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Objem aktiv ve sprave (v tis. K¢)
Assets Under Management (in CZK thousands)
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2015 2014 2013
2013 105623 565
2014 110850728
2015 94 809 410*

* Tato hodnota v roce 2015 zahrnuje také novou ¢innost distribuce podilovych listd. Cisté obchodni
jméni spjaté s touto cinnosti ke dni 31.12. 2015 odpovidd hodnoté 965 484 (v tis. KE).

*As of 2015 amount includes AuM related to new activity of distribution of share certificates. AuM
related to this activity as at 31.12. 2015 amounts to 965,484 (in CZK thousands).
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Vybrané ukazatele
K 31. prosinci 2015 2014 2013
PROVOZNI UKAZATELE
Aktiva ve sprave (tis. K&) 94 809 410 110 850 728 105 623 565
Zdakladni kapitdl (tis. K¢&) 27 000 27 000 27 000
Hospodarsky vysledek pred zdanénim (tis. K¢) 151 648 155 859 201 974
Pocet zaméstnancl 26 20 18
UDAJE O SPRAVOVANYCH FONDECH
Cisté obchodni jméni na kapitalizaéni akcii
NN (L) International Czech Money Market - LU1134493227 1 528,66 152838 15315
NN (L) International Czech Bond - LU0082087437 286718 28522 26355
NN (L) International Czech Equity - LU0O082087353 2 906,18 28533 28773
NN (L) International Slovak Bond - LU1134493573 53,96 529 48,5
NN (L) International Romanian Equity - LU0345402092 926,56 9086
NN (L) International Converging Europe Equity - LU0345401870 66 724,27 67 8182
Cisté obchodni jméni fondu
NN (L) International Czech Money Market 541 161 196 567 878 625 592 306 971

NN (L) International Czech Bond

6526 114 601

6 377 026 685

6 354 014 967

NN (L) International Czech Equity

6987 585 212

7002 301 566

7 741 665 502

NN (L) International Slovak Bond 131 743 671 130 463 303 123348 190

NN (L) International Romanian Equity 480 896 520 427 165 642

NN (L) International Converging Europe Equity 6 584 174 7334914
ZAKLADNI KVANTITATIVNI UKAZATELE
Kapitdlovd primérenost 10,0% 12,4% 151%
Tier 1 (tis. K¢) 38062 38062 33062
Tier 2 + Tier 3 (tis. K¢)
Souhrn odecitatelnych polozek od Tier 1 a Tier 2 (tis. K¢&) 4050
Celkovd vyse kapitdlu (tis. K¢) 38 062 38062 29012
Kapitdlovy pozadavek A N/A N/A N/A
Rentabilita pramérnych aktiv ROAA 78% 76% 97%
Rentabilita primérného vlastniho kapitdlu ROAE 76% 70% 87%
Rentabilita trzeb 49% 55% 63%
Sprévni ndklady na jednoho zaméstnance (tis. K¢) 3389 3497 3331
Zadluzenost | 20,0% 14,0% 10,9%
Zadluzenost I 251% 17,0% 12,6%

Pozndmka:

Spolecnost v roce 2015, 2014 a 2013 v souladu se zdkonem stanovila kapitdlovou priméfenost na zakladé pravidel pro ob-

chodniky s cennymi papiry s omezenym rozsahem investi¢nich sluzeb.
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Profil spoleCnosti

NN Investment Partners C.R.,, a.s.*

NN Investment Partners C.R., a.s., (do 7. dubna 2015 ING In-
vestment Management (C.R), a.s) je prednim sprévcem fi-
nanénich prostredkd, ktery plsobi v Ceské republice jiz od
roku 1997 a je jednou z dcefinych spole¢nosti NN Group N.V,
verejné obchodované spolec¢nosti. Od roku 2006 nabizi své
sluzby také na Slovensku.

NN Investment Partners C.R., a.s., méla ke konci roku 2015 ve
spréveé aktiva ve vysi 95 mld. korun. Své sluzby nabizi insti-
tuciondinim klientdm, jako jsou napfiklad pojistovny, penzijni
fondy, firmy nebo neziskové organizace a prostrednictvim
podilovych fondd také retailovym investortm. Od srpna 2015
nabizi spole¢nost navic moZnost investovat do podilovych
fond skupiny NN pfimo prostrednictvim vlastni obchodni
platformy.

V rdmci svych investi¢nich aktivit se NN Investment Part-
ners C.R., a.s. specializuje jak na dluhopisovy a penézni trh
v Ceské republice a na Slovensku, tak na akciové trhy ve
stfedni a vychodni Evropé (CEE). Specializovany investi¢ni
tym z Prahy zajistuje expertizu v této oblasti pro materskou
spole¢nost NN Investment Partners a z&roven Fidi regiondini
lucemburské podilové fondy, napriklad jeden z nejvétsich
podilovych fondl zaméreny na ¢eské akcie NN (L) Interna-
tional Czech Equity.

Mezindrodni plsobeni NN Investment Partners*

NN Investment Partners je spravce majetku NN Group N. V.,
verejné obchodované spolec¢nosti listované na burze Euro-
next Amsterdam, s centrdlou v nizozemském Haagu. Spolec-
nost spravuje celkem pfiblizné 187 mld EUR (204 mid USD)

pro instituciondalni a individudlni investory po celém svété.
Dohromady zaméstnavd NN Investment Partners vice nez
1100 osob a plsobi v 16 zemich v Evropé, na Stfednim vy-
chodé, v Asii a USA.

*V obdobi od dubna do ¢ervna 2015 se spole¢nost ING Investment
Management celosvetove prejmenovala na NN Investment Partners.
NN Investment Partners je souc¢dsti vefejné obchodované spole¢nosti
NN Group N. V.

NN Group N.V.

NN Group N. V. je vefejné obchodovand spolec¢nost posky-
tujici sluzby v oblasti pojisténi a sprdvy aktiv, kterd ptsobi ve
vice nez 18 zemich; silné zastoupend je predevsim v Evropé
a Japonsku. Své korfeny ma v Nizozemsku a jeji bohatd his-
torie sahd 170 let do minulosti. V ¢ervenci 2014 NN Group N.
V. vstoupila na burzu Euronext Amsterodam. NN Group N.V.
mad pres 12 000 zaméstnanct a své sluzby nabizi vice nez 15
miliontm zdkazniklm po celém svété.

NN Group N.V. byla k 31. prosinci 2015 z 25,8% vlastnéna
skupinou ING Group N. V. Na zdkladé dohody s Evropskou
komisi skupina ING hodld do konce roku 2016 odprodat i svij
zbyvaijici podil ve skupiné NN Group.

Udaje platné k 31.12.2015
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Statutdrni orgdny

Predstavenstvo

JAN D. KABELKA

Predseda predstavenstva

Narozen v roce 1971, Jan D. Kabelka zacal svou kariéru ve finané-
nim sektoru v roce 1997 v Citibank a.s. V letech 2000-2006 pUsobil
vING Investment Management (C.R), a.s. jako obchodni feditel. Poté
odesel do skupiny ERSTE, kde pracoval na rliznych manazerskych
pozicich v zemich CEE v oblasti fizeni obchodu s produkty treasury
a asset managementu. Naposledy plsobil joko feditel podpory pro-
deje ainvesticnich sluzeb pro zemé CEE spolecnosti Erste Asset Ma-
nagement. V Unoru 2013 se po Sesti letech vrdtil do ING Investment
Management (CR), ass, kde nyni zastava funkci generdiniho fedi-
tele. Jan D. Kabelka je také ¢lenem vedeni Asociace pro kapitdlovy
trh CR. Vlystudoval finance a bankovni management na Bankovnim
institutu vysokd Skola Praha.

PETR KREMEN

(zanik funkce 16. ¢ervna 2015; znovu zapsano 28. ervence 2015)
Clen predstavenstva

Narozen v roce 1969, vystudoval bakaldfsky program na fakulté
ekonomie a managementu Zdapadoceské univerzity v Plzni. Po
absolutoriu plsobil dva roky joko predndsejici na soukromé
vysoké skole Bankovni akademie kde ved! kurzy podnikového
Ucetnictvi, informacnich technologii ¢i bankovnictvi. V roce 1997
nastoupil do spolecnosti ING Investment management jako ma-
nazer oblasti informacnich technologii, od roku 2005 se jeho
pozice rozsifila na manazera IT a provoznich ¢innosti. Kromé
zajistovani informacnich systém( mél na starosti zejména vedeni
a koordinaci ¢innosti provozniho oddéleni v oblasti U¢etnictvi a
fizeni projektd spolecnosti. V roce 2009 se stal vedoucim provoz-
niho oddéleni (COQ) a v nasledujicim roce byl jmenovan ¢lenem
predstavenstva ING Investment Management (CR), a.s.

PETR PODOLKA (zdnik funkce ke dni 30. ¢ervna 2015)

Clen predstavenstva

Narozen v roce 1971, vystudoval Vysokou skolu Ekonomickou v
Praze, obor mezinarodni obchod. Na finanénich trzich se pohy-
buje od roku 1995. Je drzitelem maklérske licence udélené Komisi
pro cenné papiry a celosvétové uzndvaného titulu pro financni
analytiky CFA (Chartered Financial Analyst). Po dokonceni studif
nastoupil v roce 1995 na pozici Settlement Officer v ¢eské Ci-
tibank. Od roku 1997 pracoval v oddéleni Treasury spole¢nosti
Ceské rafinérskd. Ve spoleénosti ING Investment Management
(CR), as. plsobi od roku 1998. Specializuje se na investice s
pevnym vynosem a je manazerem dvou fond( - ING Cesky fond
penézniho trhu a ING Cesky fond obligaci)

VICTORIA POSTMA (s Ucinnosti ke dni 13. kvétna 2015)

Clenka predstavenstva

Victoria Postma se narodila v roce 1973 a ziskala titul magistr prav
na Erasmus University Rotterdam. Kariéru zahdjila v roce 1995 ve
spolecnosti Robeco, holandskeé firmé zabyvaijici se sprévou aktiv,
kde po dokonceni vysokoskolského studia nastoupila jako prévni
poradce. V roce 2007 presla do spolecnosti ING Investment
Management, kde pracovala joko produktovd manazerka a né-
sledné senior produktova manazerka v oddéleni sprévy a vyvoje

produktll az do ledna 2015. V tnoru 2015 byla jmenovdna do role
spojujici v sobé funkci financéniho feditele (Chief Finance Officer)
a hlavniho manazera rizik (Chief Risk Officer) ve spole¢nosti NN
Investment Partners C.R. Dne 13. kvétna 2015 se stala ¢lenkou
predstavenstva spole¢nosti NN Investment Partners C.R.

Dozor¢irada

MARTEN OEDS NIJKAMP

Predseda dozoréi rady

Narozen v roce 1959, absolvoval makroekonomii na univerzité
v Gronigenu. Po tfech letech prdce, jako asistent profesora na Til-
burgskeé univerzité, zacal v roce 1987 svou kariéru ve skupiné ING.
V letech 1987-1994 pracoval pro ING banku v oddéleni ekonomic-
kého vyzkumu. V roce 1994 zacal pracovat pro ING Investment
Management jako senior portfolio manazer v evropském regionu
a emerging markets. Zde se vypracoval az na pozici generdiniho
reditele. Od roku 1997 pak 10 let pracoval jako generdini feditel dis-
tribuce ING Investment Management pro region Evropy, Ddlného
Vychodu a Afriky. Od roku 2008 je ¢lenem fidiciho vyboru ING In-
vestment Management Europe, od bfezna 2009 byl zvolen predse-
dou dozor¢irady ING Investment Management (CR)), a.s.

HANS VAN HOUWELINGEN

Mistopredseda dozorci rady

Ziskal inZenyrsky titul v oboru primyslového inzenyrstvi a manage-
mentu na University of Technology v Eindhovenu a titul MBA v oboru
ekonomie a fizeni na INSEAD Business School. Od roku 2004 je
drzitelem titulu CFA. V roce 2000 presel do ING Investment Ma-
nagement v Haagu jako Portfolio Manager pro nizozemské klienty
instituciondiniho bankovnictvi a pozdéji zde pusobil jako partner
v oblasti obchodniho pldnovani. V roce 2005 nastoupil jako finanéni
a provozni Feditel do ING Piraeus Asset Management v Recku
a v roce 2006 byl povysen na generdiniho feditele fecké pobocky
ING Investment Management. Od roku 2007 do roku 2012 plisobil na
pozici generdiniho feditele a feditele investic spole¢nosti ING Invest-
ment Management Poland. Od roku 2012 je vykonnym feditelem ING
Investment Management International s regiondini odpovédnosti za
vSechny pobocky a aktivity ve stfedni a vychodni Evropé a celosvé-
tovou odpoveédnosti za oblast fizeni a vyvoj produktd.

HENK BRINK

Clen dozoréi rady

Narozen v roce 1960, Henk Brink zahdjil svoji kariéru v roce
1980 joko pojistovatel ve spolecnosti Nationale-Nederlanden
v Holandsku. Poté, co ukoncil studium podnikové ekonomie
a mezindrodniho managementu, pracoval od roku 1991 na po-
zici feditele v ING Insurance International. V letech 1995 az 1996
plsobhil jako asistent vykonného vyboru ING Financial Services
International. Koncem roku 1996 se stal reditelem v rdmci ING
Investment Management Regional Management Europe (RME).
Po kratkém pusobeni na pozici obchodniho konzultanta ve spo-
le¢nosti ING Employee Benefits v roce 2000 se o rok pozdéji
vrdtil do ING Investment Management (INGIM), kde pracuje
jako senior business manager se zodpovédnosti za pobocky
INGIM ve stredni Evropé. Od ledna 2008 je ¢lenem dozorci rady
ING Investment Management (CR), a.s.

NN investment
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Zprava vedeni

Rok 2015 byl v mnoha aspektech rokem bohatym na uddlosti.
Svétovd ekonomickd situace se i naddle zlepsovala, globdlini
ekonomiky zazily opét dobry rok, prestoze v celkovém vyvoji
bylo mozné vidét pokracujici rozdily v ekonomickém rlstu
rliznych ¢ésti svéta. Velmi dobry rok zaznamenaly rozvinuté
ekonomiky - kromé USA a Japonska byly v lorském roce
podporeny jesté ekonomickym ristem v Evropé. Naopak po-
kles rastu HDP na rozvijejicich se trzich a pokracujici pokles
cen strategickych surovin ve druhé poloviné roku rozkolisal
kapitalové trhy. Cenové indexy se drzely v rozpétich, které
nevedly k obavdm z rlstu inflace. Rizika deflacniho vyvoje
naopak podpofil pokles cen surovin.

Z pohledu nasi spole¢nosti byl uplynuly rok predevsim ve
znameni pokracujicich investic do budoucnosti.

V listopadu 2014 byl nasi centralou v Haagu schvdlen projekt
distribuce podilovych fondd skupiny NN, ktery byl ve spolu-
praci s NN Zivotnf pojistovnou dokonéen v rekordné krétkém
¢ase. Od srpna 2015 tak mohou retailovi klienti investovat do
podilovych fondd skupiny NN pfimo u NN Investment Part-
ners CR., as. (ddle NNIP CR) prostfednictvim vybranych
zprostredkovateld.

V dubnu 2015 bylo pfevedeno fizeni portfolit NN DDS (penzij-
nich fond tfetiho pilite na Slovensku) investi¢nimu tymu do
Bratislavy. Aktiva pod spravou NNIP CR tak poklesla o cca
800 mil EUR.

V zari 2015 jsme zacali s implementaci nového systému pro
Ucetnictvi portfolii SimCorp, jehoz spusténi je pldnovdno na
zacdatek roku 2016.

Na konci roku 2015 byl centralou v Haagu schvalen presun
oddéleni portfolio managementu ze sesterské kanceldre
NNIP v Rumunsku do Prahy. Timto krokem se v pribéhu roku
2016 dovrsi trilety plan vytvoreni investi¢niho centra skupiny
NN pro region stfedni a vychodni Evropy v Praze. NNIP CR
tak bude od roku 2016 navic poskytovat servis pojistovndm
a penzijnim fonddm skupiny NN v Rumunsku a Madarsku.

Doslo také k postupnému persondlnimu posileni nasi spolec¢-
nosti v jednotlivych oddélenich, spole¢né s tim také vzrostl
pocet ¢lenl predstavenstva na 4 (vznikla novd funkce Chief
Risk Officer / Chief financial Officer). Celkovy pocet zamést-
nancl se zvysil na 26.

Na jafe roku 2015 se nase spole¢nost celosvétové prejme-
novala z ING Investment Management na NN Investment
Partners. Tato zména souvisi s dlouhodobym planem re-
strukturalizace celé pGvodni skupiny ING. Divize sprdvy aktiv
NN Investment Partners, do které nase firma patfi, je sou-
¢asti nové financni skupiny ,NN Group®, kétované na burze
v Amsterdamu. Od c¢ervna lonského roku maji nové jméno
také vsechny nase podilové fondy.

Dovolte mi ddle zdiraznit vysledky portfolii fondd Ffizenych
NNIP CR za rok 2015.

NN (L) International Czech Bond (CZK), jeden z nejkonzer-
vativnéjsich diuhopisovych fondd v ¢eské koruné nabizenych
na ceském trhu, dosdhl v kontextu trzniho vyvoje ro¢ni vy-
konnost 0,53 %. Druhy z nasich dluhopisovych fondd NN (L)
International Slovak Bond (EUR) ve stejném obdobi pfinesl
svym investorim zhodnoceni na Grovni 2,04 %. Treti z na-
Sich hlavnich strategii je akciovy fond NN (L) International
Czech Equity (CZK). Jeho vykonnost, i pres vyssi volatilitu
trh(i v lonském roce, dosdhla 1,85 %. Nas dalsi akciovy fond
NN (L) International Romanian Equity (RON) dosdhl v roce
2015 vykonnosti 1,98 %, zatimco fond NN (L) International
Converging Europe (HUF) mirné poklesl o -117 %.*

*Vlykonnosti fondd jsou uvddény pro retailovou tfidu fondu v uvedené
meéné za obdobi od 1.1.2015 do 31.12.2015.

V lonském roce jsme doplnili nasi produktovou nabidku na
¢eském trhu o dva nové lucemburské fondy: smiSenou stra-
tegii NN (L) First Class Multi Asset (CZK, EUR) a fond zamé-
feny na dluhopisy s vyssimi vynosy NN (L) European High
Yield (EUR).

Celkové méla nase firma ke konci roku 2015 ve sprdvé
94,8 mld. K&. Dosazeny hruby zisk za rok 2015 ve vysi 151,6 mil.
K¢ koresponduje s vyvojem nasich aktivit a investic.

Za vedeni spole¢nosti NN Investment Partners C.R. a.s. bych
rad podékoval véem nasim klientdm za jejich dlouholetou di-
véru. Nasim zaméstnancidm vyjadfuji diky za jejich perfektni
prdéci ainiciativu v roce 2015.

V Praze, dne 31. bfezna 2016.

Za predstavenstvo NN Investment Partners CR., a.s.

Ing. Jan D. Kabelka
predseda predstavenstva
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Risk Management, Compliance a Interni Audit

Interni fidici a kontrolni systém spolecnosti zahrnuje oblasti
fizeni rizik, compliance a interniho auditu. Jednd se o dyna-
micky proces, ktery musi neustdle reagovat na ménici se
pozadavky regulacnich orgdnd, sektoru a klientd, i na ¢asté
zmény v legislative.

PouZivéime systém tfi obrannych linii. Prvni z nich sestdava
z obchodnich linii, které nesou primdérni odpovédnost za kaz-
dodenni fizeni rizik a implementaci hlavniho ramce ochrany
proti rizikdm. Druhou linii tvofi oddéleni fizeni rizik, compli-
ance a pravni oddéleni, kterd formuluji politiky a strategie
v oblasti fizeni finan¢nich a nefinancnich rizik a sleduji ¢in-
nost obchodnich linii. Tfeti obrannou linii je oddéleni firem-
niho auditu (Corporate Audit Services), jehoz Ukolem je
nezdvisle a objektivné zajistovat, ze interni kontroly jakozto
soucast firemnich procesl budou pfindset skutecny efekt.
Rovnéz formuluje doporuceni pro zlepsovéni rdmcovych pra-
videl vnitini spravy spolecnosti a fizeni rizik. Tyto tfi obranné
linie, za soucasného zachovdni své nezdvislé role a odpovéd-
nosti, spolu Uzce spolupracuji pfi poskytovdni poradenstvi
a podpory managementu, aby se tak co nejvice snizila rizika,
kterd dopadaji na strategické cile naseho podnikdni.

Rizeni rizik je nedilnou soucdsti fizeni nasich portfolif a ves-
kerych s nimi souvisejicich procest. Hlavni povinnosti od-
déleni fizeni rizik je sledovat obchodni procesy v ramci celé
organizace ve vztahu k fizeni rizik a rizikovych standard( NN
a v pfipadé potfeby upozoriovat vedeni spole¢nosti na od-
chylky od téchto standard. To je Gzce spojeno s povinnosti
reportovat zdlezitosti vyplyvajici z fizeni rizik, oznamovat inci-
denty, upozorfiovat na mezery v systému a v pfipadé potreby
poskytovat vysSimu managementu a jinym zainteresovanym
strandm poradenstvi. Oddéleni fizeni rizik poskytuje pora-
denstvi rovnéz obchodnim liniim nebo regionim, pokud jde
o formulovdni, implementaci a optimalizaci pravidel v oblasti
fizenirizik.

