,152
As at 31 December 2018 (1,971) (4,577) (3.271) (4,302) 0 (14,121)
Net book value

As at 31 December 2017 1,905 279 1,033 3,027 49 6,293
As at 31 December 2018 1,601 126 1,123 3,441 49 6,340
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3.11 Tangible assets - financial and operating leases

The Company does not lease any fixed assets under finan-
cial or operating leases as at 31 December 2018 and 31 De-
cember 2017 which would be recorded off balance sheet.

The Company reported the cost of renting office space
for the year 2018, including a parking space of CZK 4,024
thousand (CZK 3,488 thousand for the year 2017). Office
premises are used on the basis of the signed Rent agree-
ment until 2023.

3.12 Other assets

CZK thousands 2018 2017
Receivables from portfolio 6,065 7867
management of which:

intercompany 6,065 7,867

third parties 0 0
Advances granted 1,174 658
Receivables from financial authority 9489 10,968
Receivable from clearing centrum 0 0
(BBH)
Other receivables 75 393
Deferred tax asset (note 3.18c) 3,080 3,752
Estimated revenues 27974 28,822
Total 47,857 52,460

The balance of Estimated revenue comprises estimated un-
billed revenues from fund management for the period of the
fourth quarter of 2018, i.e. trailer, supporting services and
management fees.

The receivable against the Financial Authority contains a tax
receivable from the corporate income tax for the year 2018
of CZK 9,480 thousand (2017: CZK 10,966 thousand) - see
point 3.14. and receivable from other indirect taxes for the
year 2018 of CZK 9 thousand (2017: CZK 2 thousand).

The Company offsets the tax prepayment against the ascer-
tained tax liability and subsequently records a receivable (in
the case of an overpayment) or a liability (in the case of tax
arrears) in Other assets or Provision for income tax.

3.13 Prepaid expenses and unbilled revenue
Prepaid expenses include in particular costs for Bloomberg

information services, insurance, rent and marketing and are
charged to income for the year in which they were incurred.

3.14 Provisions

CZK thousands 2018 2017
Provision for bonuses incl social 14139 17955
payments

Provision for untaken holiday 1,601 1,224
Provision for unpaid non-recoverable 0 0
VAT

Provision for income tax 0 0
Total 15,740 19,179

The Company recognized the income tax receivable of CZK
9,480 thousand (2017: CZK 10,966 thousand) in the position
“‘Other assets” which is comprised of the estimation of cor-
porate income tax for 2018 amounts CZK 16,520 thousand
(2017: CZK 19,886 thousand) and its compensation with tax
prepayments in the amount of CZK 26,000 thousand (2017
CZK 31,051 thousand) and current income tax for previous
period in the amount of CZK O thousand (2017: CZK 199
thousand).

3.15 Other liabilities

CZK thousands 2018 2017
Suppliers of which: 8,067 8,076
intercompany 7454 6,860
third parties 613 1216
Payables to employees 2,358 1,967
Social security and health insurance 903 1,040
payables
Payables to Financial Authority 2,316 2215
Estimated payables 10,293 9,302
of that:
bonuses incl. soc. security 0 0
fee for local distributors 2,754 3,105
others 7539 6,197
Liabilities towards clients/clearing 4,293 6,780
centre
Total 28,230 29,380

The Company has no significant overdue payables.

As at 31 December 2018, the balance of payables to Finan-
cial Authority comprises mainly of a tax payable relating to
employment income in the amount of CZK 651 thousand
(2017: CZK 647 thousand) and tax payable arising from value
added tax in the amount of CZK 1,665 thousand (2017: CZK
1,568 thousand).
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As at 31 December 2018, other estimated payables include,
in particular, the estimated costs of CZK 4,582 thousand
relating to the Guarantee Fund contributions for 2018 (2017
CZK 4,681 thousand).

The amount of the basis for calculating the contribution to the
Guarantee Fund for 2018 amounts to CZK 228,055 thousand
(2017: CZK 236,887 thousand), of which the contribution of
2% is CZK 4,561 thousand. (2017: CZK 4,738 thousand). The
basis for the calculation of the Guarantee Fund is the rev-
enue from fees and commissions recorded in the accounts of
the accounting group 71 for the given calendar year.

The amount of the base is first determined on the basis of
earnings estimated on the third business day after the end
of the calendar year and for this reason the contribution is
charged as an estimated amount. Subsequently, in the Feb-
ruary / March period, the contribution is calculated on the
basis of the actual income for the given calendar year and its
transfer to the Guarantee Fund.

The total amount of the contribution to the Guarantee Fund
at the cost of 2018 was CZK 4,576 thousand (point 3.6 Other
operating expenses), of which CZK 4,582 thousand is an es-
timate for revenues for the year 2018, and an amount of CZK
-6 thousand as the difference between the entry of the 2017
Contingency Survey and the contributions actually paid to
the Guarantee Fund was CZK 4.731 thousand for 2017

In relation to the “distribution”, the value of outstanding set-
tlements (purchases/sales) in favour of individual investors
amounted to CZK 4,293 thousand as at 31 December 2018
(2017: CZK 6,780 thousand).

