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Goldman Sachs Funds V Pololetni zprava za rok 2023

Upozornéni

Zadny Upis nelze provést pouze na zékladé finanéni zavérky. Ma-li byt Gpis povaZovan za pravoplatny, musi byt proveden na zékladé platného prospektu a
vytisku posledni vyro¢ni zpravy a nejnovéjsi pololetni zpravy, pokud byla mezitim publikovéna.

Prospekty, stanovy, vyrocni a pololetni zpravy jsou akcionariim k dispozici v depozitni bance a v sidle spole¢nosti a dale v mistnich pobockach v hlavnich
kontaktnich mistech zajistujicich klientsky servis uvedenych v této zpravé. Tyto informace mohou byt také zaslany komukoliv zdarma na vyzadani.

Informace obsazené v této zpravé hodnoti vyvoj minulych obdobi a nepredjimaji budouci vysledky.
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Konsolidovany finanéni vykaz
(Vyjadreno v EUR)

Konsolidovany vykaz €istych aktiv k 31/03/2023

Poznamky
Portfolio cennych papirt celkem 2 3,161,866,608.19
Akcie 365,972,052.31
Subjekty kolektivniho investovani 2,428,435,782.17
Dluhopisy a ostatni dluhové nastroje 367,458,773.71
Financni derivaty celkem 2 154,241.32
Futures 154,241.32
Hotovost v bance 108,616,201.16
Marginalni vklady 36,315,390.17
Ostatni aktiva 4,13 10,338,156.41
Aktiva celkem 3,317,290,597.25
BéZna pasiva 4,13 (44,652,631.67)
Financni derivaty celkem 2 (2,519,380.92)
Ménové forwardy (477,573.51)
Futures (2,041,807.41)
Pasiva celkem (47,172,012.59)
Cista aktiva na konci obdobi 3,270,118,584.66

Neoddélitelnou soudasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Patrimonial Aggressive

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2023 EUR 513,936,950.13 Pocet akcii
30/09/2022 EUR 483,891,109.93
30/09/2021 EUR 495,517,451.60 Capitalisation X (EUR) 31/03/2023 11,735
30/09/2022 11,826
Cista hodnota aktiv na akcii** 30/09/2021 10,661
Capitalisation | (EUR) 31/03/2023 EUR 8,200.40 Capitalisation X Hedged (i) (CZK) 31/03/2023 85,712
30/09/2022 EUR 7,893.29 30/09/2022 85,504
30/09/2021 EUR 8,635.06 30/09/2021 68,870
Capitalisation P (EUR) 31/03/2023 EUR 1,077.13 Capitalisation Z (EUR) 31/03/2023 8,115
30/09/2022 EUR 1,039.56 30/09/2022 8,246
30/09/2021 EUR 1,144.27 30/09/2021 8,116
Capitalisation R (EUR) 31/03/2023 EUR 329.85 Distribution P (EUR) 31/03/2023 14,930
30/09/2022 EUR 317.99 30/09/2022 15,412
30/09/2021 EUR 347.93 30/09/2021 15,305
Capitalisation X (EUR) 31/03/2023 EUR 906.91 Distribution R (EUR) 31/03/2023 73,549
30/09/2022 EUR 878.94 30/09/2022 65,091
30/09/2021 EUR 975.25 30/09/2021 62,725
Capitalisation X Hedged (i) (CZK) 31/03/2023 CzK 16,630.16 Distribution X (EUR) 31/03/2023 1,341
30/09/2022 CzZK 15,724.40 30/09/2022 1,343
30/09/2021 CzK 16,687.66 30/09/2021 1,431
Capitalisation Z (EUR) 31/03/2023 EUR 6,872.81 -
30/09/2022 EUR 650567 | Dividendy
30/09/2021 EUR 7,172:59 Distribution P (EUR) 14/12/2022 EUR 2.39
Distribution P (EUR) z(l)fggggii E32 2'?23'25 Distribution R (EUR) 14/12/2022 EUR 0.60
30/09/2021 EUR 3,503.55 Distribution X (EUR) 14/12/2022 EUR 0.33
Distribution R (EUR) 31/03/2023 EUR 313.57
30/09/2022 EUR 302.43
30/09/2021 EUR 333.03
Poplatek za spravu v %*
Distribution X (EUR) 31/03/2023 EUR 342.42
30/09/2022 EUR 332.24 Capitalisation | (EUR) 31/03/2023 0.90%
30/09/2021 EUR 369.03
Capitalisation P (EUR) 31/03/2023 1.52%
Pocet akcii
Capitalisation R (EUR) 31/03/2023 0.92%
Capitalisation | (EUR) 31/03/2023 107
30/09/2022 119 Capitalisation X (EUR) 31/03/2023 2.32%
30/09/2021 2,252
Capitalisation X Hedged (i) (CZK) 31/03/2023 2.35%
Capitalisation P (EUR) 31/03/2023 287,862
30/09/2022 81180 | Capitalisation Z (EUR) 31/03/2023 0.30%
30/09/2021 249,721
Distribution P (EUR) 31/03/2023 1.52%
Capitalisation R (EUR) 31/03/2023 9,804
30/09/2022 6.250 Distribution R (EUR) 31/03/2023 0.92%
30/09/2021 3,814
Distribution X (EUR) 31/03/2023 2.33%

* Udaje o obratu portfolia byly vypocteny administrativnim zastupcem (viz poznamka 14).

Transakeni naklady jsou zahrnuty v kupni/prodejni cene cennych papiru (pokud existuji). Tyto naklady, které nejsou povazovany za provozni néklady, nejsou zahrnuty do vypoctu
prubeznych poplatku.

Prubezné poplatky a mira obratu portfolia nejsou auditovany.

Prubezné poplatky a mira obratu portfolia se pocitaji za poslednich dvanact mesicu.

Prubezné poplatky se anualizuji za obdobi kratsi nez jeden rok. Mira obratu portfolia neni anualizovana za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Goldman Sachs Patrimonial Aggressive

(Vyjadreno v EUR)

Statistika (pokracovani)

Ukazatel obratkovosti portfolia 31/03/2023 21.25%
v %*

* Udaje o obratu portfolia byly vypocteny administrativnim zastupcem (viz poznamka 14).

Transakeni naklady jsou zahrnuty v kupni/prodejni cene cennych papiru (pokud existuji). Tyto naklady, které nejsou povazovany za provozni néklady, nejsou zahrnuty do vypoctu
prubeznych poplatku.

Prubezné poplatky a mira obratu portfolia nejsou auditovany.

Prubezné poplatky a mira obratu portfolia se pocitaji za poslednich dvanact mesicu.

Prubezné poplatky se anualizuji za obdobi kratsi neZ jeden rok. Mira obratu portfolia neni anualizovana za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Goldman Sachs Patrimonial Aggressive

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2023

Poznamky
Portfolio cennych papird celkem 2 490,937,881.67
Subjekty kolektivniho investovani 490,937,881.67
Hotovost v bance 17,270,847.20
Marginalni vklady 8,304,173.60
Ostatni aktiva 4,13 2,663,084.76
Aktiva celkem 519,175,987.23
BéZna pasiva 4,13 (4,667,308.94)
Financni derivaty celkem 2 (571,728.16)
Ménové forwardy (48,397.23)
Futures (523,330.93)
Pasiva celkem (5,239,037.10)
Cistd aktiva na konci obdobi 513,936,950.13

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Patrimonial Aggressive

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2023

Pocet/ Nazev Ména  Trinihodnota % K vyplaté K uhradé Datum Zévazky  Nerealizovany
Nominalni v EUR CHA splatnosti v EUR zisk nebo
hodnota (ztrata)

v EUR

Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na 1,443,333,497.81 CZK 61,425,107.87 EUR 19/04/2023 61,425,107.87 (47,536.01)
oficialnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 61,674,398.39 (48,397.23)

Oteviené podilové fondy

Lucembursko

Potet Nazev Ména Zavazky Nerealizovany
358 GOLDMAN SACHS EMERGING MARKETS EUR 40,899,946.28 7.96 v EUR zisk nebo
ENHANCED INDEX SUSTAINABLE EQUITY - Z CAP .
FUR (ztrata)
1,281 GOLDMAN SACHS EMERGING MARKETS HARD EUR 5,059,642.56 0.98 v EUR
CURRENCY SOVEREIGN DEBT OPTIMISED INDEX - |
CAP EUR (HEDGED 1) v 4
5,032 GOLDMAN SACHS EMERGING MARKETS HARD EUR 50,169.04 0.01 Urokové futures
CURRENCY SOVEREIGN DEBT OPTIMISED INDEX -
ZCAP EUR (HEDGED ) 178 EURO-BUND FUTURE 08/06/2023 EUR 24,179,520.00 157,941.64
19,149 GOLDMAN SACHS EURO BOND - | CAP EUR EUR 9,592,026.91 1.87
(41) JAPAN 10Y BOND (OSE) 13/06/2023  JPY 41,999,331.88 (636,574.15)
18,074 GOLDMAN SACHS EURO CREDIT - | CAP EUR EUR 35,482,696.06 6.90 331 US 10YR NOTE (CBT) 21/06/2023 UsD 35012 325.12 11655333
2,062 GOLDMAN SACHS EURO LONG DURATION BOND - gyR 13,753.375.04 2.68 e 1223
" CAP EUR e (575) US 2YR NOTE (CBT) 30/06/2023 usb 109,264,620.97 (161,251.75)
1,736 GOLDMAN SACHS EURO SUSTAINABLE CREDIT- 1 gyR 8,802,943.52 171
CAP EUR
2,296 GOLDMAN SACHS EUROPE ENHANCED INDEX EUR 14,940,462.32 201 210,455,797.97 (523,330.93)