Oddéleni compliance se zabyvd souladem internich pravi-
del a predpisti se zdkonem ¢. 256/2004 Sb., o podnikdni na
kapitdlovych trzich, zdkonem ¢. 240/2013 Sb., o investi¢nich
spole¢nostech a investi¢nich fondech, a s dalSimi prdavnimi

predpisy v rliznych oblastech, jako je prani Spinavych penéz,
nezdkonné vyuzivani vnitfnich informaci pfi obchodovdni
s cennymi papiry ¢i uzavirdni osobnich transakci zameést-
nanci spole¢nosti svym vliastnim jménem nebo jménem osob
jim blizkych. Dalsi ddlezitou roli oddéleni compliance je ko-
munikace se statutérnim orgdnem spole¢nosti a koordinace
komunikace s Ceskou ndrodni bankou a dal§imi pFislugnymi
Urady.

Oddéleni interniho auditu se primdrné zabyvd ovérovdanim
a hodnocenim efektivity zavedenych kontrolnich systéma
a pravidel, jeZ jsou soucdsti firemnich procest, a vyddavénim
doporuceni, kterd z takovych hodnoceni vyplynou. Program
interniho auditu je kazdoro¢né pldnovdan oddélenim firem-
niho auditu skupiny NN.

Oddéleni compliance je pfimo podfizeno generdlnimu fe-
diteli, zatimco za oddéleni fizeni rizik odpovidd novy feditel
tizeni rizik a financi (Chief Risk & Finance Officer), ktery do
spolec¢nosti nastoupil v Unoru 2015. Pro své ¢innosti ve vyse
uvedenych oblastech pouzivd spolec¢nost kvalitni informacni
systémy, standardizované v ramci celé skupiny NN. Program
interniho auditu je kazdoro¢né pldnovdan oddélenim firem-
niho auditu skupiny NN.

Stejné jako v minulych letech se oddéleni fizeni rizik v roce
2015 zabyvalo operaénimi a trznimi riziky s cilem zlepsit
vytvareni internich proces(, a to nejen formou vylepSovani
internich predpisli spole¢nosti a pracovnich procedur, ale
zejména také formou implementace opatreni ke snizovani
rizik v souladu s platnou legislativou. Ve své kazdodenni préci
v roce 2015 se oddéleni compliance fidilo pokyny a predpisy
NN platnymi pro celou obchodni skupinu, a to na zdkladé
identifikace rizik ve vSech procesech spolecnosti, zejména
rizik spocivajicich v mozném poruseni prdvnich predpisu
nebo internich pravidel, po ¢emzZ nésledovala snaha o nale-
zeni zpUsobu, jak k témto rizikim nejlépe pristupovat a jak
sledovat jejich dalsi vyvoj. V ramci distribu¢niho projektu im-
plementovalo oddéleni compliance noveé procedury v oblasti
legalizace vynost z trestné cinnosti a vyfizovdni stiznosti.

NN investment
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Struktura spolecnosti

Organizaéni struktura spole¢nosti

CEO
Jan D. Kabelka
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Zprava dozorci rady

Svétovd ekonomika v roce 2015 podle ocekdvani vzrostla
0 2.9 %, coz predstavuje pokles oproti tempu rlstu ve vysi
3.1 % v roce 2014. Zpomaleni bylo zplisobeno rozchdzejicimi
se trendy v rozvinutych ekonomikdch a na rozvijejicich se
trzich. GlobdlIni celkovd inflace se v roce 2015 stabilizovala
na nizké drovni v reakci na rozsdhlé nevyuzité kapacity a vy-
razné nizsi ceny komodit. Nizsi globdini rlist, slabd inflace
a volatilita na finan¢nich trzich podpofily prostredi naddle
nizkych drokovych sazeb s vyraznymi odchylkami v méno-
vych politikéch. Za téchto podminek na trhu se objem aktiv
fizenych a spravovanych spole¢nosti v roce 2015 sniZil oproti
roku 2014 témér o 15 %.

V roce 2015 dosdhl zisk spolecnost z bézné Cinnosti pred
zdanénim 152 mil. K&, coz znamenalo oproti pfedchozimu
roku pokles 0 2,78 %. Tento pokles byl zplsoben zejména
zvysSenim administrativnich nakladd, které vzrostly z 69,1 mil.
na 88,1 mil. K¢. Toto zvySeni souviselo s naklady na zavadéni
distribu¢ni platformy pro podilové fondy v NNIP Ceskd re-
publika a s marketingovymindklady na ¢innosti souvisejici se
zménou obchodni znacky.

Pocet zaméstnancd se zvysil z19 na 24 zaméstnancu.

Dozor¢i rada prezkoumala ro¢ni ucetni zavérku spolec-
nosti za rok 2015 (,ro¢ni tc¢etni zéverka za rok 2015, kterou
predstavenstvo predlozilo dozorc¢i radé dne 18. dubna 2016,
a domnivd se, ze zdvérka odpovidajicim zplUsobem odrdzi
finanéni situaci spolec¢nosti. Dozorci rada navrhla jedinému
akciondri spolecnosti schvaleni ro¢ni ucetni zévérky za rok
2015.

Rozhodnuti dozorcirady béhem zaseddni byla zaznamendna
v zdpisu z jedndni nebo byla rozhodnuti pfijata per rollam.

Dozorci rada potvrzuje, Zze béhem celého roku 2015 ji byly
fadné a pravidelné predkldddany vsechny dllezité zpravy, do-
kumenty a informace o ¢innosti spolecnosti, coz ji umoznilo
ndlezité vykondvat povinnostiji stanovené zdkonem a stano-
vami spole¢nosti.

Dne 13. kvétna 2015 byla ¢lenkou predstavenstva spole¢nosti
imenovdna Victoria Postma. Timto jmenovdnim chce dozoréi
rada posilit finanéni funkci a funkci fizeni rizik. Petr Podolka
odstoupil z predstavenstva k 30. ¢ervnu 2015. Dozor¢i rada
by chtéla panu Podolkovi podékovat za jeho usili a prispéni
k investicnim vysledklm a rdstu spolecnosti v uplynulych le-
tech. Jeho ndastupce nebyl jesté do konce roku 2015 urcen.

Dozorci rada zUstavd i naddle presvédcena, Ze spole¢nost
v ndsledujicich letech bude schopna pokracovat v dalsim
rlistu.

Haag, 18. dubna 2016

Marten Oeds Nijkamp
Predseda dozorci rady
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Rozvaha k 31.12. 2015 (v tis. K&)

Ozn. AKTIVA 2015 2014
Brutto Korekce Netto Netto
Pokladni hotovost, vklady u centrdinich bank 40 0 40 66
2. Statni bezkupdnové dluhopisy a ostatni cennné papiry 0 0 0 0
prijimané centrdini bankou k refinancovéni 0 0 0 0
v tom: a) vydané viddnimi institucemi 0 0 0 0
b) ostatni
3. Pohleddvky za bankami a druzstevnimi zaloznami 135051 0 135051 138283
v tom: a) splatné na pozaddni 135051 0 135051 138283
b) ostatni pohleddvky 0 0 0 0
4. Pohleddvky za nebankovnimi subjekty 0 0 0 0
v tom: a) splatné na pozaddni 0 0 0 0
b) ostatni pohleddvky 0 0 0 0
5. Dluhové cenné papiry 0 0 0 0
v tom: a) vydané vladnimi institucemi 0 0 0 0
b) vydané ostatnimi osobami 0 0 0 0
6. Akcie, podilové listy a ostatni podily 209 0 209 0
7. Ugasti s podstatnym vlivem 0 0 0 0
7z toho: v bankdch 0 0 0 0
8. Ueasti s rozhodujicim vlivem 0 0 0 0
z toho: v bankach 0 0 0 0
9. Dlouhodoby nehmotny majetek 2191 =209 0 0
z toho: a) zfizovaci vydaje 0 0 0 0
b) goodwill 0 0 0 0
c) ostatni 2191 -2191 0 0
10. Dlouhodoby hmotny majetek 20135 -14915 5220 5498
v tom: a) pozemky a budovy pro provozni ¢innost 2689 =1 393 1296 1347
b) ostatni 17 446 -13522 3924 4151
11. Ostatni aktiva 58 824 0 58 824 45126
12. Pohleddvky za upsany zékladni kapitdl 0 0 0 0
13. Ndklady a prijmy pristich obdobi 1378 0 1378 1418
AKTIVA CELKEM 217 828 -17 106 200722 190 390
Ozn PASIVA 2015 2014
1. Zvazky vaci bankdm a druzstevnim zdlozndm 0 0
v tom: a) splatné na pozaddni 0 0
b) ostatni zavazky 0 0
2. Zavazky vici nebankovnim subjektdm 0 0
v tom: a) splatné na pozadani 0 0
b) ostatni zavazky 0 0
3. Z&vazky z dluhovych cennych papirl 0 0
v tom: a) emitované dluhové cenné papiry 0 0
b) ostatni zavazky z dluhovych cennych papirl 0 0
Ostatni pasiva 31512 19502
5. Vynosy a vydaje pristich obdobi 43 0
6. Rezervy 8665 7202
v tom: a) na duchody a podobné zdvazky 0 0
b) na dané 0 0
c) ostatni 8 665 7202
7. Podfizené zdvazky 0 0
8. Zdkladni kapitdl 27 000 27 000
z toho: a) splaceny zakladni kapitdl 27 000 27 000
b) vlastni akcie 0 0
9. Emisnf azio 0 0
10. Rezervni fondy a ostatni fondy ze zisku 5400 5400
v tom: a) povinné rezervni fondy a rizikové fondy 5400 5400
b) ostatni rezervni fondy 0 0
c) ostatni fondy ze zisku 0 0
11. Rezervni fond na nové ocenéni 0 0
12. Kapitdlové fondy 662 662
13. Ocenovaci rozdily 0 0
7 toho: a) z majetku a zavazkl 0 0
b) ze zajistovacich derivatl 0 0
c) z pfepoctu ucasti 0 0
14. Nerozdéleny zisk nebo neuhrazend ztréta z pfedchozich obdobi 5000 5000
15. Zisk nebo ztrdta za Ucetni obdobf 122 440 125624
PASIVA CELKEM 200722 190 390
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Podrozvahové polozky k 31.12. 2015 (v tis. K&)

Ozn. AKTIVA 2015 2014
1. Poskytnuté prisliby a zaruky 0
2. Poskytnuté zdstavy 0
3. Pohleddvky ze spotovych operaci 0
4. Pohleddvky z pevnych terminovych operaci 0
5. Pohleddvky z opci 0
6. Odepsané pohleddvky 0
7. Hodnoty prfedané do uschovy, do sprdvy a k ulozeni 0
8. Hodnoty predané k obhospodarovani 0
Ozn. PASIVA 2015 2014
9. Prijaté prisliby a zdruky 0
10. Prijaté zdstavy 0
11. Z&vazky ze spotovych operaci 0
12. Zdavazky z pevnych terminovych operaci 0
13. Zdavazky z opci 0
14. Hodnoty prevzaté do Uschovy, do spravy a k ulozeni 0
15. Hodnoty prevzaté k obhospodarovdéni 94 809 410 110 850 728
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Vykaz ziskl a ztrat za rok 2015 (v tis. KE)

Ozn. TEXT 2015 2014
1. Vlynosy z rokd a podobné vynosy 9 46
z toho: uroky z dluhovych cennych papir(i 0 0
2. Ndklady na uroky a podobné vynosy 0 0
z toho: ndaklady na droky z dluhovych cennych papirl 0 0
3. Vlynosy z akcii a podild 0 0
v tom: a) vynosy z Ucasti s podstatnym vlivem 0 0
b) vynosy z Ucasti s rozhodujicim vlivem 0 0
¢) ostatni vynosy z akcii a podild 0 0
4. Vlynosy z poplatkd a provizi 252 385 228 095
5. Ndklady na poplatky a provize 2975 359
6. Cisty zisk nebo ztrata z finanénich operaci -3691 545
7. Ostatni provozni vynosy 2492 903
8. Ostatni provozni ndklady 4862 3102
9. Sprdvni naklady 88120 69 587
v tom: a) naklady na zaméstnance 42 939 36 683
z toho: aa) mzdy a platy 34 604 29207
ab) socidini a zdravotni pojisténi 8335 7476
b) ostatni spravni ndklady 45181 32904
10. Rozpusténi rezerv a opravnych polozek k dlouhodobému hmotnému a nehmotnému majetku 0 0
11. Odpisy, tvorba a pouziti rezerv a opravnych polozek k dlouhodobému hmotnému a nehmotnému -2126 -1742
majetku vynos (+) / ndklad (-)
12. Rozpusténi opravnych polozek a rezerv k pohleddvkam a zdrukdm, 0 0
vynosy z dfive odepsanych pohleddvek
13. Odpisy, tvorba a pouZiti opravnych polozek a rezerv k pohleddvkam a zarukdm
14. Rozpusténi opravnych polozek k Gcastem s rozhodujicim a podstatnym vlivem
15. Ztraty z prfevodu Ucasti s rozhodujicim a podstatnym vlivem,
tvorba a pouziti opravnych polozek k Gi¢astem s rozhodujicim a podstatnym vlivem
16. Rozpusténi ostatnich rezerv 0 0
17. Tvorba a pouziti ostatnich rezerv vynos (+) / naklad (-) -1 464 1060
18. Podil na ziscich nebo ztratdch tcasti s rozhodujicim nebo podstatnym vlivem 0 0
19. Zisk nebo ztrdta za Ucetni obdobi z bézné ¢innosti pred zdanénim 151 648 155 859
20. Mimordadné vynosy 0 0
21. Mimordadné ndaklady 0 0
22. Zisk nebo ztrdta za ucetni obdobi z mimordadné ¢innosti pfed zdanénim 0 0
23. Dan z pfijmu 29208 30235
24, ZISK NEBO ZTRATA ZA UCETNI OBDOBI PO ZDANENI 122 440 125624
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Prehled o zméndch vlastniho kapitdlu za rok 2015 (v tis. KE)

Zakladni kapital Rezerv. fondy Kapitdl. fondy ~ Nerozdéleny zisk Zisk za Ucetni Celkem
z predchozich obdobi
obdobi

1. Zlstatekk 1.1.2014 27 000 5400 662 0 163612 196 674

Cisky zisk / ztréta za ucetni obdobf 0 0 0 0 125624 125624

Dividendy 0 0 0 0 -158 612 -158 612

Prevod na Ucet nerozdélenych ziskd / ztrat 0 0 0 5000 -5000 0

2. Zlstatek k 31.12.2014 27 000 5400 662 5000 125624 163 686

3. Zlstatekk 1.1.2015 27 000 5400 662 5000 125624 163 686

Zmény ucetnich metod 0 0 0 0 0 0

Opravy zdsadnich chyb 0 0 0 0 0 (V]

Kurzové rozdily a rozdily z precenéni 0 0 0 0 0 0
nezahrnuté do HV

Cisky zisk / ztrata za ucetni obdobi 0 0 0 0 122 440 122 440

Dividendy 0 0 0 -125624 -125 624

Prevody do fondd 0 0 0 0 0 0

Pouziti fondu 0 0 0 0 0 0

Emise akci 0 0 0 0 0 0

Snizeni zakladniho kapitdlu 0 0 0 0 0 0

Ndkupy vlastnich akcii 0 0 0 0 0 0

Prevod na Gcet nerozdélenych ziskd/ztrét 0 0 0 0 0 (V]

4. Zlstatek k 31.12.2015 27 000 5400 662 5000 122 440 160 502
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Priloha k ucetni zavérce za rok 2015

1. OBECNE UDAJE
11 Zalozeni a charakteristika spole€nosti

Ndzev spolec¢nosti: NN Investment Partners CR., a.s.
Prévni forma: akciova spole¢nost

Sidlo: Bozdéchova 344/2, Praha 5
ICO: 25102869

Ucetni obdobi: 1.1.-31.12. 2015

Spolecnost byla zapsdna do obchodniho rejstiiku u Mést-
ského soudu v Praze, Ceskd republika, dne 21. 1. 1997 pod
oddil B, vlozka 4519.

Zakladni kapital: 27 000 tis. K&
100% akciondr: NN Investment Partners International
Holdings B.V.

Sidlo: s-Gravenhage, Schenkkade 65,
Nizozemskeé kralovstvi
Registracni ¢islo: 27151163

Hlavnim predmétem podnikdni spole¢nosti je obhospodaro-
vani majetku zakaznika na zakladé smlouvy se zakaznikem
a vykon dalsich ¢innosti obchodnika s cennymi papiry v roz-

sahu povoleni udéleného podle zvlastniho zakona.

Spolec¢nost od 1. 8. 2015 zahdjila novou ¢innost, distribuci
podilovych listd (. distribuce”), tj. nabizi individudlnim investo-
rlim primy nakup podili v podilovych fondech NN Investment
Partners. Tento proces zahrnuje pfijimdni financ¢nich pro-
stfedkl od individudlnich investort na bankovni Gcty Spo-
le¢nosti a jejich nésledné investovani do podilovych fondd
na zdkladé pokynd individudlnich investord. Nésledné také
na zakladé pokyntindividudlnich investord Spole¢nost zpro-
stfedkuje prodej téchto podilovych listl, prevod penéznich
prostiedkd na bankovni Ucty Spolec¢nosti a jejich ndsledny
prevod na bankovni ¢ty individudinich investor(.

Svoji &innost spoleénost vykondva na tzemi Ceské republiky.

1.2 Clenové statutdrnich a dozoréich orgdnd ke dni
ucetni zaverky

Funkce

Predstavenstvo:
Predseda predstavenstva
Clen predstavenstva
Clen predstavenstva

Pfijmeni, jméno

Jan Kabelka
Victoria Catharina Postma
Petr Kfemen

Dozor¢i rada:

Predseda dozorci rady
Mistopredseda dozor¢i rady
Clen dozoréi rady

Marten Oeds Nijkamp
Hans van Houwelingen
Henk Brink

1.3 Zmény v obchodnim rejstfiku v uplynulém roce

Dne 7. dubna 2015 byla zapsdna zména ndzvu spolecnosti
z plvodniho ndzvu ING Investment Management (C.R), a.s. na
novy ndzev NN Investment Partners C.R., a.s. Dne 30. ¢ervna
2015 zanikla funkce c¢lena predstavenstva Ing. Petra Podolky.
Dne 13. kvétna 2015 vzniklo ¢lenstvi v pfedstavenstvu Victorie
Cathariny Postmy. Dne 16. ¢ervna 2015 zanikla funkce ¢lena
predstavenstva Bc. Petra Kfemena, jeho Clenstvi v predsta-
venstvu bylo znovu zapsdno dne 28. Cervence 2015.

2. INFORMACE O UPLATNENYCH
UCETNICH METODACH

21 Pouzité ucetni metody

Ucetni zavérka za rok 2015 byla pfipravena na zakladé
Ucetnictvi vedeného v souladu se zékonem ¢. 563/1991 Sb.
o éetnictvi a vyhldskou Ministerstva financi Ceské republiky
(MF CR) &.501/2002 Sh., kterou se provadéji nékterd ustano-
veni zakona ¢. 563/1991 Sb., o Ucetnictvi, ve znéni pozdéjsich
predpisl, pro Ucetni jednotky, které jsou bankami a jinymi
finan¢nimi institucemi (ddle jen ,vyhlaska pro financni insti-
tuce”’) a ceskymi tcetnimi standardy pro financni instituce.

V oblastech, které nejsou upraveny ,vyhldskou pro finanéni in-
stituce” postupuje spole¢nost dle vyhlasky MF CR & 500/2002,
kterou se provadeji nékterd ustanoveni zékona ¢. 563/1991 Sb.,
o0 Ucetnictvi, ve znéni pozdéjsich predpist, pro tcetni jednotky,
které jsou podnikateli Uctujicimi v soustavé podvojného ucet-
nictvi (ddle jen ,vyhlaska pro podnikatele®) a ddle dle skupino-
vych ainternich Ucetnich smérnic spolecnosti.

Ueetnictvi respektuje obecné uéetni zdsady, predevsim zd-
sadu o ocenovdni majetku historickymi cenami (s vyjimkou
vybranych financnich néstroji ocenovanych redlnou hodno-
tou), zdsadu Gctovdni ve vécné a casové souvislosti, zdsadu
opatrnosti a pfedpoklad schopnosti ucetni jednotky pokra-
Covat ve svych aktivitéch.

Spolecnost v této pfiloze uvadi pouze informace o Ucetnich
metoddch a principech, finan¢nich ndstrojich a uddlostech,
které mély vyznamny vliv na sestaveni Ucetni zaverky za rok
2015 a 2014.

Tato Ucetni zavérka je nekonsolidovand. Uvedené udaje jsou
vyjédreny v tisicich K¢.

Tato zaverka je sestavena na zakladé predpokladu nepretr-
Zitého trvani tucetni jednotky.

2.2 Den uskute¢néni ucetniho pfipadu

S ohledem na predmét podnikdni a ¢innost spolec¢nosti se
dnem uskute¢néni ucetniho pripadu rozumi zejména den,
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ve kterém dojde k nabyti nebo zdniku vlastnictvi, popf.
prav k cizim vécem, ke vzniku pohledavky a zdvazku, jejich
zméné nebo zdniku, ke zjisténi skody, manka, schodku nebo
prebytku, k pohybu majetku uvnitf Ucetni jednotky a k dal-
Sim skutec¢nostem, které jsou predmétem Ucetnictvi a které
nastaly, popf. 0 nichz jsou k dispozici potfebné doklady tyto
skute¢nosti dokumentujici, nebo které vyplyvaji z vnitfnich
podminek Ucetni jednotky anebo ze zvlastnich predpisu.