3.16 Basic capital

The basic capital did not change in 2018. NN Investment
Partners International Holdings B.V., with its registered office
in the Netherlands, is the sole shareholder of the Company.

The basic capital amounts to CZK 27,000 thousand.

Shareholder structure as at 31 December 2018:

Company name Number of  Shareholding
shares (in in %
thousands)

NN Investment Partners 27 100

International Holdings B.V.

Total 100

3.17 Retained earnings, reserve funds and other funds
created from profits

On 14 September 2018, (31 July 2017), the sole shareholder of
the Company approved the payments of dividends of CZK
83,886, respectively CZK 125,145 thousand.

CZK thousands 2018 2017
Prior year profit 83,885 125,145
Dividend payment 83,886 125,145
Transfer to retained earnings/ 1 0

accumulated loss

Distribution of the 2018 profit

The Board of Directors will propose the profit appropriation
for the 2018 financial year for approval to the Sole Share-
holder. This is expected to take place in May 2019.

3.18 Income tax and deferred tax liability/asset

3.18a Total income tax expense

CZK thousands 2018 2017
Current tax expense 16,520 19,886
Change in deferred tax for the period 672 467
Previous year under / (over) accrual 0 199
Total income tax expense 17192 20,552

The total income tax expense of the Company for 2018 in the
amount of CZK 17192 thousand represents the sum of the
corporate income tax due for 2018 (CZK 16,520 thousand),
the change in deferred tax in amount of CZK 672 thousand.

3.18b Corporate income tax due

CZK thousands 2018 2017
Profit or loss for the year before taxes 86,906 104,437
[tems increasing tax base 19,132 22,890
ltems decreasing tax base (19,088) (22,664)
Tax base 86,950 104,663
Tax rate 19% 19%
Tax calculated using the tax rate 16,520 19,886

The balance of income tax calculated for 2018 is disclosed
as provision for income tax as at the date of this report. After
compensation with tax prepayments (CZK 26,000 thousand)
the income tax receivable of CZK 9,480 thousand was re_
cognizedin the position Other Assets as at 31 December 2018
(2017: the income tax receivable of CZK 10,966 thousand).
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3.18c Deferred tax liability/asset

The deferred corporate income taxes calculation includes all
temporary differences and is based on the tax rate expected
in future tax periods. Deferred tax assets/liabilities comprise

3.20 Related party information

Short-term receivables from related parties as at 31 Decem-
ber (in CZK thousands):

of the following items: Related party 2018 2017
NN Penzijni spole¢nost, a.s., Ceskd 2505 27380

CZK thousands 2018 2017 republika

Deferred tax items: NN Tatry - Sympatia, d.d.s., a.s, 80 80

difference between tax and book 472 568 Slovenska republika

NBV of intangible NN Zivotni pojistovna NV, Ceska 814 1050

and tangible fixed assets republika

Provisions and contingencies 15740 19179 NN Zivotnd poistoviia, a.s., Slovenskd 342 403

(insurance relating to bonuses) republika

tax base 16212 19747 NN déchodkova spravcovskd 80 80

tax rate 19% 19% spolo¢nost, a.s., Slovenskd republika

Total — deferred tax asset (+) / liability (-) 3,080 3,752 NN Asigurari de Viata S.A. 241 1,458

Change in deferred tax for the period 672 467 NN Pensii S AFPAP SA. 241 284
NN Biztosité Zrt. 1,575 2114

3.19 Off-balance sheet items - liabilities NN Investment Partners 0 18
Towarzystwo Funduszy

CZK thousands 2018 2017 _Inwestycyjnych S.A

Values received for 110,168,264 111,358,169 NN Finance, sr.o. 187 0

administration Total 6,065 7,867

Total 110,168,264 111,358,169

The off-balance sheet item “Values received for admin-
istration” comprises primarily client assets consisting in
securities.

Short-term payables to related parties as at 31 December (in
CZK thousands):

Related party 2018 2017
NN Management services, s.r.0. 0 33
NN Insurance Eurasia N.V. 44 971
NN Investment Partners International 7410 5,856
Holdings B.V.

Total 7,454 6,860

Revenues from related parties during the year (in CZK
thousands):

2018 2017
222,838 229,435

Related party
Total

Revenues from related parties include, revenues from fees
and commissions (see Note 3.20q).
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Costs of services provided by related parties during the year
(in CZK thousands):

Related party 2018 2017
NN IP Advisors BV 469 0
NN Finance, s.r.o. 13,734 16,495
ING Bank N.V.org.slozka, Ceskd 200 20
republika

NN Management Services s.ro., 535 570
Ceské republika

NN Insurance Eurasia N.V. 1,372 1,313
NN Biztosité Zrt. 141 74
NN Investment Partners International 25706 13,486
Holdings B.V.

Total 42,157 31,958
3.21 Information about consolidating companies

The financial statements of NN Investment Partners (C.R),
a.s. are included in the consolidated financial statements of
NN Group N.V. with its registered office at Schenkkade 65
The Hague, The Netherlands. The consolidated financial sta-
tements are available at the consolidating entity’s registered
office.