SUSTAINABLE EQUITY - | CAP EUR

82,635 GOLDMAN SACHS EUROPE EQUITY - | CAP EUR EUR 7,808,181.15 1.52

Financni derivaty celkem

(571,728.16)

1,009 GOLDMAN SACHS EUROPE SUSTAINABLE EQUITY  gR 11,724,781.80 228
-ZCAP EUR
GOLDMAN SACHS GLOBAL ENHANCED INDEX D 2 X . v ve , .
7 SUSTAINABLE EQUITY - | CAP USD v /948,498.58 057 Piehled CIStyCh aktiv k 31/03/2023
53,809 GOLDMAN SACHS GLOBAL EQUITY INCOME - | EUR 39,249,269.60 764
" CAPEUR . %
84,169 GOLDMAN SACHS GLOBAL SUSTAINABLE EQUITY - gyR 54,460,126.66  10.59 CHA
| CAP EUR R
55,574 GOLDMAN SACHS GREEN BOND SHORT EUR 25,828,016.50 503 Portfolio cennych papird celkem 490,937,881.67 95.52
DURATION - | CAP EUR
141 GOLDMAN SACHS NORTH AMERICA ENHANCED  gyg 102,138,578.28  19.87 Financni derivaty celkem (571,728.16) (0.11)
INDEX SUSTAINABLE EQUITY - Z CAP EUR
917 GOLDMAN SACHS SOVEREIGN GREEN BOND - | EUR 6,928,952.87 1.35 Hotovost v bance 17,270,847.20 3.36
CAP EUR
452 GOLDMAN SACHS SUSTAINABLE YIELD EUR 221855160 043 | Ostatni aktiva a pasiva 6,299,949.42 1.23
OPPORTUNITIES - Z CAP EUR
381,895,218.77 74.30 | Cista aktiva celkem 513,936,950.13 100.00
Irsko
5,844 BERESFORD FUND PLC - NORTH AMERICA EUR 81,383,544.00  15.84
SUSTAINABLE EQUITY FUND
81,383,544.00 15.84
Nizozemsko
6,055 GOLDMAN SACHS ENHANCED INDEX EUR 27,659,118.90 538
SUSTAINABLE PACIFIC EQUITY FUND - Z DIS EUR
27,659,118.90 5.38
490,937,881.67 95.52
Portfolio cennych papiri celkem 490,937,881.67 95.52

Finanéni derivaty k 31/03/2023

K vyplaté K Uhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR

Ménové forwardy
812,815.22 CZK 34,551.13 EUR 04/04/2023 34,551.13 70.65
16,274.84 EUR 383,695.74 CZK 03/04/2023 16,274.84 (68.64)
198,464.55 EUR 4,687,322.36 CZK 19/04/2023 198,464.55 (863.23)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Patrimonial Balanced

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2023 EUR 1,319,523,272.66 Pocet akcii
30/09/2022 EUR 1,311,807,366.56
30/09/2021 EUR 1,581,909,044.54 Capitalisation Z (EUR) 31/03/2023 16,649
30/09/2022 17,738
Cista hodnota aktiv na akcii** 30/09/2021 19,044
Capitalisation | (EUR) 31/03/2023 EUR 6,734.87 Distribution P (EUR) 31/03/2023 259,493
30/09/2022 EUR 6,548.72 30/09/2022 267,532
30/09/2021 EUR 7,430.58 30/09/2021 276,836
Capitalisation P (EUR) 31/03/2023 EUR 1,672.41 Distribution R (EUR) 31/03/2023 3,671
30/09/2022 EUR 1,630.14 30/09/2022 3,791
30/09/2021 EUR 1,860.94 30/09/2021 3,647
Capitalisation R (EUR) 31/03/2023 EUR 1,724.25 Distribution X (EUR) 31/03/2023 3,700
30/09/2022 EUR 1,676.42 30/09/2022 4,138
30/09/2021 EUR 1,902.31 30/09/2021 4,470
Capitalisation X (EUR) 31/03/2023 EUR 1,409.61 -
30/09/2022 EUR 13793, | Dividendy
30/09/2021 EUR 1,587.27 Distribution P (EUR) 14/12/2022 EUR 0.32
Capitalisation Z (EUR) 31/03/2023 EUR 6,015.24 o
30/09/2022 EUR 5.837.66 Distribution R (EUR) 14/12/2022 EUR 2.00
30/09/2021 EUR 6,584.13 Distribution X (EUR) 14/12/2022 EUR 0.20
Distribution P (EUR) 31/03/2023 EUR 1,355.74
30/09/2022 EUR 1,322.41
30/09/2021 EUR 1,509.98
Poplatek za spravu v %*
Distribution R (EUR) 31/03/2023 EUR 1,367.80
30/09/2022 EUR 1,331.49 Capitalisation | (EUR) 31/03/2023 0.90%
30/09/2021 EUR 1,515.92
Capitalisation P (EUR) 31/03/2023 1.51%
Distribution X (EUR) 31/03/2023 EUR 273.10
30/09/2022 EUR 267.61 Capitalisation R (EUR) 31/03/2023 0.91%
30/09/2021 EUR 308.20
Capitalisation X (EUR) 31/03/2023 2.31%
Pocet akcii
Capitalisation Z (EUR) 31/03/2023 0.29%
Capitalisation | (EUR) 31/03/2023 1,561
30/09/2022 1647 Distribution P (EUR) 31/03/2023 1.51%
30/09/2021 2,065
Distribution R (EUR) 31/03/2023 0.90%
Capitalisation P (EUR) 31/03/2023 488,150 o .
30/09/2022 492,374 Distribution X (EUR) 31/03/2023 2.31%
30/09/2021 525,801
Ukazatel obratkovosti portfolia 31/03/2023 27.79%
Capitalisation R (EUR) 31/03/2023 5,202 v %*
30/09/2022 5,412
30/09/2021 4,544
Capitalisation X (EUR) 31/03/2023 18,211
30/09/2022 18,718
30/09/2021 18,349

* Udaje o obratu portfolia byly vypocteny administrativnim zastupcem (viz poznamka 14).

Transakeni naklady jsou zahrnuty v kupni/prodejni cene cennych papiru (pokud existuji). Tyto naklady, které nejsou povazovany za provozni néklady, nejsou zahrnuty do vypoctu
prubeznych poplatku.

Prubezné poplatky a mira obratu portfolia nejsou auditovany.

Prubezné poplatky a mira obratu portfolia se pocitaji za poslednich dvanact mesicu.

Prubezné poplatky se anualizuji za obdobi kratsi nez jeden rok. Mira obratu portfolia neni anualizovana za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Goldman Sachs Patrimonial Balanced

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2023

Poznamky

Portfolio cennych papird celkem 2 1,271,346,845.29

Subjekty kolektivniho investovani 1,271,346,845.29
Hotovost v bance 33,250,692.18
Marginalni vklady 19,234,805.99
Ostatni aktiva 4 321,580.27
Aktiva celkem 1,324,153,923.73
BéZna pasiva 4 (3,547,347.96)
Financni derivaty celkem 2 (1,083,303.11)

Futures (1,083,303.11)
Pasiva celkem (4,630,651.07)
Cistd aktiva na konci obdobi 1,319,523,272.66