2.3 Zplisoby ocenovani a odepisovdni

Zplsoby ocenovdni, které spole¢nost pouzivala pri sesta-
veni ucetni zavérky za rok 2015, resp. 2014, jsou nésledujict:

Dlouhodoby nehmotny majetek se ocenuje v pofizovacich
cendch, které obsahuji cenu pofizeni a ndklady s porizenim
souvisejici.

Dlouhodoby nehmotny majetek nad 60 tis. K¢ je odepisovdn
do ndkladd na zakladé predpokladané doby Zivotnosti pri-
slusného majetku.

Nehmotny majetek v pofizovaci cené do 60 tis. K& se odepi-
suje jednordzoveé do ndkladd a ddle je veden pouze v opera-
tivni evidenci.

Dlouhodoby hmotny majetek nad 40 tis. KE se ocenuje v po-
fizovacich cendch, které zahrnuji cenu poftizeni, ndklady na
dopravu, clo a dalsi naklady s pofizenim souvisejici.

Ndklady na technické zhodnoceni dlouhodobého hmotného
majetku zvysuji jeho pofizovaci cenu. Opravy a udrzba se Uc-
tuji do ndkladu.

Hmotny majetek v pofizovaci cené do 40 tis. KE se odepisuje jed-
nordzove do ndklad(i a ddle je veden pouze v operativni evidenci.

Odpisovani

Odpisy jsou vypocteny na zakladé pofizovaci ceny a pred-
poklddané doby zivotnosti prislusného majetku. Predpokld-
dand Zivotnost je stanovena takto:

Pocet let
Stavby 30
Osobni pocitace 3
Ostatni vypocetni technika 4
Ostatni kanceldrské stroje 4-5
Dopravni prostredky 4
Inventdr 4-6
Jiny dlouhodoby hmotny majetek 4-5

Kratkodoby finanéni majetek tvori ceniny, penize v hotovosti
a na bankovnich uctech.

V roce 2015 doslo v ramci distribuce” k zaloZeni bankovnich
Uctl, na kterych jsou penézni prostredky individudlnich in-
vestorll v souvislosti ndkupem a prodejem podilovych listd.
Tyto penézni prostiedky jsou evidovany na samostatnych
uctech u CS oddélené od viastnich prostfedkil Spole¢nosti.

Pohleddvky se ocenuji jmenovitou hodnotou. Ocenéni po-
chybnych pohleddvek se snizuje pomoci opravnych polozek,
Uctovanych na vrub ndkladd, na jejich realiza¢ni hodnotu.

Z&kladni kapitdl spolec¢nosti se vykazuje ve vysi zapsané
v obchodnim rejstfiku méstského soudu. Ostatni kapitdlové
fondy spolec¢nost vytvdri podle svého uvdzeni na zdékladé
stanov.

Podle obchodniho zdkoniku spole¢nost vytvari rezervni fond
ze zisku nebo z priplatkl spole¢nikd nad hodnotu vklad(.

Dlouhodobé i kratkodobé zavazky se vykazuji ve jmenovi-
tych hodnotdch.

V souvislosti s ,distribuci” spole¢nost Uc¢tuje hodnotu nevy-
porédanych obchodd (ndkupl/prodejd) ve prospéch indivi-
dudlnich investord, tato hodnota odpovidda ¢éstce vykazané
na klientskych bankovnich uctech v poloZce 3.8.

Spolec¢nost Uctuje o najatém majetku tak, Ze zahrnuje leasin-
gové spldatky do ndkladl a aktivuje prislusnou hodnotu naja-
tého majetku v dobé, kdy smlouva o ndjmu konci a uplatiuje
se moznost ndkupu. Splatky ndjemného hrazené predem se
casove rozlisuji.

NN investment
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Majetek a zdvazky pofizené v cizi méné se oceriuji v ¢eskych
korundch a zlstatky cizoménovych Uctl jsou ke konci roku
prepocteny kurzem platnym k 31.12. vyhldgenym Ceskou né-
rodni bankou.

Realizované i nerealizované kurzové zisky a ztrdaty se Uctuji
do vynosu, resp. ndkladd bézného roku.

Vynosy a ndklady se Uctuji casoveé rozlisené, tj. do obdobi,

s nimz vécne i Casove souviseji.

Vynosy tvoii poplatky za obhospodarovdni portfolii na zé-
kladé smlouvy. Tyto poplatky predstavuji hlavni vynosy spo-
le¢nosti a tvoii 99% celkovych vynost spolecnosti v roce
2015 (2014: 99%). V roce 2015 vSak spole¢nost zahdijila pro-
ces distribuce”, ktery generuje nové typy piijmd (poplatkd).

Spolec¢nost v rémci distribuce” jednd na zdkladé komisio-
narské smlouvy, tedy svym jménem, ale ve prospéch klientl
a z pohledu Gcetnictvi (zachyceni vynost, pohleddvek, zd-
vazk() postupuje dle Ceského Uéetniho standardu &. 111 pro
finanéni instituce.

Vynosy spolec¢nost tak predstavuji pouze poplatky za
zprostiedkovani nakupu (.entry fee”) nebo vyménu podild
(,switch fee"), prodej podilli neni zatizen poplatky. Ddle ma
spole¢nost ndarok na poplatky za distribuci (,trailer fee®) od
sprévce podilovych fond

Urokové vynosy tvofi Uroky z béznych bankovnich tctd, po-
pripadé krétkodobych terminovanych vklad(. Spole¢nost
neeviduje Zddné nakladové uroky.

Spolec¢nost Uctuje na vrub nakladl tvorbu rezerv a oprav-
nych poloZek na kryti vsech rizik, ztrat a znehodnocent, kterd
jsou ke dni sestaveni tu¢etni zaverky zndma.

Naklad na dan z pfijmd se pocitd za pomoci platné darové
sazby z uc¢etniho zisku zvySeného nebo snizeného o trvale
nebo doc¢asné danové neuznatelné naklady a nezdanované
vynosy (napf. tvorba a zuctovani ostatnich rezerv a oprav-
nych polozek, naklady na reprezentaci, rozdil mezi ucetnimi
a danovymi odpisy atd.).

Odlozend danovd povinnost odrdzi danovy dopad prechod-
nych rozdild mezi zUstatkovymi cenami aktiv a pasiv z hle-
diska Ucetnictvi a stanoveni zakladu dané z pfijmu.

Rezerva predstavuje pravdépodobné plnéni, s nejistym ¢a-
sovym rozvrhem a vysi. Rezerva se tvofi v pfipadé, pro ktery
plati nasledujici kritéria:

« existuje povinnost (pravni nebo vécnd) plnit, kterd je vy-
sledkem minulych uddlosti,

+ je pravdépodobné, Ze plnéni nastane a vyzdadad si od-
liv prostfedk( predstavujicich ekonomicky prospéch,
pficemz "pravdépodobné” znamend pravdépodobnost
vy$sinez 50%,

« je mozné provést pfimérené spolehlivy odhad plnéni.

Spolec¢nost precenuje podrozvahové polozky k rozvaho-
vému dni na redlnou hodnotu.

Dluhové cenné papiry, akcie a jiné cenné papiry s promén-
livym vynosem

Redlnou hodnotou se rozumitrznihodnota, kterdje vyhldsena
na tuzemské ¢i zahrani¢ni burze nebo na jiném verejném (or-
ganizovaném) trhu. Spolec¢nost pouzivd trzni hodnotu, kterd
je vyhldsena k okamziku ne pozdéjsimu, nez je datum sesta-
veni Ucetni zaverky, a nejvice se blizicimu tomuto datu. Neni-
li trzni hodnota k dispozici nebo tato nedostatec¢né vyjadfuje
redinou hodnotu, je redInd hodnota stanovena metodou kva-
lifikovaného odhadu.

Pokud jsou dluhové cenné papiry denominovdny v cizi meéné,
je jejich hodnota prepoctena na ¢eskou menu aktudinim kur-
zem vyhlésenym CNB.

Depozita u financénich instituci

U kratkodobych depozit u finanénich instituci je redind hod-
nota predstavovéna nomindlni hodnotou véetné casového
rozliseni Urokd.

Pokud jsou depozita denominovdna v ciziméné, je jejich hod-
nota pfepoctena na ¢eskou ménu aktudinim kurzem vyhla-
Senym CNB.
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3. VYZNAMNE POLOZKY VYKAZU ZISKU 3.4 Cisty zisk nebo ztréta z finanénich operaci
A ZTRATY, ROZVAHY A PREHLEDU
O ZMENACH VLASTNIHO KAPITALU tis. K& 2015 2014
Kurzové zisky/ztraty (-) -3691 545

3.1 Vynosy z urokd a podobné vynosy
Celkem -3 691 545

tis. K& 2015 2014
Urokové vynosy z toho:

3.5 Ostatni provozni vynosy

z béznych uctd 9 46
Celkem 9 46

tis. K¢ 2015 2014

Zisky z prodeje hmotného 0 281
a nehmotného majetku

Spolec¢nost neeviduje zaddné trokové naklady.
Ostatni provozni vynosy 2 492 622

3.2 Vynosy z poplatk a provizi Celkem 2492 903

Ostatni provozni vynosy jsou tvoreny v roce 2015 zejména

prefakturaci za sluzby provadéné na uzemi Ceské republiky
tis. K& 2015 2014  pro ucely zahranicnich spriznénych stran a v roce 2014 byly
tvofeny prefakturaci sluzeb Bloomberg.

Vynosy z poplatkd

z toho: 3.6 Ostatni provozni naklady

podniky ve skupiné 250610 228 095

treti strany 1775 0 tis. K& 2015 2014

Celkem 252 385 228095 Ostatni provozni ndklady 4832 3101
Pokuty a pendle 30 1
Celkem 4 862 3102

tis. K& 2015 2014

Vnosy 2 poplatkd P9I02ko ostatni provozni rldklody zghrpuje zejméno neuplat-

5 toho: nénou DPH na vstupu v disledku nizkého koeficientu.

od zahrani¢nich subjektl 190 872 170989

od tuzemskych subjektd 61513 57106

Celkem 252 385 228095

3.3 Ndklady na poplatky a provize

tis. K¢ 2015 2014
Bankovni poplatky 432 359
Poplatky za zprostredkovani 2 543 0
Celkem 2975 359

Poplatky za zprostfedkovani predstavuji poplatky pro zpro-
stfedkovatele (NN Finance, sro. a jeho vdzané agenty”),
ktery zajistuje proces uzavirani komisiondrskych smluv mezi
Spolecnosti aindividudinimi investory.
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3.7 Spravni ndklady 3.9 Nehmotny majetek
tis. K& 2015 2014 tis. K& Software  Celkem
Mzdy a odmény 25427 22 493 Pofizovaci cena
z toho: mzdy a odmény 16 933 14 322 K 1.lednu 2014 2191 2191
zameéstnancd Prirtistky 0 0
mzdy a odmény ¢lenl 8 494 8171 Vyfazeni 0 0
predstavenstva —
- — K 31. prosinci 2014 2191 2191
Bonusy a ostatni osobni naklady 9177 6714
— — K 1.lednu 2015 2191 2191
SocidIni a zdravotni pojisténi 8335 7476 —
- - Prirlstky 0 0
Celkem ndklady na zaméstnance 42 939 36 683 . -
Vyrazeni 0 0
—_— K 31. prosinci 2015 2191 2191
Ostatni spravni ndklady 45181 32904
z toho: L
) o . tis. K& Software  Celkem
ndklady na audit, prévni a dan. 2328 1386 - - .
d Opravky a opravné polozky
porad.
ndaklady na informaéni sluzby 8284 9135 K llednu2014 2191 2191
ndjemné a souvisejici sluzby 3931 4336  _Rocniodpisy 0 0
marketing 12936 2551  _Yyrazen 0 0
Celkem spravni naklady 88120 69587 [ llednu2015 2191 2191
Roc¢ni odpisy 0 0
Ndklady na povinny audit Ucetni zavérky v roce 2015 dosahly  Viytazeni 0 0
vyse 501 tis. K& (2014: 497 tis. K&). Spole¢nosti byly v roce K 31. prosinci 2015 2191 2191
2015 poskytnuty sluzby od matefské (koncernové) spolec- .
nosti v oblasti marketingu, IT a véeobecné sprdvy ve vysi
5625 tis. K¢ (2014: 6 120 tis. K¢). Zlistatkovd cena
e . . . . , L K 31. prosinci 2014 0 0
Primeérny pocet zaméstnancu spolecnosti byl nésledujici: —
K 31. prosinci 2015 0 0
2015 2014
Zameéstnanci (véetné ¢lend 24 19
predstavenstva)
Clenové predstavenstva
Clenové dozoréi rady
tis. K¢ 2015 2014
Bézné ucty - vlastni 130 176 138282
Bézné Ucty ve prospéch klientl 4875 0
Celkem 135051 138282
", NNinvestment 17
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3.10 Hmotny majetek

tis. K& Stavby Inventdr Pristroje Dopravni Ostatni Celkem
a zafizeni  prostredky

Pofizovaci cena

K 1. lednu 2014 2648 3728 5111 4988 49 16 524
PrirQistky 0 476 326 2388 0 3190
Vyrazeni 0 0 0 -843 0 -843
K 31. prosinci 2014 2648 4204 5437 6533 49 18 871
K 1. lednu 2015 2648 4204 5437 6533 49 18 871
Prirdstky 41 467 52 1287 0 1847
Vyrazeni 0 0 0 -583 0 -583
K 31. prosinci 2015 2689 4671 5489 7 237 49 20135

Opravky a opravné polozky

K 1. lednu 2014 -1214 -3728 -4 417 -3115 0 -12 474
Roc¢ni odpisy -87 -53 -419 -1183 0 -1742
Vyfazeni 0 0 0 843 0 843
K 31. prosinci 2014 -1 301 -3781 -4 836 -3455 0 -13373
K 1.lednu 2015 -1301 -3781 -4 836 -3 455 0 -13 373
Ro¢ni odpisy -92 -138 -398 -1 497 0 2125
Vyrazeni 0 0 0 583 0 583
K 31. prosinci 2015 -1 393 -3919 -5 234 -4 369 0 -14 915
Zlstatkovd cena

K 31. prosinci 2014 1347 423 601 3078 49 5498
K 31. prosinci 2015 1296 752 255 2 868 49 5220
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3.11 Hmotny majetek - finanéni a operativni leasing
Spole¢nost neméla k 31.12. 2015 a 31. 12. 2014 najaty dlou-
hodoby majetek formou operativniho ¢i finanéniho leasingu,

o kterém se neuctuje na rozvahovych uctech.

3.12 Ostatni aktiva

tis. K& 2015 2014
Pohledavky ze sprévy portfolii 5542 8382
z toho:
ve skupine 5509 8382
tfeti strany 33 0
Poskytnuté zalohy 329 410
Pohleddvky vici finanénimu Gfadu 11 850 6943
Ostatni pohleddvky 0 69
Odlozend danovd pohleddavka (bod 2248 1727
3.16¢)
Dohadné ucty aktivni 38853 27595
Celkem 58824 45126

Polozku dohadné ucty aktivni tvofi zejména odhadované ne-
vyfakturované vynosy za sprdvu podilovych fondd za obdobi
4. cCtvrtleti 2015 na tzv. trailer fees a management fees.

Spolec¢nost provddi vzajemny zdpocet zaplacené danové
zdlohy v{ci zjisténé danové povinnosti a ndasledné vykazuje
pohleddvku (v pfipadé preplatku) ¢i zavazek (v pfipadé ne-
doplatku) na fadku Ostatni aktiva resp. Ostatni pasiva.

3.13 Ndklady a pfijmy pfistich obdobi

Naklady pfistich obdobi zahrnuji predevsim ¢asoveé rozlisené
naklady na informacni sluzby (Bloomberg), pojisténi, ndjem
a marketing a jsou Uc¢tovdny do ndkladd obdobi, do kterého
vécné a casove prislusi.

3.14 Ostatni pasiva

tis. K¢ 2015 2014
Dodavatelé 1851 3318
z toho:

ve skupiné 303 3130

tfeti strany 1548 188
Zdavazky k zaméstnancim 1869 1537
/Z&vazky ze soc. a zdrav. pojisténi 713 515
Zavazky vaci finanénimu Gradu 1186 1132
Zavazky z titulu GSOP 1992 1992
Dohadné ucty pasivni 19026 11008
z toho:

bonusy v¢. soc. zabezpeceni 4 806 3621

poplatek pro lokdlni distributory 1420 0

ostatni 12 800 7 387
Zdavazky vaci klientlim/zuctovacimu 4 875 0
centru
Celkem 31512 19502

Spolec¢nost neeviduje zddné vyznamné zavazky po splatnosti.

Zavazek vaci finanénimu Ufadu predstavuje zavazek z titulu
dané ze zdvislé ¢innosti ve vysi 687 tis. K¢ (2014: 336 tis. K¢)
a zavazek z titulu dané z pridané hodnoty ve vysi 499 tis. K¢
(2014: 797 tis. K¢&).

Ostatni polozky dohadnych G¢td pasivnich zahrnuji k 31. pro-
sinci 2015 predev$im odhad ndkladd na prispévky do Ga-
ranéniho fondu za rok 2015 v ¢astce 5 048 tis. K¢ (2014: 4 562
tis. K¢).

V souvislosti s ,distribuci” je k 31.12. 2015 vykdzdna hodnota
nevyporddanych obchodl (ndkupl/prodejl) ve prospéch in-
dividudlnich investor(i ve vysi 4 876 tis. K¢ (2014: 0 tis. K&).

3.15 Zdkladni kapitdl

V prabéhu roku 2015 nedoslo k zadnému pohybu ve vysi zd-
kladniho kapitdlu. Jediny akciondrem je spole¢nost NN In-
vestment Partners International Holdings BV. se sidlem
v Nizozemi a vyse zdakladniho kapitdlu ¢ini 27 000 tis. K.
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Slozeni akcionarl spolecnosti k 31.12. 2015:

Nazev Pocet akcii (v tis. ks) Podil na zékladnim kapitdalu %
NN Investment Partners International Holdings B.V. 27 100
Celkem 100
3.16 Nerozdéleny zisk, rezervni fondy a ostatni fondy ze
zisku
N zaklade hodnutt iediného akeiondr ot . tis. K¢ 2015 2014
o T G 0 QACOTS SPOREIOS T2 ko ) e haohy 151648 15585
ve vy 125 624 tis. K&, resp. 158 612 tis. K&, pfed zdanénim

Polozky zvysujici zéklad dané 12 288 9671
tis. K& 2015 2014 Polozky snizujici zaklad dané -7 464 -8665
Zisk predchoziho roku 125624 163612 Z&klad dané 156 472 156 865
Vyplaty dividend 125624 -158612 Sazba dané 19% 19%
Prevod do nerozdél. zisku 0 -5000 Dan vypoctend pri pouziti sazby 29729 29804

Rozdéleni zisku roku 2015:

Do data sestaveni této ucetni zavérky nebyl pfedlozen zadny
névrh na rozdéleni zisku roku 2015 ve vysi122.440 tis. K& Na-
vrh na rozdéleni zisku za rok 2015 musi byt schvdlen valnou
hromadou spole¢nosti, resp. rozhodnutim jediného akcio-
ndre pri vykonu rozhodnuti valné hromady.

317 Dan z pfijmi a odloZzeny danovy zdvazek /
pohleddvka

dané

Vypoctend castka splatné dané za rok 2015 je po zaucto-
vani zaplacenych zdloh na splatnou dan k datu ucetni zdé-

vérky vykdzdna jako pohledavka z titulu dané z prijmu ve vysi
11848 tis. K& (2014: 6 943 tis. K¢).

QOdlozené dané z prijmu jsou pocitany ze vsech prechodnych
rozdilli za pouziti oc¢ekdvané dariové sazby v dalsich zdano-
vacich obdobich. Odlozené danové pohleddvky a zdvazky se

tis. K& 2015 2014 skladaji z nésledujicich polozek:
Splatnd dan z prijmu 29729 29804
. — R tis. K¢ 2015 2014

Zména odlozené dané v bézném -521 58 - — -

roce Polozky odlozené dané:

Doplatek/preplatek (-) dané 0 373 Rozdil mezi danovou a ucetni zUst. 489 409

vztahujici se k pfedchdzejicim cenou dlouhodobého majetku

obdobim Rezervy a dohadné polozky (bonusy, 11 342 8678

Celkovy dariovy ndklad 29208 30235 _Polisténik bonustim)
Zdklad dané 11 831 9087
Sazba dané 19% 19%
Celkem - odlozend danové 2248 1727
pohledavka (+) / zavazek (-)
Zména odlozené dané v bézném -521 58
roce
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3.18 Podrozvahové polozky

2015 2014
94 809 410 110850 728

tis. K&

Hodnoty prevzaté
k obhospodarovdni

Celkem 94 809 410 110850728

Podrozvahovd polozka ,Hodnoty prevzaté k obhospodaro-
vani® je tvofena zejména majetkem zdakaznikd spocivajicim
v cennych papirech. Od srpna roku 2015 jsou zde zahrnuty
i podilové listy nakoupené ve prospéech individudlnich inves-
tord v rémci  distribuce” viz. bod 3.2a).