3.22 Information on the annual total net turnover and on
public support received

The annual total net turnover for the year 2018 is CZK 233,873
thousand (2017: CZK 246,841 thousand).
Company didn't receive any public support in 2018.

4. SUBSEQUENT EVENTS

No significant events occurred in the period between the
balance sheet date and the date of the financial statements
that would have a material impact on the information in the
financial statements.

5. PRIOR YEAR ADJUSTMENTS

The Company has made no significant corrections of previ-
ous years' errors.

6. ACTIVITIES IN THE AREA OF RESEARCH
AND DEVELOPMENT

The company does not perform its own research and
development.

7. INFORMATION ABOUT ACQUISITION
OF OWNS SHARES

The company did not acquire any own shares in 2018.

8. INFORMATION ON ACTIVITIES IN THE FIELDS
OF ENVIROMENTAL PROTECTION AND
EMPLOYMENTS RELATIONS

Due to the fact that the company does not carry out any en-
vironmental, research or transport activity, its environmental
activities are limited to the efficient use of energy in the office
space and responsible use of transport.

In the field of labor relations, the company has an open and
balanced relationship with its employees and has not experi-
enced any problems in this area in 2018.

9. INFORMATION ON THE ESTABLISHMENT
OF ABRANCH OR OTHER PART OF
A BUSINESS ESTABLISHMENT ABROAD

The Company does not have any branch office, branch or
agency, neither in the Czech Republic nor abroad.

10. EXPECTED COMPANY DEVELOPMENTS 2019

Our affiliated company NN Insurance Czech Republic has
acquired Aegon Czech Republic; our affiliated company NN
Insurance Slovakia has acquired Aegon Slovakia.

NN Investment Partners CR will be kept informed of restruc-
turings in relation to the acquisitions to the extent it impacts
its service offering to the newly acquired business.
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Report on relationships as of December 31, 2018 in accordance with Section 82
of Law 90/2012 of Commercial businesses and unions

Organization structure of NN Group N.V.

NN Insurance Eurasia N.V.
100 %

NN Investment Pa

rtners Holdings N.V.
100 %

NN Investment Partners

International Holdings B.V.
100 %

NN Investment Partners C.R., a.s.

Method and means of control, role of the controlled entity
and assessment of the advantages and disadvantages
arising from the relationships between the Controlling
Entity and the company and between the company and
entities controlled by the Controlling Entity

The Controlling Entity holds 100% of the voting rights in the
company.

The relationships between the company and the Controlling
Entity and between the company and other entities
controlled by the Controlling Entity result, for the company,

in advantages in terms of economies of scale, when many
activities are performed together.

The members of the board of directors, having made
reasonable enquiries thereto, are not aware of, nor have,
during 2018, experienced disadvantages arising from the
relationships between the company and the Controlling
Entity and between the company and other entities
controlled by the Controlling Entity.

Based on the above, we can conclude that there are currently
no risks for the company from the relationships between the
company and the Controlling Entity and the company and
other entities controlled by the Controlling Entity and that
the company suffered no detriment from said relationships.
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The list of mutual contacts/agreements between controlled entity and controlling entity or between controlled entities
according to §82 para 2e) of the Act No. 90/2012 Coll. on Business Corporations.