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Patrimonial Balanced

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2023 Finanéni derivaty k 31/03/2023
Pocet/ Nazev Ména  Trini hodnota % Potet Nazev Ména Zavazky Nerealizovany
NominaIni vEUR CHA vEUR zisk nebo
hodnota (ztrata)
v EUR
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Urokové futures
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu
470 EURO-BUND FUTURE 08/06/2023 EUR 63,844,800.00 417,036.93
Oteviené podilové fondy (89) JAPAN 10Y BOND (OSE) 13/06/2023  JPY 91,169,281.40 (1,381,831.70)
Lucembursko 874 US 10YR NOTE (CBT) 21/06/2023 usb 92,449,462.70 307,757.15
(1,520) US 2YR NOTE (CBT) 30/06/2023 usb 288,838,650.21 (426,265.49)
629 GOLDMAN SACHS EMERGING MARKETS EUR 71,860,520.14 545
ENHANCED INDEX SUSTAINABLE EQUITY - Z CAP
EUR 536,302,194.31 (1,083,303.11)
3,357 GOLDMAN SACHS EMERGING MARKETS HARD EUR 13,259,344.32 1.00
CURRENCY SOVEREIGN DEBT OPTIMISED INDEX - | . v s s
CAP EUR (HEDGED I) Finan¢ni derivaty celkem (1,083,303.11)
13,441 GOLDMAN SACHS EMERGING MARKETS HARD EUR 134,006.77 0.01
CURRENCY SOVEREIGN DEBT OPTIMISED INDEX - . .. , :
Z CAP EUR (HEDGED 1) Pfehled ¢istych aktiv k 31/03/2023
213,409 GOLDMAN SACHS EURO BOND - | CAP EUR EUR 106,900,622.39 8.10
9
55,438 GOLDMAN SACHS EURO CREDIT - | CAP EUR EUR 108,835,327.22 8.25 Y %
12,771 GOLDMAN SACHS EURO LONG DURATION BOND - gy 85,182,615.51 6.46 CHA
| CAP EUR A - 0
6,394 GOLDMAN SACHS EURO SUSTAINABLE CREDIT- 1 gy 32,422,82308 246 Portfolio cennych papiri celkem 1,271,346,845.29 96.35
CAP EUR . v s . s
27,297 GOLDMAN SACHS EUROMIX BOND - | CAP EUR EUR 87,068,421.99 6.60 Financni derlvaty CEIkem (1'083'303'11) (0'08)
3,664 GOLDMAN SACHS EUROPE ENHANCED INDEX EUR 23,842,270.88 1.81 Hotovost v bance 33,250,692.18 2.52
SUSTAINABLE EQUITY - | CAP EUR
117,090 GOLDMAN SACHS EUROPE EQUITY - I CAPEUR  EUR 11,063,834.10 0.84 Ostatni aktiva a pasiva 16,009,038.30 1.21
1,737 GOLDMAN SACHS EUROPE SUSTAINABLE EQUITY  gyR 20,184,287.40 153 -
-Z CAP EUR Cista aktiva celkem 1,319,523,272.66 100.00
1,034 GOLDMAN SACHS GLOBAL ENHANCED INDEX Usb 6,431,956.81 0.49
SUSTAINABLE EQUITY - 1 CAP USD
100,352 GOLDMAN SACHS GLOBAL EQUITY INCOME - | EUR 73,198,394.78 5.55
CAP EUR
148,000 GOLDMAN SACHS GLOBAL SUSTAINABLE EQUITY - gyg 96,359,146.00 7.30
| CAP EUR
269,317 GOLDMAN SACHS GREEN BOND SHORT EUR 125,165,075.75 9.48
DURATION - | CAP EUR
1,203 GOLDMAN SACHS JAPAN EQUITY (FORMER NN) - gyR 12,995,960.88 0.98
Z CAP EUR
259 GOLDMAN SACHS NORTH AMERICA ENHANCED  gyR 18761625372 14.22
INDEX SUSTAINABLE EQUITY - Z CAP EUR
5,189 GOLDMAN SACHS SOVEREIGN GREEN BOND - | EUR 39,208,654.79 2.97
CAP EUR
2,739 GOLDMAN SACHS SUSTAINABLE YIELD EUR 13,443,833.70 102
OPPORTUNITIES - Z CAP EUR
1,115,173,350.23 84.52
Irsko
8,786 BERESFORD FUND PLC - NORTH AMERICA EUR 122,353,836.00 9.27
SUSTAINABLE EQUITY FUND
46,000 ISHARES CORE MSCI PACIFIC EX-JAPAN UCITS ETF  EUR 7,110,680.00 0.54
129,464,516.00 9.81
Nizozemsko
5,847 GOLDMAN SACHS ENHANCED INDEX EUR 26,708,979.06 2.02
SUSTAINABLE PACIFIC EQUITY FUND - Z DIS EUR
26,708,979.06 2.02
1,271,346,845.29 96.35
Portfolio cennych papiri celkem 1,271,346,845.29  96.35

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Funds V Pololetni zprava za rok 2023

Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2023 EUR 751,639,919.47 Pocet akcii
30/09/2022 EUR 692,412,762.49
30/09/2021 EUR 811,293,438.28 Capitalisation P (EUR) 31/03/2023 91,143
30/09/2022 88,663
Cista hodnota aktiv na akcii** 30/09/2021 56,326
Capitalisation | (EUR) 31/03/2023 EUR 4,657.96 Capitalisation P Hedged (ii) (EUR) 31/03/2023 466,981
30/09/2022 EUR 4,303.72 30/09/2022 452,964
30/09/2021 EUR 5,178.22 30/09/2021 412,617
Capitalisation N (EUR) 31/03/2023 EUR 29.32 Capitalisation R Hedged (ii) (EUR) 31/03/2023 4,971
30/09/2022 EUR 27.09 30/09/2022 5,340
30/09/2021 EUR 32.57 30/09/2021 40,340
Capitalisation P (EUR) 31/03/2023 EUR 814.90 Capitalisation X Hedged (i) (CZK) 31/03/2023 18,826
30/09/2022 EUR 755.33 30/09/2022 19,626
30/09/2021 EUR 914.60 30/09/2021 19,422
Capitalisation P Hedged (ii) (EUR) 31/03/2023 EUR 809.21 Capitalisation X Hedged (ii) (EUR) 31/03/2023 39,356
30/09/2022 EUR 746.74 30/09/2022 40,883
30/09/2021 EUR 912.77 30/09/2021 36,073
Capitalisation R Hedged (ii) (EUR) 31/03/2023 EUR 834.73 Distribution P (EUR) 31/03/2023 9,949
30/09/2022 EUR 768.05 30/09/2022 9,838
30/09/2021 EUR 932.86 30/09/2021 6,231
Capitalisation X Hedged (i) (CZK) 31/03/2023 CZK 10,573.96 Distribution P Hedged (ii) (EUR) 31/03/2023 87,976
30/09/2022 CzZK 9,616.62 30/09/2022 92,020
30/09/2021 CzZK 11,246.37 30/09/2021 99,117
Capitalisation X Hedged (ii) (EUR) 31/03/2023 EUR 681.35 Distribution R Hedged (i) (EUR) 31/03/2023 318
30/09/2022 EUR 631.40 30/09/2022 281
30/09/2021 EUR 778.16 30/09/2021 315
Distribution P (EUR) 31/03/2023 EUR 2,591.09 ..
30/09/2022 EUR 240364 | Dividendy
30/09/2021 EUR 2,910.97 Distribution P (EUR) 14/12/2022 EUR 2.10
Distribution P Hedged (ii) (EUR) 31/03/2023 EUR 2,571.96 o -~
30/09/2022 EUR 2375.13 Distribution P Hedged (ii) (EUR) 14/12/2022 EUR 1.58
30/09/2021 EUR 2,904.11 Distribution R Hedged (ii) (EUR) 14/12/2022 EUR 4.78
Distribution R Hedged (ii) (EUR) 31/03/2023 EUR 2,591.36
30/09/2022 EUR 2,388.61
30/09/2021 EUR 2,915.03
Poplatek za spravu v %*
Pocet akcii
Capitalisation | (EUR) 31/03/2023 0.81%
Capitalisation | (EUR) 31/03/2023 1,329
30/09/2022 135, | Capitalisation N (EUR) 31/03/2023 0.75%
30/09/2021 171
Capitalisation P (EUR) 31/03/2023 1.44%
Capitalisation N (EUR) 31/03/2023 33,289
30/09/2022 33288 Capitalisation P Hedged (ii) (EUR) 31/03/2023 1.47%
30/09/2021 32,061
Capitalisation R Hedged (ii) (EUR) 31/03/2023 0.85%
Capitalisation X Hedged (i) (CZK) 31/03/2023 2.27%

* Udaje o obratu portfolia byly vypocteny administrativnim zastupcem (viz poznamka 14).

Transakeni naklady jsou zahrnuty v kupni/prodejni cene cennych papiru (pokud existuji). Tyto naklady, které nejsou povazovany za provozni néklady, nejsou zahrnuty do vypoctu
prubeznych poplatku.

Prubezné poplatky a mira obratu portfolia nejsou auditovany.

Prubezné poplatky a mira obratu portfolia se pocitaji za poslednich dvanact mesicu.

Prubezné poplatky se anualizuji za obdobi kratsi nez jeden rok. Mira obratu portfolia neni anualizovana za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Goldman Sachs Funds V Pololetni zprava za rok 2023

Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

Statistika (pokracovani)

Capitalisation X Hedged (ii) (EUR) 31/03/2023 2.27%
Distribution P (EUR) 31/03/2023 1.45%
Distribution P Hedged (ii) (EUR) 31/03/2023 1.47%
Distribution R Hedged (ii) (EUR) 31/03/2023 0.87%
Ukazatel obratkovosti portfolia 31/03/2023 69.53%
v %*

* Udaje o obratu portfolia byly vypocteny administrativnim zastupcem (viz poznamka 14).