3.19 Informace o spfiznénych osobdch

Krdtkodobé pohleddvky u spfiznénych osob k 31. 12. dosa-
hovaly (v tis. K&):

Spfiznénd osoba 2015 2014
NN Penzijni spole¢nost, a.s., Ceskd 3966 3663
republika

NN Tatry - Sympatia, d.d.s. a.s, 0 2462
Slovenskd republika

NN Zivotni pojistovna NV, Ceskd 1019 1379
republika

NN Zivotnd poistovria, a.s., Slovenskd 187 459
republika

NN dbéchodkovd spravcovskd 338 346
spolo¢nost, a.s., Slovenskd republika

Celkem 5510 8309

Kratkodobé zavazky vici spriznénym osobdm, k 31.12. dosa-
hovaly (v tis. KE):

Spfiznénd osoba 2015 2014
NN Investment Management BV, 0 3014
Nizozemsko

NN Zivotnd poistovria, a.s., Slovenskd 0 116
republika

NN Insurance Eurasia NV, 303 0
Nizozemsko

Celkem 303 3130

Vynosy ze vztah( se spriznénymi osobami k 31. 12. dosaho-
valy (v tis. K¢):

2015 2014
250610 228 095

Sptiznénd osoba
Celkem

Vynosy ze vztah( se spriznénymi osobami obsahuiji zejména
vynosy z poplatkd a provizi (viz bod 3.2a).

Naklady za sluzby od spfiznénych osob k 31. 12. dosahovaly
(v tis. KC&):

Sptiznénd osoba 2015 2014
NN Investment Management BV, 5626 6121
Nizozemsko

NN Zivotnd poistoviia, a.s., Slovenskd 55 174
republika

NN Finance, s.r.0., Ceskd republika 2 957 124
ING Bank N.V.org.slozka, Ceska 60 53
republika

NN Management Services s.ro., 53 13
Ceska republika

NN Zivotni pojistovna N.V., pobocka 0 3
pro Ceskou republiku, Ceskd

republika

NN Insurance Eurasia NV, 1652 0
Nizozemsko

NN Management Services, s.r.o., org. 0 2
zlozka, Slovenskad republika

Celkem 10403 6 490

4. VYZNAMNE UDALOSTI PO DATU UCETNI ZAVERKY
V obdobi od data Gcetni zaveérky do dnesniho dne nenastaly
7adné vyznamné uddlosti, které by mély vyznamny dopad na
ucetni zdverku.

5. OPRAVY CHYB MINULYCH LET

Spolec¢nost neprovedla vyznamné opravy chyb minulych let.
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Zprava o vztazich k 31. prosinci 2015 podle § 82 zdkona €. 90/2012 Sb.,
o obchodnich spolec¢nostech a druzstvech

Organizaéni struktura podnikatelského seskupeni ING Groep N.V.

ZplUsob a prostfedky ovldddni, uloha ovlddané osoby
a zhodnoceni vyhod a nevyhod plynoucich ze vztahd mezi
Ovldadajici osobou a Spole¢nosti a mezi Spole¢nosti a 0so-
bami ovlddanymi Ovlddajici osobou

Ovlddaijici osoba drzi100 % hlasovacich prév ve spole¢nosti.

Pro spole¢nost plynou ze vztah(l mezi spole¢nosti a Ovldda-
jici osobou a mezi spolec¢nosti a dalsimi osobami oviadanymi
Ovladajici osobou vyhody spocivajici v Uspordch z rozsahu,
kdy fada ¢innosti je vykondvand spolecné.

Clentim pfedstavenstva, jednajicim s pééi fadného hospo-
ddre, nejsou zndmé Zadné nevyhody plynouci ze vztaht mezi
spole¢nosti a Ovlddajici osobou a spolec¢nosti a dalsimi oso-
bami oviadanymi Ovlddajici osobou.

Na zdkladé vySe uvedeného Ize uzavfit, Ze pro spolecnost
ze vztahl mezi spole¢nosti a Ovlddajici osobou a spolec-
nosti a dal$imi osobami ovlddanymi Ovlddajici osobou v sou-
¢asné dobé neplynou zadnd rizika a prevladaji vyhody nad
nevyhodami.
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Vedeni spole¢nosti se domnivd, Ze veSkeré smlouvy a veskeré transakce s propojenymi osobami byly uzavieny na zd-
kladé béznych obchodnich podminek.
Ddle ndasleduje prehled smluv, jinych pravnich tkon(, resp. ostatnich opatfeni Gcinnych v Gcetnim obdobi za rok 2015 mezi
osobami propojenymi se spolecnosti NN Investment Partners C.R. a.s.

Smlouvy, jiné pravni tkony, resp. ostatni opatieni
vztahujici se na spole¢nost NN Investment
Partners C.R., a.s. (Spole¢nost)

Propojend pravnickd osoba - smluvni
protistrana

Sluzby poskytované Spolec¢nosti

Ujma
Spole¢nosti

z poskytovani/
pfijmdni sluzeb

Sluzby poskytované Spolec¢nosti

Opc¢niplan na nakup akeii ING Groep N.V.

NN Groep N.V.
Strawinskylaan 2631, Amsterdam, Nizozemi

Roc¢ni poplatek stanoveny na
zakladé pevnych pravidel ING Groep

Moznost vyuziti op¢niho planu Ne
na ndkup akcii ING Groep
zaméstnanci spolecnosti

Service Level Agreement

NN Management Services, s.r.o.
Nadrazni 344/25, Praha 5, Ceska republika

Odména definovand dle smlouvy.

Sluzby souvisejici s provozem Ne
Exchange serveru, sluzeb
elektronické posty a Intranetu

Smlouva o vyuzivani ING ONLINE

ING Bank N.V. organiza¢ni slozka
Ceskomoravskd 2420/15, Libed, 190 00
Praha 9, Ceskd republika

Pevny ro¢ni poplatek

Napojenina systém Ne
elektronického bankovnictvi

Smlouva o obhospodafovani cennych papird

NN Penzijni fond, a.s.
Nadrazni 344/25, Praha 5, Ceska republika

Poskytovaniinvesti¢nich sluzeb
v souladu s povolenim podle
zvlastniho zakona

Odména definovand dle smlouvy Ne

Smlouva o obhospodarovani cennych papird

NN Zivotni pojistovna N.V., poboéka pro
Ceskou republiku
Nadrazni 344/25, Praha 5, Ceska republika

Poskytovaniinvesti¢nich sluzeb
v souladu s povolenim podle
zvlastniho zakona

Odména definovand dle smlouvy. Ne

Smlouva o obhospodarovdani cennych papiri

NN Zivotnd poistoviia, a.s.
Jesenského 4/C, Bratislava 811 02,
Slovenska republika

Poskytovaniinvestic¢nich sluzeb
v souladu s povolenim podle
zvlastniho zakona

Odména definovana dle smlouvy.  Ne

Smlouva o obhospodarovani cennych papird

NN Tatry - Sympatia, d.d.s.a.s., Jesenského
4/C, Bratislava 811 02, Slovenska republika

Poskytovaniinvesti¢nich sluzeb
v souladu s povolenim podle
zvlastniho zakona

Odména definovand dle smlouvy.  Ne

Smlouva o podpore prodeje investi¢nich instrumentd

ING Investment Management Belgium
Avenue Marnix 24, 1000 Brusel, Belgie

Podpora prodeje investicnich
instrumentt

Odmeéna definovana dle smlouvy. Ne

Smlouva o spravé a uschové cennych papir

ING Bank N.V. organiza¢ni slozka
Ceskomoravska 2420/15, Liben, 190 00
Praha 9, Ceskd republika

Odména definovana dle smlouvy.

Poskytovani investi¢nich sluzeb Ne
v souladu s povolenim podle
zvlastniho zakona

Souhlas s podminkami Ramcové smlouvy mezi
ING Management Services, s.r.o. a Eurotel Praha,
spol.sr.o. o poskytovani podminek pfi poskytovani
telekomunikacnich sluzeb

NN Management Services, s.r.o
Nadrazni 344/25, Praha 5, Ceska republika

Poplatky placené poskytovateli za
poskytovdani telekomunikacnich
sluzeb

Telekomunikacni sluzby Ne

Zmluva o poskytovani poradenskej ¢innosti tykajucej
sainvestovania do investi¢nych ndstrojov

NN déchodkova spravcovskd spolocnost,

as.
Jesenského 4/C, Bratislava 811 02,
Slovenska republika

Poskytovani poradenskych
investicnich sluzeb v souladu
s povolenim podle zvldstniho zakona

Odmeéna definovand dle smlouvy Ne

Zmluva o ngjme nebytovych prostor

NN Management Services s.r.o.,
organizacnd slozka, Jesenského 4/C,
Bratislava 811 02, Slovenska republika

Uhrada ndjemného a sluzeb dle
smlouvy

Uzivani kanceldarskych prostor Ne
ve vlastnictvi pronajimatele
a poskytovani sluzeb s tim

spojenych
Zmluva o poskytovani sluzieb NN Management Services, s.r.0., Uhrada sluzeb dle smlouvy Podpora prodeje, marketingové Ne
organizac¢nd slozka, Jesenského 4/C, ¢innosti

Bratislava 811 02, Slovenska republika

Smlouva o obhospodafovani cennych papir

NN INTERNATIONAL, 52 route d'Esch,
Luxembourg

Poskytovaniinvesti¢nich sluzeb
v souladu s povolenim podle
zvlastniho zakona

Odmeéna definovand dle smlouvy. Ne

Program thrady ¢asti ndkladi ustredi ING

NN Investment Management (Europe) BV,

Uhrada ndkladd spojenych s fizenim

Cinnosti spojené s fizenim vrdmci ~ Ne

INVESTMENT MANAGEMENT Schenkkade 65, 2595 AS The Hague, The spolec¢nosti skupiny ING
Netherlands

Smlouva o poskytovdni sluzeb NN Investment Management (Europe) BV, Poskytnuti a doddni dohodnutych Uzivani poskytnutych sluzeb Ne
Schenkkade 65, 2595 AS The Hague, The sluzeb
Netherlands

Smlouva o poskytovani sluzeb NN Asset Management BV. Poskytnuti a dodani dohodnutych Uzivani poskytnutych sluzeb Ne
Schenkkade 65, 2595 AS The Hague, The IT sluzeb
Netherlands

Smlouva o Global Trading NN Investment Partners B.V. Provadéni obchodl s cennymi Ne
Schenkkade 65, 2595 AS The Hague, papiry

The Netherlands

NNIP Advisors BV,

Schenkkade 65, 2595 AS The Hague,
The Netherlands

Smlouva o Technology Workplace and Application

NN Investment Partners Holdings N.V.
Schenkkade 65, 2595 AS The Hague,

Sluzby souvisejici s provozovanim  Ne
aplikaci na pracovisti

Services 2015 The Netherlands
Smlouva o vedeni zaznamt o pfijatych a odeslanych NN Finance, s.r.o. Zdaznamy o pfijatych a odeslanych Ne
objedndvkach zakaznika Nadrazni 344/25, Praha 5 - Smichov objedndvkach zakaznika
Czech Republic
Sub-manazerskd smlouva s fondem kolektivniho NN Investment Partners Luxembourg S.A Rizeni vybranych podfond( SICAV Ne
investovani a jeho hlavnim manazerem 3, rue Jean Piret, L-1350 Luxembourg NN (L) International
NN (L) International
3, rue Jean Piret, L-2350 Luxembourg
Smlouva o obchodnim zastoupeni NN Finance, s.r.o. Zprostredkovdni uzavirdni Ne
Nadrazni 344/25, Praha 5 - Smichov komisiondrskych smluv
Czech Republic
Smlouva o distribuci NNIP ASSET MANAGEMENT Lokdlni distribuce fondd NN(L) Ne
Schenkkade 65, 2595 AS The Hague, International, NN(L) Patrimonial
The Netherlands a NN(L)

Konkrétni vyse poskytnutého plnéni je z rozhodnuti predstavenstva NN Investment Partners CR. a.s., chrdnéna

a nezverejnovana.
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ZPRAVA NEZAVISLEHO AUDITORA

Akcionéfi spolecnosti NN Investment Partners C.R., a.s.:

Provedli jsme audit pfilozené Géetni zdvérky spolecnosti NN Investment Partners C.R., a.s., kterd
se sklada z rozvahy k 31. prosinci 2015, vykazu zisku a ztraty za rok konéici 31. prosince 2015, prehledu
o zménéch vlastniho kapitdlu za rok koncici 31. prosince 2015 a pfilohy této Gcetni zavérky, kterd
obsahuje popis pouZitych podstatnych Géetnich metod a dal3fi vysvétlujici informace. Udaje o spolenosti
NN investment Partners C.R., a.s., jsou uvedeny v bodé 1 pfilohy této Ucetni zavérky.

Odpovédnost statutdrniho orgdnu ucetni jednotky za ucetni zdvérku

Statutdrni orgén je odpovédny za sestaveni Gcetni zavérky, kterd podava vérny a poctivy obraz v souladu
s Ceskymi Ucetnimi predpisy, a za takovy vnitfni kontrolni systém, ktery povaZuje za nezbytny
pro sestaveni Ucetni zavérky tak, aby neobsahovala vyznamné nesprdvnosti zplsobené podvodem
nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadrit na zdkladé naseho auditu vyrok k této Gcetni zavérce. Audit jsme provedli
v souladu se zdkonem o auditorech, mezindrodnimi auditorskymi standardy a souvisejicimi aplikacnimi
doloZkami Komory auditorl Ceské republiky. V souladu s témito pfedpisy jsme povinni dodrZovat etické
pozadavky a napldnovat a provést audit tak, abychom ziskali pfimérfenou jistotu, Ze UGcetni zavérka
neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupd k ziskani ddkaznich informaci o Castkdch a udajich
zvefejnénych v Ucetni zavérce. Vyb&r postupl zavisi na usudku auditora, zahrnujicim i vyhodnoceni rizik
vyznamné nespravnosti Gdaji uvedenych v UGetni zdvérce zplsobené podvodem nebo chybou.
PFi vyhodnocovéni téchto rizik auditor posoudi vnitini kontrolni systém relevantni pro sestaveni dcetni
zdvérky podavajici vérny a poctivy obraz. Cilem tohoto posouzeni je navrhnout vhodné auditorské
postupy, nikoli vyjadfit se k Gcinnosti vnitiniho kontrolniho systému Gcetni jednotky. Audit téZ zahrnuje
posouzeni vhodnosti pouZitych Géetnich metod, pfiméfenosti u¢etnich odhadl provedenych vedenim
i posouzeni celkové prezentace Ucetni zavérky.

Jsme presvédleni, Ze dlkazni informace, které jsme ziskali, poskytuji dostatecny a vhodny zaklad
pro vyjadreni naseho vyroku.

Vyrok auditora

Podle naSeho ndzoru Ucetni zévérka podédvd vérny a poctivy obraz aktiv a pasiv spole¢nosti
NN Investment Partners C.R., a.s., k 31. prosinci 2015 a nakladl a vynosl a vysledku jejiho hospodareni
za rok koncici 31. prosince 2015 v souladu s ¢eskymi G¢etnimi pfedpisy.

A member firm of Ernst & Young Global Limited

Ernst & Young Audit, s.r.o. with its registered office at Na Florenci 2116/15, 110 00 Prague 1 - Nove Mesto,
has been incorporated in the Commercial Register administered by the Municipal Court in Prague,

Section C, entry no. 88504, under Identification No. 26704153,
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Ostatni informace

Za ostatni informace se povazuji informace uvedené ve vyro¢ni zpravé mimo ucetni zavérku a nasi zprévu
auditora. Za ostatni informace odpovida statutérni orgén.

N&§ vyrok k ucetni zavérce se k ostatnim informacim nevztahuje, ani k nim nevydavdme Zadny zvIastni
vyrok. Presto je viak sou&asti nadich povinnosti souvisejicich s ovéfenim Gletni zdvérky seznamenf
se s ostatnimi informacemi a zvaZeni, zda ostatni informace uvedené ve vyrocni zprévé nejsou
ve vyznamném nesouladu s G&etni zdvérkou &i nadimi znalostmi o dcetni jednotce ziskanymi béhem
ovéFovani Gcetnf zavérky, zda je vyro&ni zprdva sestavena v souladu s prévnimi pfedpisy nebo zda se
jinak tyto informace nejevi jako vyznamné nespravné. Pokud na zdkladé provedenych praci zjistime,
e tomu tak neni, jsme povinni zji§t&né skute&nosti uvést v nadf zprévé. V ramci uvedenych postupl jsme
v obdrZenych ostatnich informacich nic takového nezjistili.

Ernst & Young Audit, s.r.o.
evidencni €. 401

/ : e

N
Jakub Kolar, statutdrni auditor
evidenéni ¢. 2280

/ Tomas Némec
partner

22. dubna 2016
Praha, Ceska republika

A member firm of Ernst & Young Global Limited
Ernst & Young Audit, s.r.o. with its registered office at Na Florenci 2116/15, 110 00 Prague 1 - Nove Mesto,
has been incorporated in the Commercial Register admin

1 by the Municipal Court in Prague,

Section C, entry no, 88504, under Identification No. 26704153.



NN Investment Partners C.R., a.s. Vyrocni zprava 2015

Kontaktni udaje

Ndzev spolecnosti NN Investment Partners CR., a.s.
Sidlo Bozdéchova 344/2
150 00 Praha 5
Ceskd republika
Spolecnost je vedenau Méstského soudu v Praze, oddil B, vlozka 4519
IC 25102869
DIC CZ25102869
Telefon 420251091 711
Fax 420251 091 730
E-mail info@nnip.cz
Internet Www.nnip.cz
Pravni fad Ceské republiky
Prévni predpis zakon ¢. 513/1991 Sh., o akciovych spole¢nostech
Pravni forma akciova spole¢nost
Datum zalozeni 21.1.1997
Auditor Ernst & Young Audit, s.r.o.
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NN Investment Partners C.R., a.s.

Vyroc€ni zprava 2015

Informace dle prilohy €. 14 vyhlasky ¢.163/2014 Sbh.

1. Udaje o kapitdlu

Ke konci vykazovaného obdobi 31. 12. 2015

(v tis. K& / v %)

Odkaz na ¢lanek nafizeni (EU)
¢.575/2013

Kapitdlové ndstroje a souvisejici emisni dzio 27 000 Cl. 26 odst. 1, ¢lanky 27, 28, 29,
seznam EBA podle ¢l. 26 odst. 3

7 toho: splacené kapitdlové néstroje 27 000  Seznam EBA podle ¢l. 26 odst. 3

z toho: emisni dZio 0  Seznam EBA podle ¢l. 26 odst. 3

Nerozdéleny zisk 5000 Cl. 26 odst. 1 pism. c)

Kumulovany ostatni Uplny vysledek hospodareni (a jiné rezervy, 0 Cl. 26 odst. 1 pism. f)

zahrnujici nerealizované zisky a ztrdty podle pouzitelnych ucetnich

standardu)

Ostatni fondy 6062 Cl. 26 odst. 1 pism. d)

Rezervni fond na vseobecnd bankovni rizika 0 Cl. 26 odst. 1 pism. f)

Mensinové podily (hodnota pfipustnd v konsolidovaném kmenovém 0 Clanky 84, 479, 480

kapitalu tier 1)

Nezavisle ovéreny mezitimni zisk snizeny o predvidatelné vyplaty nebo 0 Cl. 26 odst. 2

dividendy

Kmenovy kapitdl tier 1 pred normativnimi Upravami 38 062 Kmenovy kapitdl tier 1: normativni

dpravy

Kmenovy kapitdl tier 1: normativni Gpravy

Dodatec¢né upravy ocenéni (zédpornd hodnota) 0 Clanky 34, 105

Nehmotnd aktiva (snizend o souvisejici danové zdvazky) (zdpornd 0 Cl.36 odst. 1 pism.b), &lanek 37,

hodnota) ¢l. 472 odst. 4

Odlozené danové pohledavky zavislé na budoucim zisku kromé 0 Cl. 36 odst. 1 pism. c), ¢lanek 38,

pohleddvek vyplyvajicich z prechodnych rozdilli (snizené o souvisejici Cl. 472 odst. 5

danoveé zavazky, pokud jsou splnény podminky ¢l. 38 odst. 3) (zapornd

hodnota)

Ocenovaci rozdily ze zmén rediné hodnoty spojené se zisky nebo 0 Cl. 33 pism. q)

ztrdtami ze zajisténi penéznich tok

Z&porné hodnoty vyplyvajici z vypoctu vyse ocekdvanych ztrdt 0 ClI.36 odst. 1 pism. d), ¢ldnky 40,
159, ¢l. 472 odst. 6

Zvyseni vliastniho kapitalu, které vyplyva ze sekuritizace aktiv 0 Cl. 32 odst. 1

(z&pornd hodnota)

Aktiva penzijniho fondu definovanych pozitkd (zdpornd hodnota) 0 Cl. 36 0dst. 1 pism. e), ¢lanek 41,

¢l. 472 odst. 7

Primé a neptimé kapitdlové investice instituce do vlastnich ndstrojd 0 Cl. 36 odst. 1 pism. ), ¢lének 42,

zahrnovanych do kmenového kapitdlu tier 1 (zapornd hodnota) ¢l. 472 odst. 8

Kapitdlové investice do ndstroji zahrnovanych do kmenového 0 Cl.36 odst. 1 pism. g), ¢lanek 44,

kapitalu tier 1 subjektd financ¢niho sektoru, pokud tyto subjekty maji ¢l. 472 odst. 9

s instituci vztah vzdjemné Gcasti, jehoz Ucelem je uméle zvysit kapital

instituce (zdpornd hodnota)

Primé a neprimé kapitdlové investice instituce do ndstroju 0 Cl. 36 odst. 1 pism. h), ¢lanky 43,

zahrnovanych do kmenového kapitdlu tier 1 subjekttd finanéniho
sektoru, v nichz instituce nemd vyznamnou investici (objem vyssi
nez 10% prahovd hodnota po odecteni zplsobilych kratkych pozic)
(z&pornd hodnota)

45, 46, ¢l. 49 odst. 2 a 3, ¢ldnek
79, ¢l. 472 odst. 10

NN investment
partners

27



NN Investment Partners C.R., a.s.