Agreements, other legal acts and other acts relating  Associated entity — contractual counterparty Goods/services provided or received by the Company’s detriment ~ Year
to the company NN Investment Partners C.R,, a.s. Company arising from the
("the Company") performance of the
right or obligation
Asset Management Agreement for traditional portfolios NN Zivotni pojistovna N.V., pobocka pro Ceskou The Company provides investment service None 1998
republiku (portfolio management)
Asset Management Agreement for UL portfolios NN Zivotni pojistovna NV, pobocka pro Ceskou The Company provides investment service None 2011
republiku (portfolio management)
Portfolio Management Agreement NN Penzijni spolecnost, a.s. The Company provides investment service None 2013
(portfolio management)
Discretionary Asset Management Agreement NN Zivotnd poistoviia, a.s. The Company provides investment service None 2003
(portfolio management)
Asset Management Agreement — Unit Linked Portfolios NN Zivotnd poistoviia, a.s. The Company provides investment service None 2011
(portfolio management)
Portfolio Management Agreement NN Biztositd Zrt The Company provides investment service None 2016
(portfolio management)
Asset Management Agreement NN Asigurari de Viata SA. The Company provides investment service None 2016
(portfolio management)
Asset Management Agreement NN Pensii SAFPAP SA. The Company provides investment service None 2016
(portfolio management)
Sub-Portfolio Management Agreement NN Investment Partners BV. The Company provides investment service None 2016
(portfolio sub-management of NN (L)
International - ING Conservator, NN (L)
International - ING Dinamic and NN (L)
International - ING Moderat
Portfolio Management Agreement NN Investment Partners Luxembourg S.A "The Company provides investment services None 2016
(with acknowledgement and acceptance of NN (L) (portfolio sub-management of sub-funds)
International) of NN (L) International SICAV;
- NN (L) International Czech Equity,
- NN (L) International Czech Bond,
- NN (L) International Czech Money Market,
- NN (L) International Slovak Bond,
- NN (L) International Romanian Equity,
- NN (L) International Romanian Bond,
- NN (L) International Hungarian Short Term
Government Bond,
- NN (L) International Hungarian Bond"
Agreement on Procurement of purchases and sales NN Penzijni spole¢nost, a.s. The Company commits to carry out certain None 2007
of Securities and on advisory in the field of Securities activities in purchases and sales of securities and
(Smlouva o obstardvani koupé nebo prodeje cennych in advisory
papirt a o poradenstvi v oblasti cennych papir()
Advisory Agreement NN déchodkova spravcovska spolocnost, a.s. The Company provides investment service None 2016
(investment advisory)
Advisory Agreement NN Tatry - Sympatia, d.d.s, a.s. The Company provides investment service None 2016
(investment advisory)
Advisory Agreement NN Asigurari de Viata SA. The Company provides investment service None 2016
(investment advisory)
Advisory Agreement NN Pensii SAFPAP SA. The Company provides investment service None 2016
(investment advisory)
Investment Service Agreement "NN Zivotnd poistovia, a.s. The Company commits to carry out certain None 2010
Nationale-Nederlanden Interfinance BV. investment services related to derivates trading
NN Investment Partners BV."
Investment Service Agreement "NN Zivotni pojistovna, NV, pobocka pro Ceskou The Company commits to carry out certain None 2010
republiku investment services related to derivates trading
Nationale-Nederlanden Interfinance BV.
NN Investment Partners BV."
Investment Service Agreement "Nationale-Nederlanden Interfinance BV The Company commits to carry out certain None 2009
NN Penzijni spolecnost, a.s." investment services related to derivates trading
(Sales Fee) Agreement (from 8th July 2010, as later NN Investment Partners BV. The Company commits to support the sales of None 2010
amended by Amendment from August 2013, Letter from investment instruments
9th June 2015 and Addendum from 20 November 2017)
Distribution Agreement (as later amended) NN Investment Partners BV. The Company commits to distribute selected None 2015
subfonds of SICAVs NN (L) International, NN
(L) Patrimonial and NN (L) in the territory of the
Czech Republic
Financial Servicing Contract NN Investment Partners Luxembourg S.A. with The Company commits to perform Legal None 2013
acknowledgement and acceptace of NN (L) representation of NN (L) in the Czech Republic
Financial Servicing Contract NN Investment Partners Luxembourg S.A. with The Company commits to perform Legal None 2013
acknowledgement and acceptace of NN (L) representation of NN (L) International in the
International Czech Republic
Financial Servicing Contract NN Investment Partners Luxembourg S.A. with The Company commits to perform Legal None 2013
acknowledgement and acceptace of NN (L) Patrimonial - represenation of NN (L) Patrimonial in the Czech
Republic
Financial Servicing Contract NN Investment Partners Luxembourg S.A. with The Company commits to perform Legal None 2013
acknowledgement and acceptace of NN (L) representation of NN (L) in Slovakia
Financial Servicing Contract NN Investment Partners Luxembourg S.A. with The Company commits to perform Legal None 2013
acknowledgement and acceptace of NN (L) representation of NN (L) International in Slovakia
International
Financial Servicing Contract NN Investment Partners Luxembourg S.A. with The Company commits to perform Legal None 2013
acknowledgement and acceptace of NN (L) Patrimonial representation of NN (L) Patrimonial in Slovakia
Distribution Agreement (as later amended) NN Zivotni pojistovna NV, pobocka pro Ceskou The Company commits to support the distributor  None 2013
republiku in its distribution activities
Intra-Group Services Agreement (Agreement on the NN Finance, s.ro. The Company records received and transmitted ~ None 2015
recording of received and transmitted client's orders) orders made by the clients intermediated by the
counterpart
Service Level Agreement NN Management Services, s.r.o. The counterparty commits to carry out None 2004
maintenance and administration of Intranet and
of the e-mail
Operating memorandum "NN Investment Partners Luxembourg S.A Defines the governance of the relationship, None 2017

Brown Brothers Harriman (Luxembourg) SC.A.
NN Investment Partners International Holding BV.