Transakeni naklady jsou zahrnuty v kupni/prodejni cene cennych papiru (pokud existuji). Tyto naklady, které nejsou povazovany za provozni néklady, nejsou zahrnuty do vypoctu
prubeznych poplatku.

Prubezné poplatky a mira obratu portfolia nejsou auditovany.

Prubezné poplatky a mira obratu portfolia se pocitaji za poslednich dvanact mesicu.

Prubezné poplatky se anualizuji za obdobi kratsi neZ jeden rok. Mira obratu portfolia neni anualizovana za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).

12



Goldman Sachs Funds V Pololetni zprava za rok 2023

Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

Finanéni vykazy

Vykaz €istych aktiv k 31/03/2023

Poznamky
Portfolio cennych papird celkem 2 733,430,826.02
Akcie 365,972,052.31
Dluhopisy a ostatni dluhové nastroje 367,458,773.71
Financni derivaty celkem 2 154,241.32
Futures 154,241.32
Hotovost v bance 45,762,608.63
Marginalni vklady 41,480.32
Ostatni aktiva 4,13 7,238,605.68
Aktiva celkem 786,627,761.97
BéZna pasiva 4,13 (34,558,855.70)
Financni derivaty celkem 2 (428,986.80)
Ménové forwardy (428,986.80)
Pasiva celkem (34,987,842.50)
Cistd aktiva na konci obdobi 751,639,919.47

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Funds V Pololetni zprava za rok 2023

Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2023
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni v EUR CHA
hodnota hodnota
Pfevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Nizozemsko
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu 2,323 ADYEN NV EUR 3389,721.60 0.45
11,828 AKZO NOBEL NV EUR 851,379.44 0.11
Akcie 21,515 ASML HOLDING NV EUR 13,451,178.00 1.79
= 45,734 EURONEXT NV EUR 3,227,905.72 0.43
Svycarsko
51,565 HEINEKEN NV EUR 5,108,028.90 0.68
200,496 NESTLE SA - REG CHF 22,515,555.97 2.99 149,588 ING GROEP NV EUR 1,634,996.84 0.22
30,873 NOVARTIS AG - REG CHF 2,605,394.10 035 180,955 KONINKLIJKE AHOLD DELHAIZE NV EUR 5,698,272.95 0.76
4,185 PARTNERS GROUP HOLDING AG CHF 3,612,707.86 0.48 922,070 KONINKLIJKE KPN NV EUR 3,002,259.92 0.40
62,578 ROCHE HOLDING AG - GENUSSCHEIN CHF 16,452,689.59 2.19 221,028 STELLANTIS NV EUR 3,699,124.61 0.49
15,538 SCHINDLER HOLDING AG - REG CHF 3,021,414.79 0.40 178,057 UNIVERSAL MUSIC GROUP NV EUR 4,149,618.39 0.55
29,507 STRAUMANN HOLDING AG - REG CHF 4,053,574.16 0.54 44,212,486.37  5.88
24,648 ZURICH INSURANCE GROUP AG CHF 10,869,664.91 1.45
63,131,001.38  8.40 Irsko
. 78,562 CRH PLC EUR 3,651,168.95 0.49
Francie
8,824 ICON PLC - ADR usb 1,734,749.10 0.23
93,530 AXA SA EUR 2,634,272.45 035 16,914 LINDE PLC usb 5,533,537.82 0.74
66,116 BNP PARIBAS SA EUR 3,650,264.36 0.49 138,383 SMURFIT KAPPA GROUP PLC EUR 4,612,305.39 0.61
13,586 CAPGEMINI SE EUR 2,319,809.50 031 15,531,761.26  2.07
108,805 CIE DE SAINT-GOBAIN EUR 5,692,677.60 0.75 .
33,885 ESSILORLUXOTTICA SA EUR 5,624,910.00 0.75 Svédsko
13,686 KERING SA EUR 8,211,600.00 1.09 335,256 ASSA ABLOY AB - B SEK 7,388,964.96 0.98
19,350 L'OREALSA EUR 7,957,687.50 1.06 467,815 ATLAS COPCO AB - A SEK 5,462,133.48 0.73
9,973 LVMH MOET HENNESSY LOUIS VUITTON SE EUR 8,421,201.20 1.12 271,769 SVENSKA HANDELSBANKEN AB - A SEK 2,167,204.97 0.29
26,679 PERNOD RICARD SA EUR 5,567,907.30 0.74 15,018,303.41  2.00
48,885 SCHNEIDER ELECTRIC SE EUR 7,512,646.80 1.00 3
48,016 VINCISA EUR 5,076,251.52 0.68 Dansko
62,669,228.23 8.34 63,984 NOVO NORDISK AS - B DKK 9,326,223.59 1.24
 Dieons 55,327 NOVOZYMES AS - B DKK 2,606,184.09 035
Velka Britanie
28,853 ORSTED AS DKK 2,259,654.29 0.30
72,857 ANGLO AMERICAN PLC GBP 2,220,489.08 0.30 14’1921051_97 1.89
62,628 ASTRAZENECA PLC GBP 8,005,573.01 1.07 .
230,425 COMPASS GROUP PLC GBP 5,331,307.83 0.71 Itdlie
106,745 DECHRA PHARMACEUTICALS PLC GBP 3,219,290.74 0.43 3,210,408 INTESA SANPAOLO SPA EUR 7,600,640.94 1.01
656,389 HSBC HOLDINGS PLC GBP 4,106,329.70 0.54 18,992 PRYSMIAN SPA EUR 734,990.40 0.10
472,963 INFORMA PLC GBP 3,728,004.60 0.49 675,374 TERNA - RETE ELETTRICA NAZIONALE EUR 5,109,879.68 0.68
589,613 NATWEST GROUP PLC GBP 1,768,802.09 0.23 13,445,511.02 1.79
85,794 RECKITT BENCKISER GROUP PLC GBP 6,012,614.86 0.80 X
207,418 RELX PLC EUR 617898222 082 Belgie
219,924 SMITH & NEPHEW PLC GBP 2,808,227.37 0.37 44,038 KBC GROUP NV EUR 2,787,605.40 0.37
174,023 SSE PLC GBP 3,570,829.90 0.48 31,793 UCB SA EUR 2,621,014.92 035
96,697 UNILEVER PLC GBP 4,610,986.05 0.61 5,408,620.32 0.72
131,004 UNILEVER PLC EUR 6,247,580.76 0.83
234,667 31 GROUP PLC GBP 4500,064.22 060 Spojené staty americké
62,309,082.43 8.28 15,035 SOLAREDGE TECHNOLOGIES INC UsD 4,206,257.31 0.56
Némecko 4,206,257.31 0.56
55,917 ALLIANZ SE - REG EUR 11,899,137.60 1.58 Finsko
16,529 DEUTSCHE BOERSE AG EUR 2,966,129.05 0.39 233,945 NORDEA BANK ABP SEK 2,297,503.93 0.30
93,733 DEUTSCHE POST AG - REG EUR 4,038,954.97 0.54 50,474 UPM-KYMMENE OYJ EUR 1,562,170.30 0.21
249,783 DEUTSCHE TELEKOM AG - REG EUR 5,582,650.05 0.74 3,859,674.23  0.51
399,335 E.ON SE EUR 4,592,352.50 0.62 .
49,998 INFINEON TECHNOLOGIES AG EUR 188392464 025 Spanélsko
21,428 MERCK KGAA EUR 3,675,973.40 0.49 74,274 CELLNEX TELECOM SA EUR 2,656,038.24 035
127,260 SAP SE EUR 14,769,795.60 1.97 2,656,038.24  0.35
60,732 SCOUT24 SE EUR 3,322,040.40 0.44
58,648 SIEMENS HEALTHINEERS AG EUR 3,109,516.96 041 Norsko
55,840,475.17 7.43 59,497 NORDIC SEMICONDUCTOR ASA NOK 834,009.01 0.11
114,043 TOMRA SYSTEMS ASA NOK 1,763,990.70 0.24
2,597,999.71 0.35

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Funds V Pololetni zprava za rok 2023

Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

. . . o P
Portfolio cennych papird k 31/03/2023 (pokraéovani)
Pocet/ Nazev Ména  Triznihodnota % Pocet/ Nazev Ména  Triznihodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
Lucembursko 570,000 FRANCE GOVERNMENT BOND OAT ZCP EUR 1443,922.62 0.06
25/05/2032
25,998 APERAM SA EUR 893,551.26 0.12 720,000 ;gfrlc/il)ﬁzc;VERNMENT BOND OAT ZCP EUR 605,058.38 0.08
893,551.26  0.12 750,000 FRANCE GOVERNMENT BOND OAT ZCP EUR 612,458.62 0.08
25/11/2030
365,972,052.31 48.69 730,000 5271’\‘132063?\/ERNMENT BOND OAT ZCP EUR 578,283.76 0.08
1,200,000 FRANCE GOVERNMENT BOND OAT 0.250% EUR 1,101,343.20 0.15
: : 5 na : 25/11/2026
Dluhopisy a ostatni dluhové néstroje 1,000,000 FRANCE GOVERNMENT BOND OAT 0.500% EUR 953,363.95 013
Francie 25/05/2025
1,199,000 FRANCE GOVERNMENT BOND OAT 0.500% EUR 1,121,456.40 015
2,000,000 AGENCE FRANCAISE DE DEVELOPPEMENT EPIC  gug 1,946,233.20 0.26 25/05/2026
1.375% 17/09/2024 EMTN 1,090,000 FRANCE GOVERNMENT BOND OAT 0.500% EUR 958,662.53 0.13
300,000 ALSTOM SA ZCP 11/01/2029 EUR 243,728.36 0.03 ézﬁ%c/éoezgvmwsm BOND OAT 0.500%
1,000,000 APRR SA 1.625% 13/01/2032 EMTN EUR 852,885.55 0.11 300000 25/05/2040 } EUR s2601338 o0t
200,000 ARKEMA SA 3.125% 06/12/2023 EMTN EUR 200,310.42 0.03 280,000 FRANCE GOVERNMENT BOND OAT 0.500% EUR 110,914.80 0.01
25/05/2072
200,000 AXA SA 04/07/2043 FRN EMTN EUR 199,918.16 0.03 200,000 FRANCE GOVERNMENT BOND OAT 0.500% fUR 119.405.59 002
1,100,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 981,281.91 013 " 250672004 g
0.010% 11/05/2026 EMTN FRANCE GOVERNMENT BOND OAT 0.7509
500,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 408,368.46 0.05 1,200,000 25/05/2028 ) EUR 1,091,885 013
0.250% 19/07/2028 FRANCE GOVERNMENT BOND OAT 0.750%
500,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 421,539.99 0.06 1,410,000 25/05/2052 0 EUR 771,708.02 0.10
0.250% 29/06/2028 EMTN FRANCE GOVERNMENT BOND OAT 0.750%
600,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 49581518 0.07 340000 210572053 0 EUR 180,933.52 0.2
0.625% 03/11/2028 EMTN FRANCE GOVERNMENT BOND OAT 0.750%
100,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 91,055.83 001 1,200,000 25/11/2028 0 EUR 1,082,328.37 0.14
0.750% 08/06/2026 EMTN FRANCE GOVERNMENT BOND OAT 1.000%
100,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 7442241 001 1200000 0 2027 EUR 112282012 015
1.125% 19/11/2031 EMTN FRANCE GOVERNMENT BOND OAT 1.000%
300,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 288,075.05  0.04 1,200,000 25/11/2025 ¢ EUR 114876634 015
16/06/2032 FRN FRANCE GOVERNMENT BOND OAT 1.250%
500,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 449,778.19 0.06 900,000 25/05/2034 EUR 755,538.08 0.10
2.500% 25/05/2028 EMTN FRANCE GOVERNMENT BOND OAT 1.2509
300,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 27356068 0.04 814,000 25/05/2036 g EUR 656,486.08  0.09
2.625% 06/11/2029 EMTN FRANCE GOVERNMENT BOND OAT 1.500%
200,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 195,163.83 0.03 1,180,000 25/05/2031 0 EUR 1,080,513.68 0.14
3.125% 14/09/2027 EMTN FRANCE GOVERNMENT BOND OAT 1.500%
600,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 506487.76  0.08 330000 < J05/2050 g EUR 38383094 0.5
3.750% 01/02/2033 EMTN FRANCE GOVERNMENT BOND OAT 1.750%
400,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 393,642.08 0.05 340,000 25/05/2066 0 EUR 233,421.05 0.03
3.875% 26/01/2028 EMTN 670,000 FRANCE GOVERNMENT BOND OAT 1.750% EUR 558,209.98 0.07
100,000 BNP PARIBAS SA 04/06/2026 FRN EUR 92,852.03 0.01 25/06/2039
500,000 BNP PARIBAS SA 11/07/2030 FRN EMTN EUR 405,343.53 0.05 614,581 FRANCE GOVERNMENT BOND OAT 1.750% EUR 603,795.09 0.08
25/11/2024
1,300,000 BNP PARIBAS SA 13/04/2027 FRN EMTN EUR 1,148,805.01 0.15 500,000 FRANCE GOVERNMENT BOND OAT 2.000% EUR 397,869.82 0.05
900,000 BNP PARIBAS SA 15/01/2032 FRN EMTN EUR 771,041.97 0.10 25/05/2048
FRANCE GOVERNMENT BOND OAT 2.2509
1,300,000 BNP PARIBAS SA 19/02/2028 FRN EMTN EUR 1,121,008.28 0.15 1,200,000 25/05/2024 ° EUR 1,189,817.53 0.16
100,000 BNP PARIBAS SA 31/03/2032 FRN EMTN EUR 90,467.91 0.01 700,000 FRANCE GOVERNMENT BOND OAT 2.500% EUR 603,394.86 0.09
200,000 BNP PARIBAS SA 3.625% 01/09/2029 EMTN EUR 193,636.58 0.03 25/05/2030
750,000 FRANCE GOVERNMENT BOND OAT 2.750% EUR 753,537.33 0.10
400,000 BPCE SA 0.250% 14/01/2031 EUR 301,722.50 0.04 25/10/2027
200,000 BPCE SA 0.625% 15/01/2030 EUR 160,565.74 0.02 500,000 FRANCE GOVERNMENT BOND OAT 3.250% EUR 504,382.71 0.07
25/05/2045
300,000 BPCE SA 25/01/2035 FRN EMTN EUR 294,135.29 0.04 470,000 FRANCE GOVERNMENT BOND OAT 4.000% EUR 539,682.44 007
200,000 BPCE SA 4.500% 13/01/2033 EMTN EUR 200,629.89 0.03 25/04/2055
500,000 CAPGEMINI SE 2.500% 01/07/2023 EUR 498,780.80 0.07 380,000 ;';%“43556%"“”""5“ BOND OAT 4.000% EUR 441,738.15 0.06
100,000 CIE DE SAINT-GOBAIN 2.375% 04/10/2027 EUR 95,252.22 0.01 400,000 FRANCE GOVERNMENT BOND OAT 4.000% EUR 442,731.34 0.06
100,000 CREDIT AGRICOLE ASSURANCES SA 29/01/2048  guR 87,004.20 0.01 " 25/10/2038 ’
FRN 750,000 FRANCE GOVERNMENT BOND OAT 4.500% EUR 885,223.52 012
400,000 CREDIT AGRICOLE SA 05/06/2030 FRN EMTN EUR 371,973.02 0.05 ﬁ;g%éé%%wmmm BOND OAT 4.750%
400,000 CREDIT AGRICOLE SA 12/10/2026 FRN EMTN EUR 399,276.86 0.05 530,000 25/04/2035 R EUR 623,179.22 0.08
600,000 CREDIT AGRICOLE SA 22/04/2026 FRN EMTN EUR 563,633.28 0.07 470,000 FRANCE GOVERNMENT BOND OAT 5.500% EUR 543,332.89 0.07
CREDIT AGRICOLE SA/LONDON 1.250% 25/04/2029
200,000 0 o EUR 186,988.04 002 650,000 FR;NC/H REPUBLIC GOVERNMENT BOND OATZCP g 587,185.34  0.08
600,000 CREDIT AGRICOLE SA/LONDON 1.375% EUR 547,604.79 0.07 25/02/2027
03/05/2027 EMTN 1,050,000 FRENCH RF}PU/BLIC GOVERNMENT BOND OAT EUR 958,717.29 013
400,000 CREDIT AGRICOLE SA/LONDON 3.875% EUR 402,904.07 0.05 0.750% 25/02/2028
28/11/2034 340,000 FRENCH RE/PU/BLIC GOVERNMENT BOND OAT EUR 264,086.59 0.04
CREDIT MUTUEL ARKEA SA 0.875% 07/05/2027 1.250% 25/05/2038
100,000 208 EUR 8814276 001 205,000 FRENCH REPUBLIC GOVERNMENT BOND OAT EUR 27512058 0.04
300,000 CREDIT MUTUEL ARKEA SA 3.375% 19/09/2027 gy 201,382.66 0.04 2.000% 25/11/2032
EMTN 100,000 ICADE SANTE SACA 1.375% 17/09/2030 EUR 76,621.65 0.01
1,000,000 ESSILORLUXOTTICA SA 0.500% 05/06/2028 EMTN  EUR 872,065.88 0.12 300,000 KERING SA 0.750% 13/05/2028 EMTN EUR 265,015.61 0.04
850,000 ;';?ONZ%&?’ERNMENT BOND OAT zCP EUR 787,314.17 0.10 300,000 KERING SA 1.250% 10/05/2026 EMTN EUR 281,613.75 0.04
1,000,000 FRANCE GOVERNMENT BOND OAT ZCP EUR 946,925.16 013 700,000 KERING SA 1.875% 05/05/2030 EMTN EUR 633,688.21 0.08
25/03/2025 3,300,000 LA BANQUE POSTALE SA 1.375% 24/04/2029 EUR 2,809,365.21 0.38
EMTN