Vyroc€ni zprava 2015

Ke konci vykazovaného obdobi 31. 12. 2015

(v tis. KE / v %) Odkaz na ¢lanek natizeni (EU)

€. 575/2013

Primé, nepfimé a syntetické kapitdlové investice instituce do ndstrojl
zahrnovanych do kmenového kapitdlu tier 1 subjektd financ¢niho
sektoru, v nichz instituce md vyznamnou investici (objem vyssinez

0  Cl.36 odst. 1 pism. i), ¢lanky 43,
45,47, ¢l. 48 odst. 1 pism. b), ¢l.
49 odst. 1 az 3, ¢lanky 79, 470, ¢l.

10% prahova hodnota po odecteni zplsobilych krétkych pozic) 472 odst. 11

(z&pornd hodnota)

Objem expozice u nésledujicich polozek, kterym se md prifadit 0 Cl. 36 odst. 1 pism. k)

rizikovda vaha 1250 %, pokud se instituce rozhodne pro odpocet jako

alternativni postup

z toho: kvalifikované ucasti mimo financ¢ni sektor (zapornd hodnota) 0 Cl. 36 odst. 1 pism. k) bod i),
¢lanky 89 az 91

z toho: sekuritizované pozice (zdpornd hodnota)

0 Cl. 36 odst. 1 pism. k) bod i) ¢l.
243 odst. 1 pism. b) ¢l. 244 odst.
1 pism. b) ¢lanek 258

z toho: volné doddvky (zdpornd hodnota)

0 Cl. 36 odst. 1 pism. k) bod iii),
¢l. 379 odst. 3

OdloZené danové pohleddvky vyplyvajici z prechodnych rozdil(
(objem vyssinez 10% prahovd hodnota, snizeny o souvisejici danové
zavazky, jsou-li spinény podminky stanovené v ¢l. 38 odst. 3) (zdpornd
hodnota)

0 Cl. 36 odst. 1 pism. c), ¢ldnek 38,
¢l. 48 odst. 1 pism. a), ¢lanek 470,
¢l. 472 odst. 5

z toho: pfimé a nepfimé kapitdlové investice instituce do ndstroju
zahrnovanych do kmenového kapitdlu tier 1 subjektd finanéniho
sektoru, v nichz instituce md vyznamnou investici

0 Cl. 36 odst. 1 pism. i), &l. 48 odst.
1 pism. b), ¢lanek 470, ¢l. 472
odst. 11

z toho: odloZené dariové pohleddvky vyplyvajici z prechodnych rozdill

0 Cl. 36 odst. 1 pism. c), ¢lanek 38,
¢l. 48 odst. 1 pism. a), ¢ldnek 470,

¢l. 472 odst. 5

Ztraty bézného Ucetniho roku (zapornd hodnota) 0 Cl. 36 odst. 1 pism. a), ¢l. 472
odst. 3

Predvidatelné danové platby tykajici se polozek kmenového kapitdlu 0 Cl. 36 odst. 1 pism. )
tier 1 (z&dpornd hodnota)
Hodnota polozek odectenych od polozek vedlejsiho kapitdlu tier 1, 0 Cl. 36 odst. 1 pism. )
kterd presahuje vedlejsi kapitdl tier 1 instituce (zdpornd hodnota)
Normativni Upravy kmenoveého kapitalu tier 1 celkem 0
Kmenovy kapitdl tier 1 38 062
Vedlejsi kapitdl tier 1: ndstroje
Kapitdlové ndstroje a souvisejici emisni dzZio 0 Clanky 51, 52
Objem kvalifikovanych polozek uvedenych v ¢l. 484 odst. 0 Cl. 486 odst. 3
4 a souvisejictho emisniho dzia podléhajici postupnému odstranéni
z vedlejsiho kapitalu tier 1
Kvalifikovany kapitdl tier 1 zahrnuty do konsolidovaného vedlejsiho 0 Clanky 85, 86, 480

kapitalu tier 1 (véetné mensinovych podili nezahrnutych v radku 5)
vydany dcefinymi podniky a drzeny tfetimi stranami

Vedlejsi kapitdl tier 1 pred normativnimi Gpravami

0 Vedlejsi kapitdl tier 1: normativni
upravy

Vedlejsi kapitdl tier 1: normativni Gpravy

Primé a nepiimé kapitdlové investice instituce do vlastnich ndstrojl
zahrnovanych do vedlej$iho kapitdlu tier 1 (zdpornd hodnota)

0 Cl.52 odst. 1 pism.b), ¢l. 56 pism.
q), ¢ldnek 57, ¢l. 475 odst. 2
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NN Investment Partners C.R., a.s.

Vyroc€ni zprava 2015

Ke konci vykazovaného obdobi 31. 12. 2015

(v tis. K& / v %)

Odkaz na ¢lanek natizeni (EU)
¢.575/2013

Kapitdlové investice do ndstroji zahrnovanych do vedlejsiho kapitdlu
tier 1 subjektl finanéniho sektoru, s nimiz je instituce ve vztahu
vzdjemne ucasti, jehoz ucelem je uméle zvysit kapitdl instituce
(z&pornda hodnota)

0

Cl. 56 pism. b), ¢ldnek 58, &l. 475
odst. 3

Primé a nepiimé kapitdlové investice instituce do ndstrojl
zahrnovanych do vedlejsiho kapitalu tier 1 subjektl finanéniho
sektoru, v nichz instituce md vyznamnou investici (objem vyssi nez
10% prahova hodnota po odecteni zplsobilych krétkych pozic)
(z&pornd hodnota)

Cl. 56 pism. d), ¢lanky 59, 79, ¢l.
475 odst. 4

Hodnota odectend od vedlejsiho kapitdlu tier 1 nebo pfipoctend
k vedlejsimu kapitdlu tier 1 s ohledem na dodatecné filtry a odpocty
vyzadované v dobé pred nafizenim o kapitdlovych pozadavcich

Clanky 467, 468, 481

Hodnota polozek odectenych od polozek kapitdlu tier 2, kterd
prevysuje kapitdl tier 2 instituce (zapornd hodnota)

Cl. 56 pism. e)

Normativni Upravy vedlejsiho kapitdlu tier 1 celkem

Vedlejsi kapitdl tier 1

Kapitdl tier 1 = kmenovy kapitdl tier 1 + vedlejsi kapitdl tier 1

Kapitdl tier 2: néstroje a polozky

Kapitalové néstroje a souvisejici emisni dzio

Clanky 62, 63

Objem kvalifikovanych polozek uvedenych v ¢l. 484 odst.
5 a souvisejictho emisniho dzia podléhajici postupnému odstranéni
z kapitdlu tier 2

Cl. 486 odst. 4

Upravy o Gvérové riziko

Upravy o Uvérové riziko

Kapitdl tier 2 pfed normativnimi Upravami

Kapitdl tier 2: normativni Gpravy

Primé a nepiimé kapitdlové investice instituce do vlastnich ndstroju
zahrnovanych do kapitdlu tier 2 a podfizenych pljcek (zédpornd
hodnota)

Cl. 63 pism. b) bod i), ¢I. 66 pism.
q), ¢lanek 67, ¢l. 477 odst. 2

Kapitdlové investice do ndéstrojd zahrnovanych do kapitdlu tier

2 a podfizenych pujcek subjektl financ¢niho sektoru, s nimiz je
instituce ve vztahu vzdjemné ucasti, jehoz Gcelem je uméle zvysit
kapitdl instituce (zapornd hodnota)

Cl. 66 pism. b), ¢ldnek 68, &l. 477
odst. 3

Primé a nepiimé kapitdlové investice do ndstrojd zahrnovanych do
kapitalu tier 2 a podfizenych pujcek subjektl finanéniho sektoru,

v nichZ instituce nemd vyznamnou investici (objem vyssinez 10%
prahovd hodnota po odecteni zplsobilych kratkych pozic) (zapornd
hodnota)

Cl. 66 pism. ), ¢lanky 69, 70, 79,
¢l. 477 odst. 4

Zbytkove ¢dstky odectené od kapitdlu tier 2 s ohledem na odpocet
od kmenového kapitdlu tier 1 béhem prechodného obdobi podle
¢lanku 472 natizeni (EU) ¢. 575/2013

Clanek 472, ¢l. 472 odst. 3 pism.
q), ¢l. 472 odst. 4, ¢l. 472 odst.

6, ¢l. 472 odst. 8 pism. a), ¢l. 472
odst. 9, ¢l. 472 odst. 10 pism. a), ¢l.
472 odst. 11 pism. a)

/bytkove ¢dstky odectené od kapitdlu tier 2 s ohledem na odpocet 0 Clanek 475, ¢l. 475 odst. 2 pism.
od vedlejsiho kapitalu tier 1 béhem pfechodného obdobi podle ¢lanku q), ¢l. 475 odst. 3, ¢l. 475 odst.
475 narizeni (EU) ¢. 575/2013 4 pism. a)
Hodnota odectend od kapitdlu tier 2 nebo pripoctend ke kapitdlu tier 0 Clanky 467, 468, 481
2 s ohledem na dodatecné filtry a odpocty vyzadované v dobé pred

narizenim o kapitélovych pozadavcich

Normativni Upravy kapitdlu tier 2 celkem 0

Kapitadl tier 2 0

Celkovy kapital = kapital tier 1 + kapital tier 2 38 062
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Ke konci vykazovaného obdobi 31. 12. 2015 (v tis. KE / v %) Odkaz na ¢lanek natizeni (EU)
¢.575/2013

Rizikove vézend aktiva s ohledem na objemy, na které se vztahuje 0
zachdzeni platné v dobé pred nafizenim o kapitdlovych pozadavcich

a prechodné zachdzeni a které podléhaji postupnému odstranéni,

jak je stanoveno v nafizeni (EU) ¢. 575/2013 (tj. zbytkové castky

stanovené v nafizeni o kapitdlovych pozadavcich)

Polozky neodectené od polozek kapitdlu tier 2 (zbytkové cdstky 0  Cldnek 477, ¢l. 477 odst. 2 pism.
podle natizeni (EU) ¢. 575/2013) (polozky rozepsané jednotliveé, napt. b), ¢l. 477 odst. 2 pism. c), ¢l. 477
nepiimé kapitdlové investice do vliastnich ndstroji zahrnovanych odst. 4 pism. b)

do kapitdlu tier 2, nepfimé kapitdlové investice do kapitalu jinych
subjektd finanéniho sektoru, v nichz instituce nemd vyznamnou
investici, nepfimé kapitalové investice do kapitalu jinych subjektd
finan¢niho sektoru, v nichz instituce md vyznamnou investici, atd.)

Rizikové vaézenda aktiva celkem 380 969

Kapitdlové poméry a rezervy

Kmenovy kapitdl tier 1 (vyjadreny jako procentni podil objemu rizikové 100 Cl. 92 odst. 2 pism. a), ¢lének 465
expozice)

Kapitdl tier 1 (vyjadreny jako procentni podil objemu rizikové 100 Cl.92 odst. 2 pism. b), &lanek 465
expozice)

Celkovy kapitdl (vyjadieny jako procentni podil objemu rizikové 10,0 Cl. 92 odst. 2 pism. c)
expozice)

Pozadavek na rezervu stanovenou konkrétné pro danou instituci 0,00 Smérnice o kapitdlovych
(pozadavek na kmenovy kapitdl tier 1 v souladu s ¢l. 92 odst. pozadavcich, ¢lanky 128, 129, 130

1 pism. a) plus pozadavky na bezpec¢nostni kapitdlovou rezervu

a proticyklickou kapitdlovou rezervu, plus rezerva pro kryti
systémoveého rizika, plus rezerva pro systémoveé vyznamnou instituci,
vyjadrené jako procentni podil objemu rizikové expozice)

z toho: pozadavek na bezpecnostni kapitélovou rezervu 0,00
7 toho: pozadavek na proticyklickou kapitalovou rezervu 0,00
z toho: pozadavek na rezervu pro kryti systémového rizika 0,00
z toho: rezerva pro globdlni systémové vyznamnou instituci (G-SVI) 0,00 Smérnice o kapitdlovych
nebo jinou systémové vyznamnou instituci (J-SVI) pozadavcich, ¢ldnek 131
Kmenovy kapitdl tier 1 dostupny na splnéni pozadavkd na rezervy 10,0 Smérnice o kapitdlovych
(vyjadreny jako procentni podil objemu rizikové expozice) pozadavcich, ¢ldnek 128
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V piipadé instituci, které pocitaji ~ ¢l. 438 pism. ¢) Expozice vici Ustfednim viaddm nebo centrdinim 0

objem rizikove vdazenych expozic bankdam

podle casti treti hlavy Il kapitoly Expozice vi¢i regiondinim viddam nebo mistnim 0

2, 8 % objemu rizikové vézenych organtim

expozic pro kazdou kategorii - - — —

expozic uvedenou v Eldnku 112 Expozice vuci subjektiim verejného sektoru 0
Expozice viici mezindrodnim rozvojovym bankdm 0
Expozice viici mezindrodnim organizacim 0
Expozice v{ci institucim 27 010
Expozice vici podnikdm 0
Retailové expozice 0
Expozice zajisténé nemovitostmi 0
Expozice v selhdni 0
Expozice spojené s obzvldsté vysokym rizikem 0
Expozice v krytych dluhopisech 0
Polozky predstavujici sekuritizované pozice 0
Expozice viciinstitucim a podnikim s kratkodobym 0
uvérovym hodnocenim
Expozice ve formé podilovych jednotek nebo akcii 0
v subjektech kolektivniho investovani
Akciové expozice 0
Ostatni polozky 68 794

kapitdlové pozadavky vypocitané ¢l. 438 pism. e) K pozi¢nimu riziku 0

podle ¢l. 92 odst. 3 pism.b) a c Pro velké expozice pfesahuijici limity stanovené 0
v ¢ldncich 395 az 401, pokud je instituci povoleno tyto
limity prekrocit
K ménovému riziku 63 838
K vyporadacimu riziku 0
Ke komoditnimu riziku 0

Kapitdalové pozadavky ¢l. 438 pism. f)
vypocitané podle ¢dsti treti

hlavy lll kapitol 2, 3 a 4 Nafizeni

2013/575/ EU a zpfristupriované

oddélené

Kapitdlovy pozadavek podle hlavy lll kapitoly
3 Narizeni 2013/575/EU

Kapitdlovy pozadavek podle hlavy Il kapitoly
2 Narizeni 2013/575/EU

Kapitalovy pozadavek podle hlavy Il kapitoly 0
4 Nafizeni 2013/575/EU

Vyse zdkladu pro vypocet pfispévku do Garanéniho fondu podle ustanoveni §16 odst. 1 zdkona o podnikdni na kapitalovém

trhu: 228 094 792 K¢
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Financial Highlights
as at 31. December 2015 2014 2013
OPERATIONAL BALANCES
Assets Under Management (CZK 000) 94,809,410 110,850,728 105,623,565
Basic Capital (CZK 000) 27000 27000 27000
Profit/Loss Before Taxes (CZK 000) 151,648 155,859 201,974
Number of Employees 26 20 18
MANAGED FUNDS SPECIFICATION
NAV per Capitalization Share
NN (L) International Czech Money Market - LU1134493227 1,528.66 1,528.8 15315
NN (L) International Czech Bond - LU0082087437 286718 2,852.2 26355
NN (L) International Czech Equity - LU0O082087353 2,906.18 28533 28773
NN (L) International Slovak Bond - LU1134493573 53.96 529 485
NN (L) International Romanian Equity - LU0345402092 926.56 9086
NN (L) International Converging Europe Equity - LU0345401870 66,724.27 67.818.2
Fund NAV
NN (L) International Czech Money Market 541,161,196 567,878,625 592,306,971
NN (L) International Czech Bond 6,526,114601  6,377026,685  6,354,014,967
NN (L) International Czech Equity 6987585212  7002,301,566,  7,741,665502
NN (L) International Slovak Bond 131,743,671 130,463,303 123,348,190
NN (L) International Romanian Equity 480,896,520 427165642
NN (L) International Converging Europe Equity 6,584,174 7334914
BASIC QUANTITATIVE BALANCES
Capital Adequacy Ratio 10.0% 12.4% 15.1%
Tier 1 (000 CZK) 38,062 38,062 33,062
Tier 2 + Tier 3 (000 CZK)
Sum of Deductible Iltems from the Sum of Tier 1 and Tier 2 (000
CZK) 4,050
Total Capital (000 CZK) 38,062 38,062 29,012
Capital Requirement A N/A N/A N/A
Return on Average Assets ROAA 78% 76% 97%
Return on Average Equity ROAE 76% 70% 87%
Return on Sales 49% 55% 63%
Administrative Expenses per 1 Employee (000 CZK) 3,389 3,497 3,331
Debt | 20.0% 14.0% 10.9%
Debt Il 25.1% 17.0% 12.6%
Note:

In 2015, 2014 and 2013 the Company, pursuant to the law, determined the Capital Adequacy Ratio by virtue of the rules for brokers with a limited

range of investment services.
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Company Profile

NN Investment Partners C.R., a.s. *

NN Investment Partners CR., a.s., (formerly ING Investment
Management (C.R), a.s. - up to 7 April 2015) is one of the
leading asset managers, which has been active in the Czech
Republic since 1997. It is a subsidiary of the publicly traded
company, NN Group N.V. Since 2006 also offers its services
in Slovakia.

At the end of 2015, NN Investment Partners CR., a.s., had
assets totalling 95 billion crowns under management. The
company offers its services to institutional clients such as
insurance companies, pension funds, companies and non-
profit organisations, as well as to retail investors through
mutual funds. In August 2015, the company launched its own
business platform with the opportunity to invest in NN Group
mutual funds directly with NN Investment Partners CR., a.s.
As part of its investment activities, NN Investment Partners
C.R. as., specidlises in both the fixed income and money
market in the Czech Republic and Slovakia, as well as equity
markets in Central and Eastern Europe (CEE). A specialised
investment team in Prague provides expertise in this area for
the parent company NN Investment Partners and manages
regional Luxembourg mutual funds, such as the largest mu-
tual fund specialising in Czech equities NN (L) International
Czech Equity.

NN Investment Partners international operations™

NN Investment Partners is the asset manager of NN Group
N. V. a publicly traded company listed on Euronext Amster-
dam, with its head office in The Hague, the Netherlands. The

company manages a total of approximately 187 billion EUR
(204 billion USD) in assets for institutional and individual
investors worldwide. NN Investment Partners employs over
1,100 people and is active in 16 countries across Europe, the
Middle East, Asia and the U.S.

* Between April and June 2015, ING Investment Management was re-
named to NN Investment Partners worldwide. NN Investment Partners
is part of the publicly traded company, NN Group N. V.

NN Group N.V.

NN Group N. V.is a publicly traded company providing serv-
ices ininsurance and asset management. It is active in more
than 18 countries, with a strong presence in Europe and Ja-
pan. The company has its roots in the Netherlands and a rich
history dating back 170 years. NN Group N. V. was listed on
Euronext Amsterdam in July 2014. NN Group N.V. has over
12,000 employees and serves more than 15 million custom-
ers worldwide.

As of 31 December 2015, NN Group N.V. was 25.8% owned by
the ING Group N. V. However, based on an agreement with
the European Commission, ING intends to divest its remain-
ing stake in NN Group by the end of 2016.

Information valid as of 31 December 2015
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Statutory Bodies

Board of Directors

JAN D. KABELKA

Chairman of the Board of Directors

Born in 1971, Jan D. Kabelka began his career in the financial sector
in 1997 in Citibank a.s. Between 2000 - 2006, he worked for ING In-
vestment Management (CR), as. as the Sales Director. He left to
be apart of the Erste Group, where he had different managerial po-
sitions in CEE countries in Sales management divisions. He worked
mainly with treasury products and asset management. He moved
to Erste Asset Management, where he worked as the Sales sup-
port and Investment services director. In February 2013, he returned
to ING Investment Management (C.R), a.s. where he now works as
the General Director. Jan D. Kabelka is also a member of the ma-
nagement of the Czech Capital Market Association. He majored in
Finance and Bank management at the Banking Institute in Prague.

PETR KREMEN

(membership ended on June 16, 2015; renewed on July 28, 2015)
Member of the Board of Directors

Born in 1969, he completed a bachelor's degree study program
at the Faculty of Economics and Management of the University
of West Bohemia in Pilsen. After graduation he lectured at the
private college Bankovni akademie, teaching courses in business
accounting, information technology and banking. In 1997, he joi-
ned ING Investment Management as an IT manager, and in 2005
his position was extended to IT and operations manager. Apart
from securing information systems, his responsibilities mainly in-
cluded management and coordination of the activities of the ope-
rations department in the field of accounting and management of
corporate projects. In 2009 he became Chief Operations Officer
(COO) and in the following year was appointed a member of the
Board of Directors of ING Investment Management (CR), as.

PETR PODOLKA (resigned with effective date June 30, 2015)
Member of the Board of Directors

Born in 1971, he received his diploma from the University of Eco-
nomics in Prague, he majored in international business. He has
been working in the financial market field since 1995. He was also
awarded with the CFA charterholder, which is a worldwide qualifi-
cation for financial analysts. After his studies he worked as a Set-
tlement Officer in the Czech branch of Citibank. Since 1997 he
worked in the Treasury department in Ceskd rafinérskd. He has
been working for ING Investment Management (C.R), a.s. since
1998. He specializes on fixed income investments he is the mana-
ger of two funds - ING Czech Money Market and ING Czech Bond.