the level and quality of services agreed, a.o.:
depository, custody, oversight on delegated
activities or fund administration
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Agreements, other legal acts and other acts relating ~ Associated entity — contractual counterparty Goods/services provided or received by the Company’s detriment ~ Year
to the company NN Investment Partners C.R., a.s. Company arising from the
("the Company") performance of the
right or obligation
"Service Level Agreement NN Investment Partners BV. The Company receives from the counterparty None 2017
(SLA for SimCorp Dimension)" certain services related to the portfolios managed
(Processes, Alladin and SimCorp Dimensions User
groups, Generic Operational Flows, Accounting,
Performance Measurement, Data Management,
Limits - Restrictions Monitoring, Investment
Business Management)
"Service Level Agreement NN Investment Partners BV. The Company receives from the counterparty None 2018
(SLA for SimCorp Dimension)" certain services related to the portfolios managed
(Processes, Alladin and SimCorp Dimensions User
groups, Generic Operational Flows, Accounting,
Performance Measurement, Data Management,
Limits - Restrictions Monitoring, Investment
Business Management)
"Service Level Agreement NN Investment Partners Holdings N.V. The Company receives the agreed IT services None 2018
Technology: the availability of application SimCorp related to SCD, TRS and agreed reporting
Dimension (SCD) and TRS (Tactical Reporting Solution)
system and agreed reporting”
"Service Level Agreement NN Insurance Eurasia BV. The Company receipts the agreed IT services None 2018
Technology: the availability of application SimCorp related to SCD, TRS and agreed reporting
Dimension (SCD), TRS (Tactical Reporting Solution)
system and agreed reporting”
"Service Level Agreement - Global Trading "NN Investment Partners BV. The Company makes use of certain trade and None 2017
(Trade Capture and Execution process)" NNIP Advisors BV." execution services rendered by the service
providers
Service Level Agreement - Technology Workplace and NN Investment Partners Holdings N.V. The Company makes use of certain technology None 2018
Application Services workplace and application services rendered by
the service providers
Service Level Agreement NN Insurance Eurasia BV. (NN Group Finance Insurance The Company outsources certain operational None 2018
Investment Operations /NN GF 110/) processes to NN Insurance Eurasia BV.
Service Level Agreement NN Investment Partners BV. The Company outsources certain operational None 2018
processes to NN Investment Partners BV.
Services Level Agreement — MiFID Il Research Cost NN Investment Partners Holdings N.V. On the basis of the agreement the Company is None 2018
2018 entitled to use market researches produced by
research providers
Service Agreement NN Investment Partners BV. The counterparty performs compliance controls ~ None 2018
in the area of Best execution on quarterly and
annual basis
Intra-Group Services Agreement NN Insurance Eurasia NV. - NN Investment Partners The Company is the beneficiary in the contract None 2018
Holdings N.V. where NN Insurance Eurasia N.V. commits to
perform the function of Corporate Audit Services
for beneficiaries of the contract
Memorandum of Understanding "NNIP Asset Management BV. (from 2015 NN Defines pricing mechanism principles None 2010
Investment Partners BV.)
NN Zivotni pojistovna NV., pobocka pro Ceskou republiku”
Agreement on the use of BlackRock Aladdin services NN Investment Partners Holdings N.V. (till 2015 ING On the basis of the agreement the Company is None 2014
Investment Management Holdings N.V.) entitled to use BlackRock Aladdin System and
receives the appropriate user system support
from the counterparty.
Commercial Agency Agreement NN Finance, s.ro. Intermediary services - intermediation of Non- None 2015
disclosed Mandate Agreement
Contract on rendering of service and consultation NN Management Services, s.r.o. Management of connection between None 2012
services ING Management services and IIM, users
management, data storage and other IT services
Agreement on Provision of HR Services NN Management Services, s.r.o. The Company receives certain HR services. None 2017
Agreement NN Investment Partners BYV. (till 2015 NNIP Asset Promotion and commercialization of NN None 2010
Management BV.) Luxembourg funds in the Czech Republic
and Slovakia, support of Local Sales Office
counterparts and provision of certain support
services in that respect
Non-Disclosure & Access to Systems Agreement NN Biztosito Zrt Duty of confidentiality and other various duties None 2016
Management, Marketing and Consultancy Agreement NN Investment Partners BV. (till 2015 NNIP Asset Management, marketing and consultancy services None 1999
Management BV.) to the Company
Ujednani o zpracovani osobnich dajt ke Smlouve NN Management Services, s.r.o. The arrangements related to the processing of None 2018
0 poskytovani sluzeb HR (Data Protection Agreement personal data and related obligations
attached to the Agreement on Provision of HR Services)
Ujednani o zpracovani osobnich tdajt ke Smlouve NN Finance, s.ro. The arrangements related to the processing of None 2018
0 obchodnim zastoupeni (Data Protection Agreement personal data and related obligations
attached to the Commercial Ageny Agreement)
Support Services Agreement for financial year 2018 NN Investment Partners BV. The Agreement adjusts fee arrangementsinline  None 2018
regarding local clients investing in NN (L) with MiFID II. regulations
Memorandum of Understanding NN Finance, s.ro. The Memorandum governs future co-operation None 2014
of the parties in distribution of NN Luxembourg
funds and parties commit to certain activities and
business performance
Consultancy Agreement NN Investment Partners Towarzystwo Funduszy The Company provides certain consultations None 2017

Inwestycyjnych S.A.

related to investments and markets

The value of the services supplied is confidential and will not be disclosed.
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This document is an English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

Independent Auditor’s Report to the Shareholder of
NN Investment Partners C.R., a.s.

Opinion

We have audited the accompanying financial statements of NN Investment Partners
C.R., a.s. (“the Company”), prepared in accordance with Czech accounting legislation,
which comprise the balance sheet as at 31 December 2018, and the income statement,
the statement of changes in equity and the cash flow statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting
policies and other explanatory notes. Information about the Company is set out in Note 1
to the financial statements.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2018, and of its financial
performance and its cash flows for the year then ended in accordance with Czech
accounting legislation.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors, and Auditing Standards
of the Chamber of Auditors of the Czech Republic, consisting of International Standards
on Auditing (ISAs) as amended by relevant application guidelines. Our responsibilities
under those regulations are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Act on Auditors and the Code of Ethics adopted by the
Chamber of Auditors of the Czech Republic, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

In accordance with Section 2(b) of the Act on Auditors, other information is defined as
information included in the annual report other than the financial statements and our
auditor's report. The statutory body is responsible for the other information.