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Funds V

Pololetni zprava za rok 2023

Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2023 (pokraéovani)

Pocet/
Nominalni
hodnota

500,000
2,800,000
900,000

100,000
300,000
300,000
100,000
300,000
200,000
500,000
600,000
600,000
500,000
400,000
400,000
2,600,000

100,000
500,000

3,000,000
500,000
2,000,000

800,000
3,200,000
400,000

200,000
600,000
1,000,000

300,000

100,000
1,100,000
200,000
3,400,000
1,760,000
480,000
610,000

510,000
373,000
333,000
500,000
900,000
760,000
160,000
320,000
470,000
1,080,000
900,000
910,000

900,000

Néazev

LA POSTE SA 1.375% 21/04/2032 EMTN

LA POSTE SA 1.450% 30/11/2028 EMTN
LVMH MOET HENNESSY LOUIS VUITTON SE
0.375% 11/02/2031

ORANGE SA FRN PERP EMTN

ORANGE SA FRN PERP EMTN

ORANGE SA 0.625% 16/12/2033 EMTN
ORANGE SA 1.250% 07/07/2027 EMTN
ORANGE SA 1.375% 16/01/2030 EMTN
ORANGE SA 1.375% 20/03/2028 EMTN
ORANGE SA 1.625% 07/04/2032 EMTN
ORANGE SA 1.875% 12/09/2030 EMTN
PERNOD RICARD SA 0.500% 24/10/2027
PERNOD RICARD SA 1.375% 07/04/2029
PERNOD RICARD SA 2.125% 27/09/2024

PSA BANQUE FRANCE SA 0.625% 21/06/2024
REGIE AUTONOME DES TRANSPORTS PARISIENS
0.875% 25/05/2027 EMTN

SCHNEIDER ELECTRIC SE 1.375% 21/06/2027
EMTN

SCHNEIDER ELECTRIC SE 3.375% 13/04/2034
EMTN

SNCF RESEAU 1.000% 09/11/2031 EMTN

SNCF RESEAU 1.875% 30/03/2034 EMTN
SOCIETE DU GRAND PARIS EPIC 0.700%
15/10/2060 EMTN

SOCIETE DU GRAND PARIS EPIC 1.000%

18/02/2070 EMTN

SOCIETE DU GRAND PARIS EPIC 1.125%
22/10/2028 EMTN

SOCIETE DU GRAND PARIS EPIC 1.700%
25/05/2050 EMTN

SOCIETE GENERALE SA 06/12/2030 FRN EMTN
SOCIETE GENERALE SA 4.250% 16/11/2032 EMTN
SOCIETE NATIONALE SNCF SA 0.625% 17/04/2030
EMTN

WPP FINANCE SA 2.375% 19/05/2027 EMTN

Némecko

ADIDAS AG 0.625% 10/09/2035
ADIDAS AG 3.125% 21/11/2029
ALLIANZ SE 05/07/2052 FRN EMTN
BUNDESOBLIGATION ZCP 05/04/2024
BUNDESOBLIGATION ZCP 09/10/2026

BUNDESOBLIGATION 1.300% 15/10/2027
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/02/2030
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/05/2035
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/05/2036
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/08/2026
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/08/2029
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/08/2030
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/08/2050
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/08/2050
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/08/2052
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/11/2028
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 0.250% 15/02/2027
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 0.250% 15/02/2029
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 0.250% 15/08/2028
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 0.500% 15/02/2025

EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

Trzni hodnota

v EUR

410,585.99
2,499,598.02
723,437.48

99,509.83
284,635.27
219,614.79

91,421.67
259,171.39
180,601.04
422,653.04
531,359.77
529,160.44
444,880.09
392,569.63
385,375.83

2,378,706.64

92,545.82
492,770.83

2,522,437.89
432,917.87
782,777.54

329,884.94
2,888,898.37
268,308.64

193,510.05
616,414.75
840,315.77

284,495.33
68,397,729.83

70,287.05
1,075,465.05
184,053.56
3,305,372.49
1,618,429.08
458,632.01
523,707.16

383,902.72
273,060.19
307,289.50
433,503.93
764,683.71
410,591.11

86,705.36
164,742.92
414,108.16
996,853.23
801,082.27
817,192.68

864,910.42

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.05
0.33
0.10

0.01
0.04
0.03
0.01
0.03
0.02
0.06
0.07
0.07
0.06
0.05
0.05
0.32

0.01
0.07

0.34
0.06
0.10

0.04
0.39
0.04

0.03
0.08
0.11

0.04
9.10

0.01
0.14
0.02
0.44
0.22
0.06
0.07

0.05
0.04
0.04
0.06
0.10
0.05
0.01
0.02

0.06

0.11
0.11

0.12

Pocet/
Nominalni
hodnota

1,312,000
600,000
800,000
687,000
900,000
110,000
530,000
550,000
275,000
500,000
380,000
400,000
600,000
700,000

67,000
400,000
700,000
380,000

4,000,000
2,300,000
100,000

275,000

202,000
400,000
300,000
200,000
400,000
600,000
200,000
200,000
150,000

300,000
1,000,000

3,300,000
1,800,000
4,500,000

400,000
200,000
200,000
500,000

900,000
700,000
400,000

2,150,000
1,000,000
1,500,000
195,000
500,000
200,000

Néazev

BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 0.500% 15/02/2026
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 0.500% 15/02/2028
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 0.500% 15/08/2027
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 1.250% 15/08/2048
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 1.500% 15/05/2024
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 1.800% 15/08/2053
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 2.500% 04/07/2044
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 2.500% 15/08/2046
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 3.250% 04/07/2042
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 4.000% 04/01/2037
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 4.250% 04/07/2039
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 4.750% 04/07/2034
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 4.750% 04/07/2040
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE 5.500% 04/01/2031
COMMERZBANK AG 0.500% 04/12/2026 EMTN
COVESTRO AG 4.750% 15/11/2028 EMTN
DEUTSCHE BAHN FINANCE GMBH FRN PERP
DEUTSCHE BAHN FINANCE GMBH 1.375%
16/04/2040 EMTN

DEUTSCHE KREDITBANK AG 0.010% 23/02/2026
DEUTSCHE KREDITBANK AG 0.750% 26/09/2024
DEUTSCHE TELEKOM AG 1.750% 09/12/2049

EMTN

DEUTSCHE TELEKOM AG 2.250% 29/03/2039
EMTN

E.ON SE 1.625% 29/03/2031 EMTN

EUROGRID GMBH 1.500% 18/04/2028 EMTN
EUROGRID GMBH 1.625% 03/11/2023 EMTN
EUROGRID GMBH 1.875% 10/06/2025 EMTN
EVONIK INDUSTRIES AG 02/09/2081 FRN
HANNOVER RUECK SE 08/10/2040 FRN
HANNOVER RUECK SE 09/10/2039 FRN
HANNOVER RUECK SE 26/08/2043 FRN
HEIDELBERGCEMENT AG 2.250% 03/06/2024
EMTN

INFINEON TECHNOLOGIES AG 0.625% 17/02/2025
KREDITANSTALT FUER WIEDERAUFBAU ZCP
15/06/2029 EMTN

KREDITANSTALT FUER WIEDERAUFBAU 0.010%
05/05/2027 EMTN

LANDESBANK BADEN-WUERTTEMBERG 0.375%
24/05/2024 EMTN

LANDWIRTSCHAFTLICHE RENTENBANK ZCP
30/06/2031 EMTN

LANXESS AG 1.750% 22/03/2028 EMTN

LEG IMMOBILIEN SE 0.375% 17/01/2026 EMTN
LEG IMMOBILIEN SE 1.000% 19/11/2032
MERCK FINANCIAL SERVICES GMBH 0.500%
16/07/2028 EMTN