VICTORIA POSTMA (with effective date May 13, 2015)
Member of the Board of Directors

Born in 1973, Victoria Postma earned a Master's degree in Law
from Erasmus University Rotterdam. She began her careerin 1995
with Robeco, a Dutch Asset Manager, where, having obtained her
law degree, she took on responsibilities as Legal Adviser. In 2007
she moved to ING Investment Management where she worked as
Product Manager and subsequently Senior Product Manager in
the Product Management and Development department until Ja-
nuary 2015. In February 2015 she was appointed to the combined

role of Chief Financial Officer and Chief Risk Officer of NN Invest-
ment Partners C.R. She was appointed to the Board of Directors
of NN Investment Partners C.R.on 13th of May 2015.

Supervisory Board

MARTEN OEDS NIJKAMP

Chairman of the Supervisory Board

Born in 1959, Marten Nijkamp graduated in macroeconomics at
Gronigen University. After a three years experience as an As-
sistant professor from Tilburg University, he started his career in
1987 in ING Group. Between 1987-1994 he worked for ING Bank
in the Economic Research Department. In 1994 he started to
work for ING Investment Management Region Europe & Emer-
ging Markets as a Senior Portfolio Manager, where he became
a General Manager after two years. Since 1997 he has worked for
ten years as a Head of EMEA Distribution for ING Investment Ma-
nagement. Since 2008 he is Member of the Management Team
Europe. In March 2009 he was elected the Chairman of the Su-
pervisory Board of ING Investment Management (C.R)), a.s.

HANS VAN HOUWELINGEN

Vice Chairman of the Supervisory Board

Hank van Houwelingen received a Masters degree in Industrial
Engineering and Management Science from Eindhoven University
of Technology and a Masters degree in Business Administration
from INSEAD Business School. Since 2004 he is a CFA charter-
holder. He began his career with ING Bank in the Netherlands in
1999. In 2000 he moved to ING Investment Management in the
Hague as a Portfolio Manager for Dutch Institutional Clients and
later as an Associate Business Planning. In 2005 he joined ING
Piraeus Asset Management in Greece as Chief Financial Officer
and Chief Operating Officer, in 2006 he was promoted to Chief
Executive Officer ING Investment Management Greece. From
2007 to 2012 he was Chief Executive Officer and Chief Invest-
ment Officer of ING Investment Management Poland. Since 2012
he has been a Managing Director within ING Investment Mana-
gement International, with a regional responsibility for all offices
and activities in Central & Eastern Europe as well as a global re-
sponsibility for Product Management & Development.

HENK BRINK

Member of the Supervisory Board

Born in 1960, Henk Brink started his career in 1980 as an under-
writer with Nationale-Nederlanden Non-Life Insurance Company
in The Netherlands. Having received a Bachelor degree in Com-
mercial Economics/International Management he joined ING Ins-
urance International as Country Manager in 1991. From 1995 to
1996 he worked as an assistant to the Executive Committee of ING
Financial Services International. Late 1996 he became Country
Manager with ING Investment Management Regional Manage-
ment Europe (RME). After a short secondment as Senior Business
Consultant with ING Employee Benefits in 2000 he returned to ING
Investment Management (INGIM) in 2001 where he works as Se-
nior Business Manager overlooking the INGIM offices in Central
Europe. He has been a member of the Supervisory Board of ING
Investment Management (C.R)), a.s. since January 2008.
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Management Report

In many aspects 2015 was an abundant year in terms of
events. The international economic situation kept improving;
global economies experienced another good year although
with respect to economic development it was possible to
notice the continuing differences in economic growth in
various parts of the world. A very good year was recorded
by economically developed countries — apart from the USA
and Japan they were additionally enhanced by the economic
growth in Europe. On the other hand a drop in the GDP
growth in developing markets and the continuing decline of
the prices of strategic commodities in the second half of the
year destabilized capital markets. Price indices kept within
arange that did not evoke worries of an increase in inflation.
Contrarily the risks of the development of deflation aided the
decline in commodity prices.

From the point of view of our company the past year meant
a continuation of investing in our future.

In November 2014 our headquarters in The Hague approved
the project of the distribution of the mutual funds of the NN
Group, which in cooperation with NN Life Insurance was ac-
complished in record time. Therefore, since August 2015 it
has been possible for retail clients to invest in the mutual
funds of the NN Group directly with NN Investment Partners
C.R. as. (hereinafter referred to only as NNIP CR) through
selected brokers.

In April 2015 control of the NN DDS portfolio (third pillar
pension funds in Slovakia) was transferred to an investment
team in Bratislava. Subsequently, the assets administered by
NNIP CR decreased by approx. EUR 800 mil.

In September 2015 we began the implementation of a new
system for portfolio accounting, namely SimCorp, and its
launch has been scheduled for the start of 2016.

At the end of 2015 the headquarters in The Hague approved
the transfer of the portfolio management department from
the NNIP affiliate office in Romania to Prague. In the course
of 2016 this step will complete the three-year plan to set up
an investment centre of the NN Group for the region of Cen-
tral and Eastern Europe in Prague. In addition, starting from
2016 NNIP CR will provide services to insurance companies
and pension funds of the NN Group in Romania and Hungary.

Moreover, we experienced a gradual strengthening of the
workforce in our company in individual departments; in
connection with this there was an increase in the number
of members of the Board of Directors reaching a total of
4 (a new position of Chief Risk Officer / Chief Financial Of-
ficer was created). The total number of employees rose to 26.

In spring 2015 our company was globally renamed from ING
Investment Management to NN Investment Partners. This

change is connected with a long-term plan of the restruc-
turing of the entire original ING Group. The assets manage-
ment division of NN Investment Partners, which our company
comes under, is a part of the new “NN Group” listed on the
stock exchange in Amsterdam. Analogically, since June last
year all of our mutual funds have had new names.

Furthermore, let me bring you the results of fund portfolios
managed by NNIP CR in 2015.

In the context of market development NN (L) International
Czech Bond (CZK), one of the most conservative bond funds
in Czech crowns, offered in the Czech market, achieved an
annual performance of 0.53 %. The second of our bond
funds NN (L) International Slovak Bond (EUR) recorded ap-
preciation for its investors at the level of 2.04 % within the
same period. The third of our main strategies is the equity
fund NN (L) International Czech Equity (CZK). Despite the in-
creased market volatility last year its performance reached
the value of 1.85 %. Next of our equity funds - NN (L) Inter-
national Romanian Equity (RON) recorded performance at
1.98 % in 2015, whereas the NN (L) International Converging
Europe (HUF) fund saw a moderate decline of -117 %.*

*Fund performance is specified for the retail share class of
the fund in the given currency for the period from Jan. 1, 2015
to Dec. 31, 2015.

Last year we widened our product range offered in the Czech
Republic with two new Luxemburg funds: mixed strategy NN
(L) First Class Multi Asset (CZK, EUR) and the fund focusing
on higher yield bonds NN (L) European High Yield (EUR).

At the end of 2015 our company held total assets of CZK
94.8 bil. under management. The 2015 gross profit was re-
corded at the amount of CZK 151.6 mil., which corresponds to
the development of our activities and investments.

On behalf of the management of NN Investment Partners
C.R. as. I would like to thank all our clients for their long last-
ing trust in us. | wish to express gratitude to our employees
for their outstanding work and initiative in 2015.

Prague, 31 March 2016
On behalf of the Board of Directors

of NN Investment Partners C.R., a.s.

Ing. Jan D. Kabelka
Chairman of the Board of Directors
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Risk Management, Compliance and Internal Audit

The company’s internal management and control system in-
cludes the Risk Management, Compliance and Internal Audit
departments. It is a dynamic process constantly responding
to the changing requirements from regulators, the sector and
clients, as well as to frequent changes in legislation.

We employ the three lines of defense framework. The first
line consists of the business lines who have the primary re-
sponsibility for the day-to-day risk management and the im-
plementation of the risk framework. The second line are the
Risk, Compliance and Legal departments which formulate
policies and strategies for managing financial and non-finan-
cial risks and monitor the execution by the business lines. The
third line of defense is the Corporate Audit Services which
provides independent and objective assurance on overall
effectiveness of internal controls as part of the company
processes. It also formulates recommendation for improving
governance and risk control framework. These three lines of
defense work closely together in providing advice and sup-
port to management, to mitigate the risks that impact the
strategic objectives of our business whilst maintaining their
independent roles and responsibilities.

Risk management is an integral part of managing our port-
folios and all processes related to it. The main responsibility
of the Risk Management department is to monitor business
processes throughout the organization with regards to risk
management and NN risk standards and, where needed,
signaling deviances to management. This is closely linked
to reporting on risk management, incidents, signaling gaps
and where needed giving advice to higher management and
other relevant parties. The Risk department also gives ad-
vice to business lines and/or regions with regards to the set-
up, implementation and optimization of risk management.

Compliance takes care of the compliance of internal rules
and regulations with Act No 256/2004 Coll, on Capital
Market Undertakings, Act No 240/2013 Coll., on Investment

Companies and Investment Funds, and with other legisla-
tion in areas such as money laundering, illegal use of internal
information for trading in securities, entering into personal
transactions by employees for their own account or for the
account of persons closely related to them

Internal Audit primarily deals with the verification and evalu-
ation of the effectiveness of implemented controls and rules
as part of the company’s processes, and with the issuance of
recommendations arising from such evaluation. The internal
audit program is arranged by Corporate Audit Services of
the NN Group annually.

The Compliance department is under the direct authority
of the Chief Executive Officer, whilst the responsibility of
Risk Management department is on the new Chief Risk &
Finance Officer, who joined the company in February 2015.
For its activities, the company uses quality information sys-
tems, standardized within the NN Group. The internal audit
program is arranged by Corporate Audit Services of the NN
Group annually.

Just as in previous years, in 2015 Risk Management depart-
ment focused on operational and market risks, with the aim
of improving the setup of internal processes not only by
improving the company’s internal regulations and working
procedures but, in particular, by implementing measures to
reduce risks in accordance with legislation in force.

As part of day-to-day running in 2015 Compliance depart-
ment followed global NN guidelines and procedures, based
on the identification of risks in all processes of the company,
notably risks concerning the breaches of legislation or in-
ternal regulations and concerning the subsequent efforts to
find a way how to address those risks in the best possible
way and how to monitor their developments. With respect to
the distribution project, the Compliance department imple-
mented new procedures on the legalization of income from
criminal activity and complaints handling.
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Company Structure

Company organization chart

CEO
Jan D. Kabelka
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Report of Supervisory Board

The world economy expanded by an expected 2.9% in 2015,
down from a 3.1% growth rate in 2014. The deceleration was
the result of diverging trends in developed economies and
emerging markets. Global headline inflation stabilized at
a low level in 2015, in response to ample unutilized capacity
and significantly lower commodity prices. The low global
growth, weak inflation and volatile financial markets sup-
ported an environment of continued low interest-rates, with
significant divergences in monetary policies. Under these
market circumstances the assets under management and
administration by the Company in 2015 decreased by almost
15 % as compared to 2014.

In 2015 the Company’s profit from regular activities before
taxation amounted to 152 million Czech crowns, which meant
a decrease of 2.78% as compared to the previous year. This
decrease was mainly caused by an increase of the adminis-
trative expenses which increased from 69.1 million to 881
million CZK. This increase was driven by the costs related
to the implementation of the NNIP Czech Republic mutual
funds distribution platform and marketing costs related to
rebranding activities.

The number of employeesincreased from 19 to 24 employees.

The Supervisory Board examined the annual financial state-
ments of the Company for the year 2015 (2015 Annual finan-
cial statements”) submitted to the Supervisory Board by the
Board of Directors on 18 April 2016, and is of the opinion that
the statements fairly represent the financial position of the
Company. The Supervisory Board has proposed to the sole
shareholder of the Company to approve the 2015 Annual fi-
nancial statements.

Decisions of the Supervisory Board during meetings were
recorded in the minutes of the meetings or decisions were
made through circular resolutions.

The Supervisory Board confirms that during the whole of 2015
all important reports, documents and information about the
activities of the Company were duly and regularly delivered
to it, which enabled it to properly carry out its duties under
the law and the Company’s Articles of Association.

On the 13th of May 2015 Ms. Victoria Postma was appointed
as a member of the Board of Directors of the Company. With
this appointment the Supervisory Board aims to strengthen
the Finance and Risk Management functions. Mr. Petr Po-
dolka resigned from the Board of Directors as per the 30th
of June 2015. The Supervisory Board would like to thank Mr.
Podolka for his efforts and contribution to the investment
performance and growth of the Company in the past years.
His succession was still pending at the end of 2015.

The Supervisory Board remains confident that the Company
will be able to grow the business further in the years to come.
The Hague, 18™ April 2016

Marten Oeds Nijkamp
Chairman of the Supervisory Board
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Balance Sheet as of 31 December 2015 (in CZK thousands)

No. ASSETS 2015 2014
Gross amount Adjust. Net amount Net amount
Cash and central bank deposits 40 0 40 66
2. State treasury bills and other securities accepted by central bank for refinancing 0 0 0 0
a) issued by governmental institutions 0 0 0 0
b) other 0 0 0 0
3. Claims on banks and co-operative savings banks 135,051 0 135,051 138,283
a) withdraw. on demand 135,051 0 135,051 138,283
b) other receivables 0 0 0 0
4. Claims on non-bank institutions 0 0 0 0
a) withdraw. on demand 0 0 0 0
b) other receivables 0 0 0 0
5. Bonds and other fixed interest securities 0 0 0 0
a) issued by governmental institutions 0 0 0 0
b) other entities 0 0 0 0
6. Shares, other floating yield securities, and participations 209 0 209 0
7. Participations with substantial influence 0 0 0 0
of that: in banks 0 0 0 0
8. Participations with controlling influence 0 0 0 0
of that: in banks 0 0 0 0
9. Intangible assets 2,191 (2,191) 0 0
of that: a) foundation and organization expenses 0 0 0 0
b) goodwill 0 0 0 0
c) other 2,191 (2,191) 0 0
10. Tangible assets 20,135 (14,915) 5220 5,498
of that: a) land and buildings for operating activities 2,689 (1.393) 1,296 1,347
b) other 17,446 (13,522) 3,924 4,151
11. Other assets 58,824 0 58,824 45,126
12. Stock subscription receivable 0 0 0 0
13. Prepaid expenses and unbilled revenue 1,378 0 1,378 1,418
TOTAL ASSETS 217,828 (17,106) 200,722 190,390
No. EQUITY AND LIABILITIES 2015 2014
1. Liable to banks and co-operative savings banks 0 0
a) withdraw. on demand 0 0
b) other payables 0 0
2. Liable to non-bank institutions 0 0
a) withdraw. on demand 0 0
b) other payables 0 0
3. Deposit certificates and similar bonds 0 0
a) deposit certificates issued 0 0
b) other payables from deposit certificates 0 0
4. Other liabilities 31512 19,502
5. Accrued liabilities and deferred assets 43 0
6. Reserves 8,665 7,202
a) for pensions and similar obligations 0 0
b) for taxes 0 0
c) other 8,665 7,202
7. Subordinated liabilities 0 0
8. Basic capital 27,000 27,000
a) registered capital 27,000 27,000
b) own shares 0 0
9. Share premium 0 0
10. Reserve funds and other funds created from profit 5400 5400
a) statutory reserve funds and risk funds 5400 5400
b) other reserve funds 0 0
c) other funds created from profit 0 0
11. Reserve fund for new valuation 0 0
12. Capital funds 662 662
13. Valuation differences 0 0
a) from assets and liabilities 0 0
b) from hedging derivatives 0 0
¢) from recalculation of participations 0 0
14, Retained earning or accumulated loss from previous years 5,000 5,000
15. Profit (loss) for the year (+ / -) 122,440 125,624
TOTAL EQUITY AND LIABILITIES 200,722 190,390
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Off-Balance Sheet Items as of 31 December 2015 (in CZK thousands)

No. ASSETS 2015 2013
1. Provided covenants and guarantees 0
2. Provided pledges 0
3. Receivables from spot transactions 0
4. Receivables from fixed term transactions 0
5. Receivables from options 0
6. Written-off receivables 0
7. Values transferred into custody, administration and deposit 0
8. Values transferred for administration 0
No. LIABILITIES 2015 2014
9. Covenants and guarantees received 0
10. Redeived pledges 0
11. Payable from spot transactions 0
12. Payables from fixed-term transactions 0
13. Payables from options 0
14. Values received into custody, administration and deposit 0
15. Values received for administration 94,809,410 110,850,728
NN investment 20
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Profit and Loss Account for 2015 (in CZK thousands)

No. DESCRIPTION 2015 2014
1. Interest income and similar revenues 9 46
of that: interest from fixed yield securities 0 0
2. Interest expense and similar costs 0 0
of that: interest expense from fixed yield securities 0 0
3. Income from shares and interests 0 0
a) income from subsidiaries 0 0
b) income from associates 0 0
¢) income from other shares and interests 0 0
4. Revenues from fees and commissions 252,385 228,095
5. Costs of fees and commissions 2975 359
6. Net profit/(loss) from financial activities (3,691) 545
7. Other operating revenues 2,492 903
8. Other operating expenses 4862 3,102
9. Administrative expenses 88,120 69,587
of that:  a) Personnel expenses 42,939 36,683
aa) wages and salaries 34,604 29,207
ab) social security and health insurance 8,335 7,476
b) Other administrative expenses 45,181 32,904
10. Release of reserves and provisions for tangible and intangible fixed assets 0 0
11. Depreciation, creation and use of provisions and allowances for tangible and intangible (2,126) (1,742)
fixed assets - revenue (+) / expense (-)
12. Release of provisions and allowances for receivables and guarantees, 0 0
revenues from receivables previously written-off
13. Write-off, creation and use of provisions and allowances for receivables and guarantees
14. Release of allowances for investments in subsidiaries and associates
15. Losses from transfer of controlling and substantial participations
creation and use of allowances for controlling and substantial participations in companies
16. Release of other provisions 0 0
17. Creation and use of other provisions -revenue(+) / expense (-) (1,464) 1,060
18. Share on profit/loss of subsidiaries and associates 0 0
19. Profit or loss on ordinary activities before tax 151,648 155,859
20. Extraordinary gains 0 0
21. Extraordinary losses 0 0
22. Extraordinary profit or loss before tax 0 0
23. Tax on profit or loss 29,208 30,235
24, PROFIT OR LOSS FOR THE YEAR AFTER TAX (+/-) 122,440 125,624
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Statement of Changes in Equity for 2015

Registered  Own shares Share Reserve Capital  Valuation Retdned  Profit / loss Total
capital premium funds funds differences eamings/  for the period
accummulated
fosses
1. Balance as at 1 January 2014 27,000 0 0 5,400 662 0 0 163,612 196,674
Changes in accounting methods 0 0 0 0 0 0 0 V]
Correcting of substantial errors 0 0 0 0 0 0 0 0
FX diff. and valuation diff. not 0 0 0 0 0 0 0 0 0o
included in the profit/loss
Profit / loss for the period after tax 0 0 0 0 0 0 0 125624 125,624
Dividends 0 0 0 0 0 0 0 (158612) (158,612)
Transfers into funds 0 0 0 0 0 0 0 0 0
Use of funds 0 0 0 0 0 0 0 0 0
Share issue 0 0 0 0 0 0 0 0 0
Decrease of registered capital 0 0 0 0 0 0 0 0 0
Purchase of own shares 0 0 0 0 0 0 0 0 0
Transfer to retained earnings/ 0 0 0 0 0 0 5000  (5,000) 0
accumulated loss
2. Balance as of 31 December 2014 27,000 0 0 5,400 662 0 5000 125624 163,686
3. Balance as at 1 January 2015 27,000 0 0 5,400 662 0 5,000 125,624 163,686
Changes in accounting methods 0 0 0 0 0 0 0 0 V]
Correcting of substantial errors 0 0 0 0 0 0 0 0
FX diff. and valuation diff. not 0 0 0 0 0 0 0 0 0
included in the profit/loss
Profit / loss for the period after tax 0 0 0 0 0 0 0 122440 122,440
Dividends 0 0 0 0 0 0 0 (125624) (125,624)
Transfers into funds 0 0 0 0 0 0 0 0 (V]
Use of funds 0 0 0 0 0 0 0 0 0
Share issue 0 0 0 0 0 0 0 0 0
Decrease of registered capital 0 0 0 0 0 0 0 0 0
Purchase of own shares 0 0 0 0 0 0 0 0 0
Transfer to retained earnings/ 0 0 0 0 0 0 0 0 (V]
accumulated loss
4. Balance as of 31 December 2015 27,000 0 0 5,400 662 0 5000 122,440 160,502
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Notes to the Financial Statements
For the Year Ended 31 December 2015

1.  DESCRIPTION OF THE COMPANY
11 Company formation and legal form

NN Investment Partners C.R.a.s.
Legal form: Joint-stock company

Registered office:  Bozdéchova 344/2, Prague 5
Company business registration No.: 25102869
Accounting period: 1January - 31 December 2015

Company name:

The Company was entered in the Commercial Register main-
tained at the Municipal Court in Prague, Czech Republic on
21 January 1997, in Section B, Entry No. 4519.

Basic capital: CZK 27,000 thousand
100% shareholder: NN Investment Partners International
Holdings B.V.