Our opinion on the financial statements does not cover the other information. In
connection with our audit of the financial statements, our responsibility is to read the

KPMG Ceska republika Audit, s.r.0., a Czech limited liability company and a member fimof ~ Recorded in the Commercial Identification No. 48619187
the KPMG network of independent member firms affiliated with KPMG Intemational Register kept by the Municipal VAT No. CZ639001896
Cooperative ("KPMG Intemational”), a Swiss entity. Court in Prague, Section C, |D data box: Bh3gtra

Insert No. 24185



other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. In addition, we assess whether the other
information has been prepared, in all material respects, in accordance with applicable
laws and regulations, in particular, whether the other information complies with laws and
regulations in terms of formal requirements and the procedure for preparing the other
information in the context of materiality, i.e. whether any non-compliance with those
requirements could influence judgments made on the basis of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report

that:

+ the other information describing matters that are also presented in the financial
statements is, in all material respects, consistent with the financial statements; and

« the other information has been prepared in accordance with applicable laws and
regulations.

In addition, our responsibility is to report, based on the knowledge and understanding of
the Company obtained in the audit, on whether the other information contains any
material misstatement. Based on the procedures we have performed on the other
information obtained, we have not identified any material misstatement.

Responsibilities of the Statutory Body and Supervisory Board for the Financial
Statements

The statutory body is responsible for the preparation and fair presentation of the financial
statements in accordance with Czech accounting legislation and for such internal control
as the statutory body determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the statutory body is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
statutory body either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Supervisory Board is responsible for the oversight of the Company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the above regulations will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the above regulations, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:
+ ldentify and assess the risks of material misstatement of the financial statements,



whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

«  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the statutory body.

e Conclude on the appropriateness of the statutory body's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Statutory Auditor Responsible for the Engagement

Jindfich Vasina is the statutory auditor responsible for the audit of the financial
statements of NN Investment Partners C.R., a.s. as at 31 December 2018, based on
which this independent auditor’s report has been prepared.

Prague
23 April 2019

L. e
KO e Cbe y, h (b LA e
el ndfich Vasina
KPMG Ceska republika Audit, s.r.o. Partner
Registration number 71 Registration number 2059
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Information pursuant to Appendix 14 to Regulation No. 163/2014 Coll., on the

activities of banks, savings cooperative and credit unions

1. Information about capital

As at the end of the reporting period 31. 12. 2018 Thousand Reference to article of (eu)
CZK / % regulation no. 575/2013

Capital instruments and related issue premium 27662 Art. 26 (1), articles 27, 28, 29,

EBA list pursuant to Art. 26 (3)

of that: paid capital instruments 27000 EBA list pursuant to Art. 26 (3)

of that: issue premium 662 EBA list pursuant to Art. 26 (3)

Retained profit 20,439 Art. 26 (1) (c)

Accumulated other complete profit/loss (and other reserves including 0 Art. 26 (1) ()

unrealized profit and loss, in line with the applicable accounting

standards)

Other reserves 5,400 Art. 26 (1) (d)

Reserve fund for general banking risks 0 Art. 26 (1) (f)

Minority interests(value permissible in consolidated tier 1 common equity 0 articles 84, 479, 480

capitals)

Independently verified interim profit reduced by foreseeable payments 0 Art. 26 (2)

or dividends

common equity tier 1 capital prior to normative adjustments 53,501 common equity tier 1 capital:

normative adjustments

Common equity tier 1 capital: normative adjustments

Subsequent valuation adjustments (negative value) 0

articles 34, 105

(@)

Intangible assets (reduced by related tax obligations) (negative value)

Art. 36 (1) (b), article 37, art. 472 (4)

Deferred tax receivables depending on future profit, except for 0 Art. 36 (1) (c), article 38, art. 472 (5)

receivables arising from temporary differences (reduced by related tax
obligations if the conditions of Art. 38 (3) are met) (negative value)

Valuation differences due to changes in real value related to profit or loss 0 art. 33 (a)

from cash-flow hedging

Negative values arising from a calculation of expected losses 0 Art. 36 (1) (d), articles 40, 159, art.
472 (6)

Equity capital increase based on asset securitisation (negative value) 0 art. 32 (1)

Assets of defined benefit pension fund (negative value) 0 Art. 36 (1) (e), article 41, art. 472 (7)

Direct and indirect capital investments of the institution into own 0 Art. 36 (1) (f), article 42, art. 472 (8)

instruments included in common equity tier 1 capital (negative value)

Capital investments into instruments included in common equity tier 0 Art. 36 (1) (g), article 44, art. 472 (9)

1 capital of financial sector entities if those entities have a mutual

participation relationship with the institution the purpose of which is to

artificially increase the institution’s capital (negative value)

Direct and indirect capital investments of the institution into instruments 0 Art. 36 (1) (h), articles 43, 45, 46, art.