MERCK KGAA 09/09/2080 FRN

MERCK KGAA 12/12/2074 FRN

MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 26/05/2049
FRN

NRW BANK 0.375% 17/11/2026 EMTN

NRW BANK 0.875% 10/11/2025 EMTN
SCHAEFFLER AG 2.750% 12/10/2025 EMTN
SYMRISE AG 1.250% 29/11/2025

TALANX AG 05/12/2047 FRN EMTN

VANTAGE TOWERS AG 0.375% 31/03/2027 FRN
EMTN

Ména  Trini hodnota
v EUR
EUR 1,240,212.90
EUR 550,522.23
EUR 740,102.21
EUR 548,924.74
EUR 887,413.61
EUR 96,610.71
EUR 539,613.83
EUR 564,325.71
EUR 309,152.21
EUR 592,642.22
EUR 471,804.54
EUR 494,576.16
EUR 794,158.43
EUR 859,303.63
EUR 58,901.85
EUR 406,278.18
EUR 557,956.83
EUR 269,350.08
EUR 3,567,003.64
EUR 2,206,031.91
EUR 65,479.77
EUR 224,169.64
EUR 174,592.32
EUR 365,267.70
EUR 297,110.51
EUR 193,343.66
EUR 333,640.74
EUR 465,172.13
EUR 154,516.13
EUR 204,669.28
EUR 147,628.38
EUR 284,013.31
EUR 839,829.31
EUR 2,936,344.39
EUR 1,727,475.64
EUR 3,544,181.10
EUR 361,553.06
EUR 179,085.39
EUR 136,657.51
EUR 433,657.95
EUR 796,015.79
EUR 685,267.22
EUR 361,734.80
EUR 1,953,335.20
EUR 942,424.84
EUR 1,452,617.73
EUR 182,669.89
EUR 432,122.28
EUR 200,000.00

%
CHA

0.17

0.07

0.10

0.07

0.01

0.07

0.08

0.04

0.08

0.06

0.07

0.11

0.11

0.01
0.05
0.07
0.04

0.47
0.29
0.01

0.03

0.02
0.05
0.04
0.03
0.04
0.06
0.02
0.03
0.02

0.04
0.11

0.39

0.23

0.47

0.05
0.02
0.02
0.06

0.11
0.09
0.05

0.26
0.13
0.19
0.02
0.06
0.03
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Goldman Sachs Funds V Pololetni zprava za rok 2023

Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

. . . o P
Portfolio cennych papirt k 31/03/2023 (pokracovani)
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nézev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
300,000 VONOVIA SE 0.250% 01/09/2028 EMTN EUR 228,649.60 0.03 500,000 LINDE FINANCE BV 0.550% 19/05/2032 EMTN EUR 390,369.34 0.05
400,000 VONOVIA SE 0.375% 16/06/2027 EMTN EUR 326,057.47 0.04 2,000,000 NEDERLANDSE WATERSCHAPSBANK NV 0.500%  EyR 1,010,205.42 0.14
26/04/2051 EMTN
300,000 VONOVIA SE 0.625% 14/12/2029 EMTN EUR 219,159.93 0.03 2,200,000 NEDERLANDSE WATERSCHAPSBANK NV 1.000%  £uR 2,086,766.42 029
500,000 VONOVIA SE 0.750% 01/09/2032 EMTN EUR 321,923.62 0.04 03/09/2025 EMTN
100,000 VONOVIA SE 1.625% 01/09/2051 EMTN EUR 45,888.85 0.01 180,000 ';‘SE/ToHlE/';'(-)é';‘DS GOVERNMENT BOND 2CP EUR 176,114.11 0.02
200,000 ZF FINANCE GMBH 2.750% 25/05/2027 EMTN EUR 178,010.63 0.02 150,000 NETHERLANDS GOVERNMENT BOND ZCP EUR 100,342.11 0.01
200,000 ZF FINANCE GMBH 3.750% 03/08/2026 EMTN EUR 200,760.31 0.03 ll\lsE{I'OHlE/gnglDS GOVERNMENT BOND 2CP
180,000 EUR 88,449.60 0.01
51,304,484.30  6.83 15/01/2052
. 350,000 NETHERLANDS GOVERNMENT BOND ZCP EUR 291,223.49 0.04
Nizozemsko 15/07/2030
400,000 NETHERLANDS GOVERNMENT BOND ZCP EUR 324,308.85 0.04
300,000 ABN AMRO BANK NV 0.500% 23/09/2029 EMTN  EUR 240,250.61 0.03 15/07/2031
500,000 ABN AMRO BANK NV 4.250% 21/02/2030 EMTN  EUR 501,128.40 0.07 800,000 NE/THE/R'-ANDS GOVERNMENT BOND 0.250% EUR 758,102.26 0.10
o 15/07/2025
547,000 Sscl% 'ZNOTZE;NAT'ONAL HOLDINGS BV 0.800% EUR 451,925.04  0.06 350,000 NETHERLANDS GOVERNMENT BOND 0.250% EUR 30403524  0.04
/10/ 15/07/2029
820,000 ALLIANDER NV FRN PERP EUR 749,239.73 0.10 400,000 NETHERLANDS GOVERNMENT BOND 0.500% EUR 281,175.67 0.08
1,115,000 ALLIANDER NV 0.375% 10/06/2030 EMTN EUR 920,109.48 0.12 15/01/2040
o
3,200,000 ALLIANDER NV 0.875% 22/04/2026 EMTN EUR 2,968,958.14 0.40 524,000 :‘SE/TO";E/E;’ZgDS GOVERNMENT BOND 0.750% EUR 486,255.88 0.06
3,850,000 ALLIANDER NV 0.875% 24/06/2032 EMTN EUR 3,123,337.02 0.43 980,000 NETHERLANDS GOVERNMENT BOND 0.750% EUR 894,869.37 0.12
1,000,000 ALLIANDER NV 2.625% 09/09/2027 EMTN EUR 973,214.28 0.13 15/07/2028 "
100,000 ARGENTUM NETHERLANDS BV FOR GIVAUDAN SA  EUR 93,887.83 001 303,000 TSE/TO';E/';EZQDS GOVERNMENT BOND 1.750% EUR 302,091.33 0.04
1.125% 17/09/2025
110,000 ARGENTUM NETHERLANDS BV FOR ZURICH EUR 9520595 001 100,000 TSE/To“lE/’;;’;z‘DS GOVERNMENT BOND 2.000% EUR 87,47560 001
INSURANCE CO LTD 18/02/2049 FRN 370,000 NETHERLANDS GOVERNMENT BOND 2.750% EUR 37701872  0.05
190,000 ASML HOLDING NV 0.250% 25/02/2030 EUR 153,841.59 0.02 000 15/01/2047 D18 -
500,000 ASML HOLDING NV 1.625% 28/05/2027 EUR 469,671.16 0.06 350,000 NETHERLANDS GOVERNMENT BOND 3.750% EUR 401,344.60 0.05
15/01/2042
300,000 ATRADIUS FINANCE BV 23/09/2044 FRN EUR 291,938.87 0.04 414,000 NETHERLANDS GOVERNMENT BOND 4.000% cUR 356.000.83 005
300,000 COOPERATIEVE RABOBANK UA 01/12/2027 FRN  guR 262,049.51 0.03 000 e j01/2037 ,002. -
GMTN 216,000 NETHERLANDS GOVERNMENT BOND 5.500% EUR 244,208.45 0.03
100,000 CTP NV 0.625% 27/11/2023 EMTN EUR 96,769.10 0.01 15/01/2028
500,000 CTP NV 0.750% 18/02/2027 EMTN EUR 387,652.33 0.05 100,000 NIBC BANK NV 0.875% 08/07/2025 EMTN EUR 91,686.40 0.01
200,000 CTP NV 0.875% 20/01/2026 EMTN EUR 166,812.20 0.02 300,000 NIBC BANK NV 0.875% 24/06/2027 EMTN EUR 257,242.25 0.03
166,000 CTP NV 1.500% 27/09/2031 EMTN EUR 108,221.44 0.01 100,000 NIBC BANK NV 1.125% 19/04/2023 EMTN EUR 99,912.17 0.01
500,000 DE VOLKSBANK NV 0.375% 03/03/2028 EMTN EUR 412,884.09 0.05 707,000 NOVO NORDISK FINANCE NETHERLANDS BV EUR 647,417.98 0.09
1.125% 30/09/2027 EMTN
700,000 DE VOLKSBANK NV 22/10/2030 FRN EMTN EUR 637,771.42 0.08 500,000 RECKITT BENCKISER TREASURY SERVICES EUR 419,264.33 0.06
500,000 DIAGEO CAPITAL BV 1.875% 08/06/2034 EUR 422,457.71 0.06 NEDERLAND BV 0.750% 19/05/2030
" 1,000,000 RENTOKIL INITIAL FINANCE BV 4.375% EUR 1,011,917.33 013
100,000 DIGITAL DUTCH FINCO BV 1.250% 01/02/2031 EUR 74,306.39 0.01 27/06/2030 EMTN
200,000 DIGITAL DUTCH FINCO BV 1.500% 15/03/2030 EUR 155,975.79 0.02 1,000,000 RWE AG 5.750% 14/02/2033 EMTN EUR 1,143,836.88 0.15
200,000 EEF:PBV FOR FIRMENICH INTERNATIONAL SAFRN  ygr 188,827.27 0.03 200,000 SAGAX EURO MTN NL BV 0.750% 26/01/2028 EUR 146,189.14 0.02
EMTN
930,000 EE';APBV FOR SWISS REINSURANCE CO LTD FRN EUR 846,732.47 0.11 100,000 SIGNIFY NV 2.375% 11/05/2027 EUR 93,574.25 0.01
1,000,000 ENEXIS HOLDING NV 0.375% 14/04/2033 EMTN ~ EUR 743,773.20 0.10 638,000 STELLANTIS NV 2.750% 01/04/2032 EMTN EUR 567,457.97 0.08
1,600,000 ENEXIS HOLDING NV 0.625% 17/06/2032 EMTN  EUR 1,250,372.16 0.17 150,000 STELLANTIS NV 3.375% 07/07/2023 EUR 150,042.38 0.02
1,000,000 ENEXIS HOLDING NV 0.875% 28/04/2026 EMTN  EUR 928,459.00  0.12 1,477,000 SWISSCOM FINANCE BV 0.375% 14/11/2028 EUR 124751569 017
100,000 GIVAUDAN FINANCE EUROPE BV 1.625% EUR 83,353.50 0.01 200,000 TELEFONICA EUROPE BV FRN PERP EUR 197,222.63 0.03
éfg’éﬁosﬁww FINANCE BV 1.375% 07/10/2030 1,133,000 TENNET HOLDING BV FRN PERP EUR 1,056,941.20 0.14
300,000 2C TN e EUR 24547416 003 2,290,000 TENNET HOLDING BV FRN PERP EUR 2,247,75557 031
200,000 HEIMSTADEN BOSTAD TREASURY BV 0.250% EUR 180,829.05 0.02 470,000 TENNET HOLDING BV 0.500% 30/11/2040 EMTN  EUR 304,950.57 0.04
13/10/2024 EMTN
285,000 HEIMSTADEN BOSTAD TREASURY BV 0.625% EUR 246,188.51 003 1,300,000 TENNET HOLDING BV 0.750% 26/06/2025 EMTN ~ EUR 1,237,464.42 0.16
24/07/2025 EMTN 1,000,000 TENNET HOLDING BV 0.875% 03/06/2030 EMTN  EUR 858,898.32 0.11
591,000 ;‘:}OMSS/TZ‘(‘)[Z’;“é;?;TAD TREASURY BV 0.750% EUR 388,043.10 0.05 1,900,000 TENNET HOLDING BV 1.000% 13/06/2026 EMTN ~ EUR 1,782,227.47 0.25
100,000 HEIMSTADEN BOSTAD TREASURY BV 1.000% EUR 7422162 0.01 1,150,000 TENNET HOLDING BV 1.500% 03/06/2039 EMTN  EUR 885,675.82 0.12
13/04/2028 EMTN 431,000 TENNET HOLDING BV 2.125% 17/11/2029 EMTN  EUR 403,757.87 0.05
EIMSTADEN BOSTAD TRE BV 1.625%
123,000 ;'3}2/'05/2?)31 EM?;TA TREASURY BV 1.625% EUR 77,827.36 0.01 1,600,000 TENNET HOLDING BV 4.500% 28/10/2034 EMTN  EUR 1,721,534.26 0.24
1,400,000 HEINEKEN 4.125% 23/03/2035 EUR 1,439,304.87 0.19 500,000 TENNET HOLDING BV 4.750% 28/10/2042 EMTN  EUR 543,607.06 0.07
9
100,000 ING GROEP NV 11/04/2028 FRN EMTN EUR 99,937.37 0.01 300,000 ;’;“/‘é;’;[;‘gg‘”‘*”“ NETHERLANDS BV 1.750%  EuR 270,837.63 0.04
300,000 ING GROEP NV 13/11/2030 FRN EUR 267,87077 004 212,000 VESTEDA FINANCE BV 0.750% 18/10/2031 EMTN ~ EUR 15500571  0.02
200,000 ING GROEP NV 14/11/2027 FRN EUR 203,400.23 0.03 400,000 VONOVIA FINANCE BV 1.000% 09/07/2030 EMTN  EUR 294,428.13 0.04
400,000 ING GROEP NV 15/02/2029 FRN EMTN EUR 390,179.32 0.05 200,000 VONOVIA FINANCE BV 2.125% 22/03/2030 EMTN  EUR 159,951.24 0.02
500,000 ING GROEP NV 18/02/2029 FRN EUR 407,764.18 0.05 300,000 ZF EUROPE FINANCE BV 2.000% 23/02/2026 EUR 272,666.65 0.04
400,000 ING GROEP NV 23/05/2026 FRN EMTN EUR 383,861.50 0.05 50,357,770.04  6.70
200,000 ING GROEP NV 24/08/2033 FRN EUR 189,810.13 0.03 .
665,000 KONINKLUKE AHOLD DELHAIZE NV 0.250% EUR 620,434.49 0.08 Spanélsko
26/06/2025
140,000 KONINKLLIKE DSM NV 0.625% 23/06/2032 EMTN  EUR 110,976.79 0.01 1,000,000 ADIF ALTA VELOCIDAD 0.550% 31/10/2031 EMTN  EUR 775,311.76 0.10