Registered office:  s-Gravenhage, Schenkkade 65,

the Netherlands

The Company’s main business activity is the management of
client assets pursuant to a contract entered into with a client
and the performance of other securities broker activities
within the scope of the authorization issued pursuant to
a special regulation.

Since TAugust 2015, the Company has launched a new activ-
ity in the form of the distribution of share certificates (,distri-
butions”), i.e. it offers individual investors direct purchase of
shares in mutual funds of NN Investment Partners. This proc-
ess involves receiving funds from individual investors into
the bank accounts of the Company and their subsequent
investment into mutual funds based on the instructions of
individual investors. Consequently, also according to the in-
structions of individual investors, the Company arranges the
sale of such shares, the transfer of funds to bank accounts
of the Company, and their subsequent transfer to the bank
accounts of the individual investors.

The Company carries out its operations in the Czech
Republic.

1.2 Members of the statutory and supervisory bodies as
at the financial statements date

Position Surname, name

Board of Directors:

Chairman Jan Kabelka

Member Victoria Catharina Postma
Member Petr Kfemen

Supervisory Board:

Chairman Marten Oeds Nijkamp
Vice-Chairman Hans van Houwelingen
Member Henk Brink

1.3 Changes in the Commercial Register in the past year

On 7 April 2015 the Company changed its name from ING
Investment Management (CR), as. to NN Investment Part-
ners CR, a.s. Victoria Catharina Postma was elected as mem-
ber of Board on 13 May 2015. Petr Podolka resigned from the
Board on 30 June 2015. The membership of Petr Kfemenin the
Board of Directors expired on 16 June 2015, his membership in
the Board was re-registered on 28 July 2015.

2. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

2.1 Accounting methods applied

The financial statements for 2015 were prepared on the ba-
sis of the accounting records maintained pursuant to Act No.
563/1991 Coll. on Accounting and Czech Finance Ministry
Decree No. 501/2002 Coll., which implements certain provi-
sions of Act No. 563/1991 Coll., on Accounting, as amended,
for accounting units, which are banks and other banking
institutions (hereinafter referred to as the ‘Financial Institu-
tions Decree’) and the Czech accounting standards for fi-
nancial institutions.

In areas not addressed by the ‘Financial Institutions Decree’ the
Company observes the procedures of the Czech Financial Min-
istry Decree No. 500/2002 Coll, which implements certain pro-
visions of Act No. 563/1991 Coll, on Accounting, as amended,
for accounting units, which are entrepreneurs; as well as the
group and internal accounting directives of the Company.

The accounting respects the general accounting principles,
in particular the historical cost convention principle of as-
set valuation (except for certain financial instruments the
valuation of which is based on fair value), the principle of ac-
counting in the appropriate accounting period, the principle
of prudence and the going concern assumption.

In these footnotes, the Company has provided information
on accounting methods and principles, financial instruments
and events material for the preparation of the 2015 and 2014
financial statements.

These financial statements are not consolidated. Balances
are stated in thousands of Czech crowns (‘CZK thousand’).

These statements have been prepared on the assumption of
going concern basis.

2.2 Accounting transaction date

The accounting transaction date is the date on which the
ownership or rights to another party’s assets were acquired
or disposed of, on which a receivable or payable arose,
was changed or terminated, on which damages, shortages,
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deficits or surpluses were identified, on which assets moved
within the accounting unit and on which other facts that are
the subject of accounting occurred or regarding which the
necessary documentation supporting those facts is availa-
ble or which result from internal conditions of the accounting
unit or from special regulations.

2.3 Valuation and depreciation methods

The accounting policies applied by the Company in prepar-
ing the 2015 and 2014 financial statements are as follows:

Intangible assets are initially recorded at their acquisition cost
which consists of the purchase price and other related costs.

Intangible assets with a cost exceeding CZK 60 thousand
are amortized over their useful economic lives.

Intangible assets with a cost of less than CZK 60 thousand
are expensed and carried only in a subsidiary ledger.

Tangible fixed assets with a cost exceeding CZK 40 thou-
sand are initially recorded at their acquisition cost which
consists of the purchase price, freight, customs duties and
other related costs.

The costs of technicalimprovements are capitalized. Repairs
and maintenance expenses are expensed as incurred.

Tangible fixed assets with a cost of less than CZK 40 thou-
sand are expensed and carried only in a subsidiary ledger.

Depreciation

Depreciation is calculated based on the acquisition cost and
the estimated useful life of the related asset. The useful eco-
nomic lives are as follows:

Years
Constructions 30
Personal computers 3
Other IT equipment 4
Other office equipment 4-5
Vehicles 4
Furniture and fixtures 4-6
Other tangible fixed assets 4-5

Short-term financial assets consist of liquid valuables, cash
in hand and at bank.

As part of the “distributions”, the Company established bank
accounts for funds of individual investors related to the pur-
chase and sale of units. These funds are recorded on separate
accounts separately from the Company’s own resources.

Both long- and short-term receivables are carried at their
realizable value after allowance for doubtful accounts. Addi-
tions to the allowance account are charged to income.

The basic capital of the Company is stated at the amount
recorded in the Commercial Register maintained in the Mu-
nicipal Court. The Company creates other capital funds at its
discretion and pursuant to the Articles of Association.

According to statutes, the Company creates a reserve fund
from profit or excess value of deposits of the partners.

Long-term liabilities and current liabilities are carried at their
nominal values.

The Company accounts as part of “distributions” for the
value of outstanding settlements (purchases/sales) in favor
of individual investors, this value corresponds to the amount
reported on client bank accounts in item 3.8.

The Company records leased assets by expensing the lease
payments and capitalizing the residual value of the leased as-
sets when the lease contract expires and the purchase option
is exercised. Lease payments made in advance are recorded
as prepaid expenses and amortized over the lease term.

Assets and liabilities whose acquisition or production costs
were denominated in foreign currencies are translated into
Czech crowns at the exchange rate prevailing as at the
transaction date. On the balance sheet date monetary items
are adjusted to the exchange rates as published by the
Czech National Bank as at 31 December.

Both realized and unrealized exchange rate gains and losses
were charged or credited, as appropriate, to income for the
year.
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Revenues and expenses are recognized on an accrual basis,
i.e.inthe periods in which the actual flow of the related goods
or services occurs, regardless of when the related monetary
flow arises.

Revenues include fees for portfolio management accord-
ing to the agreements. These charges represent the main
income of the Company and amounted to 99% of total
revenues in 2015 (2014: 99%). In 2015, however, the Company
commenced the process of “distributions”, which generate
new types of income (fees).

As part of the “distributions”, the Company operates on the
basis of a commission agreement, ie. under Company's
name, but in favour of the clients, and from an accounting
perspective (capturing income, receivables, payables) it pro-
ceeds according to Czech Accounting Standard No. 111 for
financial institutions.

Revenues of the Company thus consist only of fees for pur-
chase mediation (,entry fee”) or exchange of shares (,switch
fee”), the sale of shares is not burdened with fees. Further-
more, the Company is entitled to fees for distribution (,trailer
fees”) from the administrator of mutual funds.

Interest revenues comprise interest on bank accounts, as
well as short-term deposits. The Company does not incur
any interest expense.

The Company recognizes as an expense any additions to
provisions for or allowances against risks, losses or physi-
cal damage that are known as of the date of the financial
statements.

The corporate income tax expense is calculated based on
the statutory tax rate and book income before taxes, in-
creased or decreased by the appropriate permanent and
temporary differences (e.g. non-deductible provisions and
allowances, entertainment expenses, differences between
book and tax depreciation, etc.).

The deferred tax position reflects the net tax effects of tem-
porary differences between the carrying amounts of as-
sets and liabilities for financial reporting purposes and the
amounts used for corporate income tax purposes.

A provision represents a potential supply that has an uncer-
tain timing and amount. A provision is created when the fol-
lowing criteria are met:

. there is an obligation (legal or material) to perform,
which is a result of past events,
. it is likely that a performance requiring the outflow of

funds representing business benefits will take place,
whereas such 'likelihood” means a probability above
50%,

. the making of an adequate estimate of such perform-
ance is feasible.

The Company revalues off-balance sheet items to fair value
as at the balance sheet date.

Debt securities, shares and other variable yield securities
The fair value is the market value that is published by the
relevant domestic or foreign stock exchange; or in any other
public (organized) market. The Company uses market value
determined as at the moment no later than the financial
statements date and the date closest to the financial state-
ments date. If the market value is not available from a public
market or insufficiently reflects the fair value, the fair value is
determined through a qualified estimate.

If debt securities are denominated in a foreign currency they
are translated into Czech crowns at the exchange rate pre-
vailing as at the transaction date as published by the Czech
National Bank.

Deposits with financial institutions
For short-term deposits with financial institutions the fair
value equals their nominal value including accrued interest.

If deposits are denominated in a foreign currency they are
translated into Czech crowns at the exchange rate prevailing
as at the transaction date as published by the Czech Na-
tional Bank.

Explanation Added for Translation into English

These financial statements are presented on the basis of ac-
counting principles and standards generally accepted in the
Czech Republic. Certain accounting practices applied by the
Company that conform with generally accepted accounting
principles and standards in the Czech Republic may not con-
form with generally accepted accounting principles in other
countries.
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3. IMPORTANT INCOME STATEMENT,
BALANCE SHEET AND STATEMENT
OF CHANGES IN EQUITY ITEMS

3.1 Interest income and similar revenues

CZK thousands 2015 2014
Interest income of which:

on current accounts 9 46
Total 9 46

The Company does not incur any interest expense.

3.2 Revenues from fees and commissions

3.4 Net profit (loss) from financial activities

CZK thousands 2015 2014
FX gains (losses) (3.691) 545
Total (3,691) 545
3.5 Other operating revenues

CZK thousands 2015 2014
Profit from sale of tangible and 0 281
intangible assets

Other operating revenues 2492 622
Total 2,492 903

In 2015, other operating revenues are primarily the result of
the reinvoicing for the local representation services and in

2014, the reinvoicing of the Bloomberg services.

CZK thousands 2015 2014

Revenues from fees of which: 36 Other operating expenses

group companies 250,610 228,095

third parties 1775 0 CZK thousands 2015 2014

Total 252,385 228,095 Other operating expenses 4,832 3,101
Penalties and fines 30 1
Total 4,862 3,102

CZK thousands 2015 2014  Other operating costs are mostly attributable to input VAT

Revenues from fees of that: not claimed due to a low coefficient.

foreign entities 190,872 170,989

domestic entities 61513 57106

Total 252,385 228,095

3.3 Costs of fees and commissions

CZK thousands 2015 2014
Bank fees 432 359
Mediation fees 2,543 0
Total 2,975 359

Mediation fees are the fees for agents (NN Finance and its
tied agents), responsible for the process of conclusion of
commission contracts between the Company and individual
investors.
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3.7 Administrative expenses 3.9 Intangible assets
CZK thousands 2015 2014 CZK thousands Software Total
Wages and salaries of which: 25427 22493 Cost
wages and salaries of employees 16,933 14,322 As at 1 January 2014 2,191 2,191
wages and salaries of Board 8494 8171 Additions 0 0
Members Disposals 0 0
Bonuses and other personnel 9177 6,714 As at 31 December 2014 2191 2191
expenses : '
- : - As at 1 January 2015 2,191 2,191
Social security and health insurance 8335 7476 —
Additions 0 0
Total employee expenses 42939 36,683 -
Disposals 0 0
— - As at 31 December 2015 2,191 2,191
Other administrative costs of that: 45181 32904
audit, legal and tax advisory 2328 1,386 —
: Accumulated amortization and
IT services 8,284 9,135 allowances
rent and related services 3,931 4,336 Asat 1 January 2014 (2 191) (2 191)
marketing 12936 2551 Annual amortization 0 0
other 17,702 15,496 DiSpOSOlS 0 0
Total administrative expenses 88,120 69,587 As at 31 December 2014 2191)  (2.191)
As at 1 January 2015 (2191) (2191
The cost of the statutory audit of the financial statements Annual amortization 0 0
for the year ended 31 December 2015 amounted to CZK 501 : .
thousand (2014: CZK 497 thousand). In 2015, the Company ~ Disposals 0 0
was provided services by its parent company in the field of As at 31 December 2015 (2191)  (2,191)
marketing, IT and general administration in amount of CZK
5,625 thousand (2014: CZK 6,120 thousand).
Net book value
The average number of Company employees was as follows: As at 31 December 2014
As at 31 December 2015
2015 2014
Employees (including Board 24 19
members)
Board members
Supervisory Board members
3.8 Claims on banks and co-operative savings banks
CZK thousands 2015 2014
Current accounts 130,175 138,282
Current accounts in favour of clients 4876 0
Total 135,051 138,282
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310 Tangible fixed assets

CZK thousands Constructions Furniture Equipment Vehicles Other Total
and fixtures

Cost

As at 1 January 2014 2,648 3,728 5111 4,988 49 16,524
Additions 0 476 326 2,388 0 3,190
Disposals 0 0 0 (843) 0 (843)
As at 31 December 2014 2,648 4,204 5,437 6,533 49 18,871
As at 1 January 2015 2,648 4,204 5,437 6,533 49 18,871
Additions 41 467 52 1,287 0 1,847
Disposals 0 0 0 (583) 0 (583)
As at 31 December 2015 2,689 4,671 5,489 7,237 49 20,135

Accumulated depreciation and allowances

As at 1 January 2014 (1.214) (3.728) (4.417) (3.115) 0 (12,474)
Annual depreciation (87) (53) (419) (1,183) 0 (1,742)
Disposals 0 0 0 843 0 843
As at 31 December 2014 (1,301) (3,781) (4,836) (3.455) 0 (13,373)
As at 1 January 2015 (1,301) (3,781) (4,836) (3.455) 0 (13,373)
Annual depreciation 92) (138) (398) (1,497) 0 (2,125)
Disposals 0 0 0 583 0 583
As at 31 December 2015 (1,393) (3,919) (5,234) (4,369) 0 (14915)
Net book value

As at 31 December 2014 1,347 423 601 3,078 49 5,498
As at 31 December 2015 1,296 752 255 2,868 49 5,220

NN investment 48
partners



NN Investment Partners C.R., a.s.

Annual Report 2015

3.11 Tangible assets - financial and operating leases
The Company does not lease any fixed assets under finan-
cial or operating leases as at 31 December 2015 and 31 De-

cember 2014 which would be recorded off balance sheet.

3.12 Other assets

CZK thousands 2015 2014
Receivables from portfolio 5,542 8,382
management of which:

intercompany 5,509 8,382
third parties 33 0
Advances granted 329 410
Receivables from financial authority 11,850 6,943
Other receivables 0 69
Deferred tax asset (note 3.16¢) 2,248 1727
Contingencies gain 38,853 27595
Total 58,824 45,126

The balance of contingencies gain comprises estimated un-
billed revenues from fund management for the period of the
fourth quarter of 2015, i.e. trailer fees and management fees.
The Company offsets the tax prepayment against the ascer-
tained tax liability and subsequently records a receivable (in
the case of an overpayment) or a liability (in the case of tax
arrears) in Other assets or Other liabilities.

3.13 Prepaid expenses and unbilled revenue
Prepaid expenses include in particular costs for Bloomberg

information services, insurance, rent and marketing and are
charged to income for the year in which they were incurred.

3.14 Other liabilities

CZK thousands 2015 2014
Suppliers of which: 1851 3,318
intercompany 303 3,130
third parties 1548 188
Payables to employees 1,870 1,537
Social security and health insurance 714 515
payables

Payables to Financial Authority 1,186 1132
Payables of title GSOP 1,992 1,992
Contingencies loss 19,024 11,008
of that:

bonuses incl. soc. security 4,806 3,621
fee for local distributors 1,420 0
others 12,800 7,387
Liabilities towards clients/clearing 4875 0
centre

Total 31,512 19,502

The Company has no significant overdue payables.

As at 31 December 2015, the balance of payables to Financial
Authority comprises of a tax payable relating to employment
income in the amount of CZK 687 thousand (2014: CZK 336
thousand) and tax payable arising from value added tax in
the amount of CZK 499 thousand (2014: CZK 797 thousand).

As at 31 December 2015, other contingencies loss include, in
particular, the estimated costs of CZK 5,048 thousand relat-
ing to the Guarantee Fund contributions for 2015 (2014: CZK
4,562 thousand).

In relation to the “distributions”, the value of outstanding set-
tlements (purchases/sales) in favor of individual investors
amounted to CZK 4,876 thousand as at 31 December 2015
(2014: 0 thousand CZK).

3.15 Basic capital

The basic capital did not change in 2015. NN Investment
Partners International Holdings B.V., with its registered office
in the Netherlands, is the sole shareholder of the Company.
The basic capital amounts to CZK 27,000 thousand.
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Shareholder structure as at 31 December 2015:

Company name

Number of shares (in thousands)

Shareholding in %

NN Investment Partners International Holdings B.V. 27 100
Total 100
3.16 Retained earnings, reserve funds and other funds
created from profits
CZK thousands 2015 2014
On 3 November 2015, 20 May 2014, the sole shareholder of - "5 " 50 Seo B 50 e o 151,648 155859
the Company approved the payments of dividends of CZK toxes
125,624, respectively CZK 158,612 thousand.
[tems increasing tax base 12,288 9671
CZK thousands 2015 2014 ltems decreasing tax base (7464) (8,665)
Prior year profit 125624 163,612 Tax base 156,472 156,865
Dividend payment 125,624 (158,612) Tax rate 19% 19%
Transfer to retained earnings/ 0 (5,000) Tax calculated using the tax rate 29,729 29,804

accumulated loss

Distribution of the 2015 profit:

No proposal for the distribution of the profit for 2015 in the
amount of CZK 122,440 thousand has been submitted as at
the date of this report. The proposal for the distribution of
the profit for 2015 must be approved by the Company's gen-
eral meeting or by the sole shareholder exercising the pow-
ers of the general meeting.

3.17 Income tax and deferred tax liability/asset

The balance of income tax calculated for 2015 is disclosed
as an income tax receivable as at the date of this report. The
tax receivable arose as a result of an overpayment of tax
advances over total income tax expense for 2015. The out-
standing income tax receivable amounts to CZK 11,848 thou-
sand as at 31 December 2015 (2014: 6,943 thousand CZK).

The deferred corporate income taxes calculation includes all
temporary differences and is based on the tax rate expected
in future tax periods. Deferred tax assets/liabilities comprise

CZK thousands 2015 2014  of the following items:
Current tax expense 29729 29,804
) ; CZK thousands 2015 2014
Change in deferred tax for the period (521) 58
- Deferred tax items:
Previous year under / (over) accrual 0 373 :
X Difference between tax and book
Total income tax expense 29,208 30,235 NBV of intangible
and tangible fixed assets 489 409
The total income tax expense of the Company for 2015 in the .. . :
amount of CZK 29,208 thousand represents the sum of the (Fi)rrwcs)\tljlrsclncr)wzse?glcétcir?gttlggbeonnii;) LSt 8678
corporate income tax due for 2015 (CZK 29,729 thousand),
deferred tax (change in deferred tax in amount of CZK -521 Tax base 11831 9.087
thousand) and the difference between income tax calcu- Tax rate 19% 19%
Igted and income tax finally paid for 2014 (in the amount of Total - deferred tax asset (+) / 2248 1727
ZK 0 thousand). liability ()
Change in deferred tax for the (521) 58
period
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3.18 Off-balance sheet items - liabilities

CZK thousands

Values received for
administration

2015 2014
94,809,410 110,850,728

Revenues from related parties during the year (in CZK
thousands):

2015 2014
250,610 228,095

Related party
Total

Total 94,809,410 110,850,728

The off-balance sheet item “Values received for adminis-
tration” comprises primarily client assets consisting in se-
curities. As of August 2015, they include also investment
certificates purchased in favor of individual investors within
the “distributions”, see item 3.2a).

3.19 Related party information

Short-term receivables from related parties as at 31 Decem-
ber (in CZK thousands):

Related party 2015 2014
NN Penzijni spole¢nost, a.s., 3,966 3,663
Czech Republic
NN Tatry - Sympatia, d.d.s. a.s, 0 2462
Slovak Republic
NN Zivotni pojistovna N.V., 1,019 1,379

Czech Republic

NN Zivotnd poistovria, a.s., 187 459
Slovak Republic

NN dbéchodkovd spravcovskd 338 346
spolo¢nost, a.s., Slovak Republic
Total 5,510 8,309

Short-term payables to related parties as at 31 December (in
CZK thousands):

Related party 2015 2014
NN Investment Management BV, 0 3,014
Netherlands

NN Zivotnd poistovria, a.s., 0 116
Slovak Republic

NN Insurance Eurasia NV, 303 0
Netherlands

Total 303 3,130

Revenues from related parties include, in particular, rev-
enues from fees and commissions (see Note 3.2q).

Costs of services provided by related parties during the year
(in CZK thousands):

Related party 2015 2014
NN Investment Management BV, 5,626 6,121
Netherlands

NN Zivotnd poistoviia, a.s., 55 174
Slovak Republic

NN Finance, s.r.o., Czech Republic 2957 124

ING Bank N.V.org.slozka, 60 53
Czech Republic

NN Management Services s.ro., 53 13
Czech Republic

NN Zivotni pojistovna N.V., pobocka 0 3
pro Ceskou republiku

NN Insurance Eurasia NV, 1,652 0
Netherlands

NN Management Services, s.ro., 0 2
org. zloZka, Slovak Republic

Total 10 403 6490

4.  SUBSEQUENT EVENTS

There were no significant subsequent events with significant
impact on financial statements.