included in common equity tier 1 capital of a financial-sector entity 49 (2) and (3), article 79, art. 472 (10)

in which the institution does not have a significant investment (volume

higher than the 10% threshold value following a deduction of eligible

short positions) (negative value)

Direct, indirect, and synthetic capital investments of the institution into 0 Art. 36 (1) (i), articles 43, 45, 47, art.

instruments included in common equity tier 1 capital of financial-sector 48 (1) (b), art. 49 (1) to 3, articles 79,

entities in which the institution has a significant investment (volume
higher than the 10% threshold value following a deduction of eligible
short positions) (negative value)

470, art. 472 (11)
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As at the end of the reporting period 31. 12. 2018 Thousand Reference to article of (eu)
CZK /% regulation no. 575/2013
Volume of exposure in terms of the following items to which a risk weight 0 Art. 36 (1) (k)
of 1250% is to be attributed, if the institution opts for the deduction
as an
of that. Qualified participation outside of the financial sector (negative 0 Art. 36 (1) (k) (i), articles 89 to 91
value)
of that: securitised positions (negative value) 0 Art.36 (1) (k) (i) art. 243 (1) (b) art
244 (1) (b) article 258.
of that: free deliveries (negative value) 0 Art. 36 (1) (k) (iii), art. 379 (3)
Deferred tax receivables arising from temporary differences (volume 0  Art.36(1) (c), article 38, art. 48 (1)
higher than 10% threshold value, reduced by related tax obligations (), article 470, art. 472 (5)
provided that the conditions set in Art. 38 (3) are met) (negative value)
of that: direct and indirect capital investments of the institution into 0 Art. 36 (1) (i), art. 48 (1) (b), article
instruments included in common equity tier 1 capital of financial sector 470, art. 472 (11)
entities in which the institution has a major investment
of that: deferred tax receivables arising from temporary differences 0  Art.36(1) (c), article 38, art. 48 (1)
(), article 470, art. 472 (5)
Losses of the current accounting period (negative value) 0 Art. 36 (1) (a), art. 472 (3)
Foreseeable tax payments pertaining to common equity tier 1 capital 0 Art. 36 (1) (1)
items (negative value)
Value of items deducted from additional tier 1 capital items that exceeds 0 Art. 36 (1) (j)
the institution’s additional tier 1 capital (negative value)
Total normative adjustments of common equity tier 1 capital 0
Common equity tier 1 capital 53,501
Additional tier 1 capital: instruments
Capital instruments and related issue premium 0 articles 51, 52
Volume of qualified items listed in Art. 484 (4) and related issue premium 0 art. 486 (3)
subject to gradual removal from additional tier 1 capital
Qualified tier 1 capital included in consolidated additional tier 1 capital 0 articles 85, 86, 480
(including minority interests not included in line 5) issued by subsidiaries
and held by third parties
Additional tier 1 capital before normative adjustments 0 Additional tier 1 capital adjustments
Additional tier 1 capital: normative adjustments
Direct and indirect capital investments of the institution into own 0 art. 52 (1) (b), art. 56 (), article 57,
instruments included in additional tier 1 capital (negative value) art. 475 (2)
Capital investments into instruments included in additional tier 1 capital 0 art. 56 (b), article 58, art. 475 (3)
of financial sector entities with which the institution has a mutual
participation relationship the purpose of which is to artificially increase
the institution’s capital (negative value)
Direct and indirect capital investments of the institution into instruments 0 art. 56 (d), articles 59, 79, art. 475 (4)

included in additional tier 1 capital of financial-sector entities in which
the institution has a significant investment (volume higher than the
10% threshold value following a deduction of eligible short positions)
(negative value)

Value deducted from additional tier 1 capital or added to additional tier 0 articles 467, 468, 481
1 capital with a view to additional filters and deductions required at the
time prior to the regulation on capital requirements
Value of items deducted from tier 2 capital items in excess of the 0 art. 56 (e)
institution’s tier 2 capital (negative value)
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As at the end of the reporting period 31. 12. 2018 Thousand Reference to article of (eu)
CZK /% regulation no. 575/2013

Total normative adjustments of additional tier 1 capital 0

Additional tier 1 capital 0

tier 1 capital = common tier 1 capital + additional tier 1 capital 53,501

Tier 2 capital: instruments and items

Capital instruments and related issue premium 0 articles 62, 63

The volume of qualified items listed in Art. 484 (5) and related issue 0 art. 486 (4)

premium subject to gradual removal from tier 2 capital

adjustments by credit risk 0 Adjustments by credit risk

tier 2 capital before normative adjustments 0

Tier 2 capital: normative adjustments

Direct and indirect capital investments of the institution into its own 0 art. 63 (b) (i), art. 66 (a), article 67,

instruments included in tier 2 capital and subordinated loans (negative art. 477 (2)

value)

Capital investments into instruments included in tier 2 capital and 0 art. 66 (b), article 68, art. 477 (3)

subordinated loans of financial sector entities with which the institution

is in a relationship of mutual participation the purpose of which is to

artificially increase the institution’s capital (negative value)

Direct and indirect capital investments into instruments included in tier 0 art. 66 (c), articles 69, 70, 79, art.