5. PRIOR YEAR ADJUSTMENTS

The Company has made no significant corrections of previ-
ous years' errors.
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Report on relationships as of December 31, 2014 in accordance with Section 82
of Law 90/2012 of Commercial businesses and unions

Organization structure of ING Groep NV

Method and means of control, role of the controlled entity
and assessment of the advantages and disadvantages ari-
sing from the relationships between the Controlling Entity
and the company and between the company and entities
controlled by the Controlling Entity

The Controlling Entity holds 100% of the voting rights in the
company.

The relationships between the company and the Control-
ling Entity and between the company and other entities
controlled by the Controlling Entity result, for the company,
in advantages in terms of economies of scale, when many
activities are performed together.

The members of the board of directors, acting with due di-
ligence, do not know of any disadvantages arising from the
relationships between the company and the Controlling En-
tity and between the company and other entities controlled
by the Controlling Entity.

Based on the above, we can conclude that there are currently
no risks for the company from the relationships between the
company and the Controlling Entity and the company and
other entities controlled by the Controlling Entity, and the
advantages prevail over the disadvantages.
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The company management believes that all agreements and transactions among associated bodies were concluded
based on standard business conditions.
Furthermore thelist of agreements, other legal acts and other acts relating to bodies associated to NN Investment Partners CR. ass,,
that were in effect within the scope of fiscal period 2013 is stated.

Agreements, other legal acts and other acts relating
to the company NN Investment Partners C.R,, a.s.
("the Company")

Associated entity — contractual party

Goods/services provided by the
Company

Goods/services provided to
the Company

Company's
detriment arising
from provision/
reception of
goods/services

Investment Service Agreement

NN Zivotnd poistoviia, a.s.
Jesenského 4/C, Bratislava 811 02 Slovenska
republika

Providing of the investment services
according to the license based on the
special law

Provision defined by the
agreement

None

Investment Service Agreement NN Zivotni pojistovna, NV, poboc¢ka pro Ceskou Providing of the investment services Provision defined by the None
republiku according to the license based onthe  agreement
Nadrazni 344/25, Praha 5, Ceskd republika special law
ING Groep NV. Shares Option Plan NN Groep N.V. Annual fee calculation of that is based  The possibility to use the None
Strawinskylaan 2631, Amsterdam, the Netherlands on ING Groep fixed rules option plan for purchase of
ING Groep shares by the
company employees
Service Level Agreement NN Management Services, s.ro. Nddrazni 344/25, Fixed annual fee Maintenance and None
Praha 5. Czech Republic administration of Intranet and
of the e-mail
Agreement on connection to Multicash ING Bank N.V. organizaéni slozka Fixed annual fee Connection to the electronic None
Ceskomoravskd 2420/15, Libefi, 190 00 Praha 9, banking system
Czech Republic
Assets Management Agreement NN Zivotni pojistovna NV, Czech Republic branch, Providing of the investment services Provision defined by the None
Nadrazni 344/25, Praha 5, Czech Republic according to the license based onthe  agreement
special law
Assets Management Agreement NN Penzijni fond, a.s Providing of the investment services Provision defined by the None
Nadrazni 344/25, Praha 5, Czech Republic according to the license based onthe  agreement
special law
Assets Management Agreement NN Tatry - Sympatia, d.d.s.a.s., Providing of the investment services Provision defined by the None
Jesenského 4/C, Bratislava 811 02, Slovak Republic according to the license based on the agreement
special law
Securities Custody Agreement ING Bank N.V. organizaéni slozka Provision defined by the agreement Providing of the investment None
Ceskomoravskd 2420/15, Libef, 190 00 Praha 9, services according to the
Czech Republic license based on the special
law
Acceptance on the Frame Contract conditions, NN Management Services, s.r.0. Fees paid to the provider for providing  Telecommunication services None
concluded between ING Management Services, s.r.0. Nd&drazni 344/25, Praha 5 of telecommunication services
and Eurotel Praha , spol.s r.o. relating to conditions of Czech Republic
providing of telecommunication services
Assets Management Agreement NN Zivotnd poistoviia, a.s Providing of the investment services Provision defined by the None
Jesenského 4/C, Bratislava 811 02, Slovak Republic according to the license based onthe  agreement
special law
Distribution Agreement NN Investment Management BelgiumAvenue Marnix Support of investment instruments sale  Provision defined by the None
24,1000 Brusel, Belgium agreement
The Contract about Providing Consulting Services NN déchodkova sprdvcovska spolocnost, a.s Providing of the advisory investment Provision defined by the None
Regarding Investing into Investment Instruments Jesenského 4/C, Bratislava 811 02, Slovak Republic services according to the license based  agreement
on the special law
Tenant's agreement NN Management Services sr.0., organizaénd slozka, Payment of rent and services Use of office space owned None
Jesenského 4/C, Bratislava 811 02, Slovak Republic according to the agreement by the landlord and providing
relating services
Agreement on connection to Multicash ING Bank N.V. pobocka zahrani¢nej banky, Jesenského  Fixed annual fee Connection to the electronic None
4/C, Bratislava, Slovak Republic banking system
Agreement on issuance and usage of credit cards and  ING Bank NV. pobocka zahrani¢nej banky, Jesenského  Fixed fee Issuance and usage of credit ~ None
card account opening 4/C, Bratislava, Slovak Republic cards
The Contract about Providing Services NN Management Services s.r.o., organizaénd slozka, Payment of services according to the Sales and marketing support ~ None
Jesenského 4/C, Bratislava 811 02 , Slovak Republic Contract
Service Level Agreement NN Investment Management (Europe) BV Delivery of operational services Use of delivered services None
Schenkkade 65,2595 AS The Hague, The Netherlands
Service Level Agreement NN Asset Management BV. Delivery of IT services Use of delivered services None
Schenkkade 65, 2595 AS TheHague, The Netherlands
Agreement - Global Trading NN Investment Partners BV. Trade Capture and Execution  None
Schenkkade 65, 2595 AS The Hague, The Netherlands process
NNIP Advisors BV.
Schenkkade 65, 2595 AS The Hague, The Netherlands
Technology Workplace and Application Services 2015 NN Investment Partners Holdings N.V. Workplace and Application None
Schenkkade 65, 2595 AS The Hague, The Netherlands Services
Agreement of the recording of received and NN Finance, sr.o. Recording of received and transmitted None
transmitted client's orders Nddrazni 344/25, Praha 5 - Smichov, Czech Republic  client’s orders
Luxembourg Sub Management Agreement NN Investment Partners Luxembourg S.A. Management of selected sub-funds of None
3, rue Jean Piret, L-1350 Luxembourg SICAV NN (L) International
NN (L) International
3, rue Jean Piret, L-2350 Luxembourg
Commercial Agency Agreement NN Finance, s.ro. Intermediary services - Non- None
Nddrazni 344/25, Praha 5 - Smichov, Czech Republic disclosed mandate agreement
Distribution Agreement NNIP ASSET MANAGEMENT Local distribution of None

Schenkkade 65, 2595 AS The Hague, The Netherlands

NN(L) International, NN(L)
Patrimonial and NN(L)

Concrete amount of provisions provided by the controlled body is from the decision of the board of directors of NN Investment
Partners CR., a.s., protected and not disclosed.
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(Translation of a report originally issued in Czech - see Note 2.3 to the financial statements.)

INDEPENDENT AUDITOR'S REPORT

To the Shareholder of NN Investment Partners C.R., a.s.:

We have audited the accompanying financial statements of NN Investment Partners C.R., a.s. which comprise
the balance sheet as at 31 December 2015, and the income statement and statement of changes in equity
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information. For details of NN Investment Partners C.R., a.s. see Note 1
to the financial statements.

Management's Responsibilities for the Financial Statements

Management is responsible for preparation and presentation of financial statements that give a true and fair
view in accordance with accounting principles generally accepted in the Czech Republic, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibilities

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Act on Auditors and International Standards on Auditing as amended
by implementation guidance of the Chamber of Auditors of the Czech Republic. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including
an assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of NN Investment
Partners C.R., a.s., as at 31 December 2015, and its financial performance for the year then ended
in accordance with accounting principles generally accepted in the Czech Republic.
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Other Information

Other information comprises information included in the annual report other than the financial statements
and our auditor's report thereon. Management is responsible for the other information.

Our opinion on the financial statements does not cover the other information included and we do not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated and whether the annual report has been prepared in accordance
with applicable law or regulation. If, based on the work we have performed, we conclude that there
is @ material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Ernst & Young Audit, s.r.o.
License No. 401

o
f
W —
Jakub Kolar, Auditor Tomas Némec
License No. 2280 / Partner
22 April 2016

Prague, Czech Republic

A member firm of Ernst & Young Global Limited

£rnst & Young Audit, s.r.o. with its re tered office at Na Florenci 2116/15, 110 00 Prague 1 - Nove Mesto,
has been incorporated in the Commercial Register administered by the Municipal Court in Prague,

Section C, entry no. 88504, under identification No. 26704153.
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Contact Details
Name NN Investment Partners CR. a.s.
With the Seat at Bozdéchova 344/2
150 00 Prague 5
Czech Republic
Company is registered at Municipal court of Prague, division B., section 4519
Organisation ID No. 25102869
Tax ID No. CZ25102869
Phone 420251091711
Fax 420251091730
E-mail info@nnip.cz
Internet wWww.nnip.cz
Law of Incorporation Czech Republic
Act No. Coll. on Joint-Stock Companies
Legal Form Joint-Stock Company
Established 21.1.1997
Auditor Ernst & Young Audit, s.r.o.
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Information pursuant to Appendix 14 to Regulation No. 163/2014 Coll., on the
activities of banks, savings cooperative and credit unions

1. Information about capital

As at the end of the reporting period 31. 12. 2015

Reference to article of (eu)
regulation no. 575/2013

Capital instruments and related issue premium

27000

Art. 26 (1), articles 27, 28, 29, EBA list
pursuant to Art. 26 (3)

of that: paid capital instruments 27000 EBA list pursuant to Art. 26 (3)

of that: issue premium 0 EBA list pursuant to Art. 26 (3)

Retained profit 5,000 Art. 26 (1) (c)

Accumulated other complete profit/loss (and other reserves including 0 Art. 26 (1) (f)

unrealized profit and loss, in line with the applicable accounting standards)

Reserve fund for general banking risks 0 Art. 26 (1) ()

Minority interests(value permissible in consolidated tier 1 common equity 0 articles 84, 479, 480

capitals)

Independently verified interim profit reduced by foreseeable payments 0 Art. 26 (2)

or dividends

common equity tier 1 capital prior to normative adjustments 38,062 common equity tier 1 capital:
normative adjustments

Common equity tier 1 capital: normative adjustments

Subsequent valuation adjustments (negative value) 0 articles 34, 105

Intangible assets (reduced by related tax obligations) (negative value) 0 Art. 36 (1) (b), article 37, art. 472 (4)

Deferred tax receivables depending on future profit, except for receivables 0 Art. 36 (1) (c), article 38, art. 472 (5)

arising from temporary differences (reduced by related tax obligations

if the conditions of Art. 38 (3) are met) (negative value)

Valuation differences due to changes in real value related to profit or loss 0 art. 33 ()

from cash-flow hedging

Negative values arising from a calculation of expected losses 0  Art. 36 (1) (d), articles 40, 159, art.
472 (6)

Equity capital increase based on asset securitisation (negative value) 0 art. 32 (1)

Assets of defined benefit pension fund (negative value) 0 Art. 36 (1) (e), article 41, art. 472 (7)

Direct and indirect capital investments of the institution into own 0 Art. 36 (1) (f), article 42, art. 472 (8)

instruments included in common equity tier 1 capital (negative value)

Capital investments into instruments included in common equity tier 0 Art. 36 (1) (g), article 44, art. 472 (9)

1 capital of financial sector entities if those entities have a mutual

participation relationship with the institution the purpose of which is to

artificially increase the institution’s capital (negative value)

Direct and indirect capital investments of the institution into instruments 0 Art. 36 (1) (h), articles 43, 45, 46, art.

included in common equity tier 1 capital of a financial-sector entity

in which the institution does not have a significant investment (volume
higher than the 10% threshold value following a deduction of eligible short
positions) (negative value)

49 (2) and (3), article 79, art. 472 (10)

Direct, indirect, and synthetic capital investments of the institution into
instruments included in common equity tier 1 capital of financial-sector
entities in which the institution has a significant investment (volume higher
than the 10% threshold value following a deduction of eligible short
positions) (negative value)

(@)

Art. 36 (1) (i), articles 43, 45, 47, art.
48 (1) (b), art. 49 (1) to 3, articles 79,
470, art. 472 (1)1

Volume of exposure in terms of the following items to which a risk weight
of 1250% is to be attributed, if the institution opts for the deduction as an

Art. 36 (1) ()

of that. Qualified participation outside of the financial sector (negative
value)

(@)

Art. 36 (1) (k) (i), articles 89 to 91
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As at the end of the reporting period 31. 12. 2015

Reference to article of (eu)
regulation no. 575/2013

of that: securitised positions (negative value) 0 Art. 36 (1) (k) (i) art. 243 (1) (b) art
244 (1) (b) article 258.

of that: free deliveries (negative value) 0 Art. 36 (1) (k) (iii), art. 379 (3)

Deferred tax receivables arising from temporary differences (volume 0  Art. 36 (1) (c), article 38, art. 48 (1)

higher than 10% threshold value, reduced by related tax obligations (), article 470, art. 472 (5)

provided that the conditions set in Art. 38 (3) are met) (negative value)

of that: direct and indirect capital investments of the institution into 0 Art. 36 (1) (i), art. 48 (1) (b), article

instruments included in common equity tier 1 capital of financial sector 470, art. 472 (11)

entities in which the institution has a major investment

of that: deferred tax receivables arising from temporary differences 0  Art. 36 (1) (c), article 38, art. 48 (1)
(a), article 470, art. 472 (5)

Losses of the current accounting period (negative value) 0 Art. 36 (1) (0), art. 472 (3)

Foreseeable tax payments pertaining to common equity tier 1 capital 0 Art. 36 (1) ()

items (negative value)

Value of items deducted from additional tier 1 capital items that exceeds 0 Art. 36 (1) (j)

the institution’s additional tier 1 capital (negative value)

Total normative adjustments of common equity tier 1 capital 0

Common equity tier 1 capital 38,062

Additional tier 1 capital: instruments

Capital instruments and related issue premium 0 articles 51, 52

Volume of qualified items listed in Art. 484 (4) and related issue premium 0 art. 486 (3)

subject to gradual removal from additional tier 1 capital

Quialified tier 1 capital included in consolidated additional tier 1 capital 0 articles 85, 86, 480

(including minority interests not included in line 5) issued by subsidiaries

and held by third parties

Additional tier 1 capital before normative adjustments 0 Additional tier 1 capital adjustments

Additional tier 1 capital: normative adjustments

Direct and indirect capital investments of the institution into own 0 art.52 (1) (b), art. 56 (), article 57,

instruments included in additional tier 1 capital (negative value) art. 475 (2)

Capital investments into instruments included in additional tier 1 capital 0 art. 56 (b), article 58, art. 475 (3)

of financial sector entities with which the institution has a mutual

participation relationship the purpose of which is to artificially increase the

institution's capital (negative value)

Direct and indirect capital investments of the institution into instruments 0 art. 56 (d), articles 59, 79, art. 475 (4)

included in additional tier 1 capital of financial-sector entities in which

the institution has a significant investment (volume higher than the 10%

threshold value following a deduction of eligible short positions) (negative

value)

Value deducted from additional tier 1 capital or added to additional tier 1 0 articles 467, 468, 481

capital with a view to additional filters and deductions required at the time

prior to the regulation on capital requirements

Value of items deducted from tier 2 capital items in excess of the 0 art. 56 (e)

institution’s tier 2 capital (negative value)

Total normative adjustments of additional tier 1 capital 0

Additional tier 1 capital 0

tier 1 capital = common tier 1 capital + additional tier 1 capital 38,062
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As at the end of the reporting period 31. 12. 2015

Reference to article of (eu)
regulation no. 575/2013

Tier 2 capital: instruments and items

Capital instruments and related issue premium

articles 62, 63

The volume of qualified items listed in Art. 484 (5) and related issue
premium subject to gradual removal from tier 2 capital

art. 486 (4)

adjustments by credit risk

Adjustments by credit risk

tier 2 capital before normative adjustments

Tier 2 capital: normative adjustments

Direct and indirect capital investments of the institution into its own
instruments included in tier 2 capital and subordinated loans (negative
value)

art. 63 (b) (i), art. 66 (a), article 67,
art. 477 (2)

Capital investments into instruments included in tier 2 capital and
subordinated loans of financial sector entities with which the institution
is in a relationship of mutual participation the purpose of which is to
artificially increase the institution’s capital (negative value)

art. 66 (b), article 68, art. 477 (3)

Direct and indirect capital investments into instruments included in tier

2 capital and subordinated loans of financial sector entities in which the
institution does not have a significant investment (volume higher than 10%
threshold value following a deduction of eligible short positions (negative
value)

art. 66 (c), articles 69, 70, 79, art.
477 (4)

Residual amounts deducted from tier 2 capital with a view to the
deduction from core tier 1 capital during the transitional period pursuant
to Article 472 of (EU) Regulation No. 575/2013

article 472, art. 472 (3) (a), art. 472
(4), art. 472 (6), art. 472 (8) (a), art.

472 (9), art. 472 (10) (a), art. 472 (11)

(a)

Residual amounts deducted from tier 2 capital with a view to the
deduction from side tier 1 capital during the transitional period pursuant
to Article 475 of (EU) Regulation No. 575/2013

article 475, art. 475 (2) (a), art. 475
(3), art. 475 (4) (a)

Value deducted from tier 2 capital or added to tier 2 capital with a view
to additional filters and deductions required prior to the regulation
on capital requirements

articles 467, 468, 481

Total normative adjustments of tier 2 capital

tier 2 capital

Total capital = tier 1 capital + tier 2 capital

38,062

Risk-weighted assets with a view to the volumes to which treatment
applicable prior to the regulation on capital requirements applies,

and temporary treatments, and which are subject to gradual removal,
as stipulated in (EU) regulation No. 575/2013 (i.e., residual amounts set
in the regulation on capital requirements)

Items not deducted from tier 2 capital items (residual amounts pursuant
to (EU) regulation No. 575/2013) (individually specified items, such

as indirect capital investments into own instruments included in tier 2
capital, indirect capital investments into the capital of other financial
sector entities in which the institution does not have a significant
investment, indirect capital investments into the capital of other financial
sector entities in which the institution has a significant investment, etc.)

article 477, art. 477 (2) (b), art. 477
(2) (), art. 477 (4) (b)

Total risk-weighted assets

380,969
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As at the end of the reporting period 31. 12. 2015

Reference to article of (eu)
regulation no. 575/2013

Capital situation and reserves

common equity tier 1 capital (expressed as a percentage share of the risk 10,0 % art. 92 (2) (a), article 465

exposure volume)

tier 1 capital (expressed as a percentage share of the risk exposure 10,0 % art. 92 (2) (b), article 465

volume)

Total capital (expressed as a percentage share of the risk exposure 10,0 % art. 92 (2) (c)

volume)

Requirement for a reserve set specifically for the given institution 0 Directive on capital requirements,

(requirement for common equity tier 1 capital in line with Art. 92 (1) (a) plus articles 128, 129, 130

requirements for a safety capital reserve and anti-cyclic capital reserve,

plus a reserve for covering systemic risks, plus a reserve for a systemically

important institution, expressed as a percentage of the volume of risk

exposure)

of that: requirement for a safety capital reserve 0

of that: requirement for an anti-cycle capital reserve 0

of that: requirement for a reserve to cover systemic risk 0

of that: reserve for globally systemically important institution (G-SVI) or

another systemically important institution (J-SVI) 0 Directive on article
131 capital requirements,

common equity tier 1 capital available for complying with the requirement 10,0 % Directive on capital requirements

as to reserves (expressed as a percentage of risk exposure volume)

article 128
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reporting period 31. 12. 2015 (CZK 000 / %)
In the case of institutions that Article 438 (c) Exposure to central governments or central banks 0
calculate the volume of risk-weighted Exposure to regional governments or local authorities 0
exposure according to part three Exposure to public-sector entities 0
of Title I, Chapter 2, 8% of the volume : :
of risk-weighted exposures for each Exposure to international development banks 0
exposure category listed in Article 112 Exposure to international organizations 0
Exposure to institutions 27010
Exposure to companies 0
Retail exposure 0
Exposure secured by real estate 0
Exposure in default 0
Exposure connected to a particularly high risk 0
Exposure in covered bonds 0
Items representing securitised positions 0
Exposure to institutions and companies with a short- 0
term credit rating
Exposure in the form of interest units or stock 0
in collective investment entities
Equity exposure 0
Other items 68,794
Capital requirements calculated Article 438 (e) To position risk 0
according to Article 92 (3) (b) and © For large exposures exceeding the limits set in Articles 0
395 to 401, if the institution is allowed to exceed the
limits
To currency risk 63,838
To settlement risk 0
To commodity risk 0
Capital requirements calculated Article 438 (f) Capital requirement pursuant to Title Il Chapter 3
according to part three of Title IlI of Regulation 2013/575/EU
Chapters 2, 3, and 4 of Capital requirement pursuant to Title Il Chapter 2
Regulation 2013/575/EU, disclosed of Regulation 2013/575/EU
separately Capital requirement pursuant to Title lll Chapter 4 0

of Regulation 2013/575/EU
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