2 capital and subordinated loans of financial sector entities in which the 477 (4)

institution does not have a significant investment (volume higher than

10% threshold value following a deduction of eligible short positions

(negative value)

Residual amounts deducted from tier 2 capital with a view to the 0 article 472, art. 472 (3) (a), art. 472

deduction from core tier 1 capital during the transitional period pursuant
to Article 472 of (EU) Regulation No. 575/2013

(4), art. 472 (6), art. 472 (8) (a), art.
472 (9), art. 472 (10) (a), art. 472 (11)
()

Residual amounts deducted from tier 2 capital with a view to the 0 article 475, art. 475 (2) (a), art. 475
deduction from side tier 1 capital during the transitional period pursuant (3), art. 475 (4) (a)
to Article 475 of (EU) Regulation No. 575/2013

Value deducted from tier 2 capital or added to tier 2 capital with a view 0 articles 467, 468, 481
to additional filters and deductions required prior to the regulation

on capital requirements

Total normative adjustments of tier 2 capital 0

Tier 2 capital 0

Total capital = tier 1 capital + tier 2 capital 53,501

Risk-weighted assets with a view to the volumes to which treatment 0

applicable prior to the regulation on capital requirements applies,

and temporary treatments, and which are subject to gradual removal,
as stipulated in (EU) regulation No. 575/2013 (i.e., residual amounts set
in the regulation on capital requirements)
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As at the end of the reporting period 31. 12. 2018 Thousand Reference to article of (eu)
CZK /% regulation no. 575/2013

[tems not deducted from tier 2 capital items (residual amounts pursuant 0 article 477 art. 477 (2) (b), art. 477

to (EU) regulation No. 575/2013) (individually specified items, such (2) (c), art. 477 (4) (b)

as indirect capital investments into own instruments included in tier

2 capital, indirect capital investments into the capital of other financial

sector entities in which the institution does not have a significant

investment, indirect capital investments into the capital of other financial

sector entities in which the institution has a significant investment, etc.)

Total risk-weighted assets 449,274

Capital situation and reserves

common equity tier 1 capital (expressed as a percentage share of the 1191 % art. 92 (2) (), article 465

risk exposure volume)

tier 1 capital (expressed as a percentage share of the risk exposure 11.91 % art. 92 (2) (b), article 465

volume)

Total capital (expressed as a percentage share of the risk exposure 1191 % art. 92 (2) (c)

volume)

Requirement for a reserve set specifically for the given institution 0 Directive on capital requirements,

(requirement for common equity tier 1 capital in line with Art. 92 (1) () articles 128, 129, 130

plus requirements for a safety capital reserve and anti-cyclic capital

reserve, plus a reserve for covering systemic risks, plus a reserve for

a systemically important institution, expressed as a percentage of the

volume of risk exposure)

of that: requirement for a safety capital reserve 0

of that: requirement for an anti-cycle capital reserve 0

of that: requirement for a reserve to cover systemic risk 0

of that: reserve for globally systemically important institution (G-SVI) or 0 Directive on article

another systemically important institution (J-SVI) 131 capital requirements,

common equity tier 1 capital available for complying with the 1191 % Directive on capital requirements

requirement as to reserves (expressed as a percentage of risk exposure article 128

volume)
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reporting period 31. 12. 2018 (CZK 000 / %)
In the case of institutions that Article 438 (c) Exposure to central governments or central banks 7701
calculate the volume of risk-weighted Exposure to regional governments or local authorities 0
exposure according to part three Exposure to public-sector entities 0
of Title I, Chapter 2, 8% of the volume : :
of risk-weighted exposures for each Exposure to international development banks 0
exposure category listed in Article 112 Exposure to international organizations 0
Exposure to institutions 22283
Exposure to companies 0
Retail exposure 0
Exposure secured by real estate 0
Exposure in default 0
Exposure connected to a particularly high risk 0
Exposure in covered bonds 0
Items representing securitised positions 0
Exposure to institutions and companies with a short- 0
term credit rating
Exposure in the form of interest units or stock 0
in collective investment entities
Equity exposure 0
Other items 43,815
Capital requirements calculated Article 438 (e) To position risk 0
according to Article 92 (3) (b) and (c) For large exposures exceeding the limits set in Articles 0
395 to 401, if the institution is allowed to exceed the
limits
To currency risk 58773
To settlement risk 0
To commodity risk 0
Capital requirements calculated Article 438 (f) Capital requirement pursuant to Title lll Chapter 3 317702
according to part three of Title Il of Regulation 2013/575/EU (Additional risk exposures
Chapters 2, 3, and 4 of due to overhead cost)
Regulation 2013/575/EU, disclosed Capital requirement pursuant to Title Ill Chapter
separately 2 of Regulation 2013/575/EU
Capital requirement pursuant to Title Il Chapter 0

4 of Regulation 2013/575/EU

The amount of the basis for calculation of the contribution to the Investor Compensation Fund in accordance with the provi-
sion of Section 16 paragraph 1 of the Capital Markets Undertakings Act: CZK 228,154,390
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