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Funds V Pololetni zprava za rok 2023

Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

. . ‘o P
Portfolio cennych papird k 31/03/2023 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA NominaIni v EUR CHA
hodnota hodnota
2,300,000 ADIF ALTA VELOCIDAD 0.800% 05/07/2023 EUR 2,285,739.10 0.30 100,000 TELEFONICA EMISIONES SA 1.460% 13/04/2026  gyR 94,202.93 0.01
3,500,000 ADIF ALTA VELOCIDAD 1.250% 04/05/2026 EMTN  EUR 3,300,358.15 0.43 EMTN
2,612,000 AUTONOMOUS COMMUNITY OF MADRID SPAIN  EyR 2,368,174.50 032 37,097,136.19  4.94
0.827% 30/07/2027 1t4li
200,000 BANCO BILBAO VIZCAYA ARGENTARIA SA EUR 183,519.33 0.02 alie
16/01/2030 FRN GMTN
200,000 BANCO BILBAO VIZCAYA ARGENTARIA SA EUR 179,345.69 0.02 224,000 ACEA SPA 0.250% 28/07/2030 EMTN EUR 173,954.63 0.02
24/03/2027 FRN GMTN 143,000 FCA BANK SPA/IRELAND 0.125% 16/11/2023 EUR 140,170.71 0.02
200,000 BANCO DE SABADELL SA 10/11/2028 FRN EMTN  EUR 201,073.55 0.03 EMTN
FCA BANK SPA/IRELAND 0.500% 13/09/2024
100,000 BANCO DE SABADELL SA 1.625% 07/03/2024 EUR 97,781.74 001 325000 LN / /05/ EUR 498,819.32 0.07
EMTN FCA BANK SPA/IRELAND 0.500% 18/09/2023
100,000 BANCO SANTANDER SA 0.200% 11/02/2028 EUR 84,146.69 0.01 235,000 VTN / 500% 18/09/ EUR 232,043.98 0.03
EMTN 300,000 FERROVIE DELLO STATO ITALIANE SPA 0.375% EUR 252318.96 0.03
200,000 BANCO SANTANDER SA 26/01/2025 FRN EMTN  EUR 193,935.96 0.03 T 25/03/2028 EMTN .
300,000 CAIXABANK SA 0.375% 03/02/2025 EMTN EUR 282,660.04 0.04 2,040,000 FERROVIE DELLO STATO ITALIANE SPA 0.875% EUR 2,007,364.71 0.27
07/12/2023 EMTN
300,000 CAIXABANK SA 0.750% 09/07/2026 FRN EMTN EUR 272,366.55 0.04 700,000 FERROVIE DELLO STATO ITALIANE SPA 1.125% EUR 648,275.44 0.09
300,000 CAIXABANK SA 0.750% 18/04/2023 EMTN EUR 299,745.29 0.04 09/07/2026 EMTN
500,000 CAIXABANK SA 09/02/2029 FRN EMTN EUR 412,310.90 0.05 660,000 HERA SPA 0.875% 05/07/2027 EMTN EUR 590,753.20 0.08
500,000 CAIXABANK SA 10/07/2026 FRN EMTN EUR 466,235.78 0.06 2,300,000 HERA SPA 2.375% 04/07/2024 EMTN EUR 2,281,129.88 031
300,000 CAIXABANK SA 1.125% 27/03/2026 EMTN EUR 278,362.24 0.04 100,000 INTESA SANPAOLO SPA 04/03/2029 FRN EMTN  EUR 100,338.72 0.01
200,000 CAIXABANK SA 13/04/2026 FRN GMTN EUR 189,114.93 0.03 500,000 'E""JEA SANPAOLO SPA 1.000% 19/11/2026 EUR 453,343.81 0.06
100,000 CAIXABANK SA 14/07/2028 FRN EMTN EUR 99,009.89 0.01 100,000 INTESA SANPAOLO SPA 1.750% 04/07/2029 EUR 85,745.50 0.01
600,000 CAIXABANK SA 14/11/2030 FRN EMTN EUR 620,773.33 0.08 FI\II\{II'E’;‘A SANPAOLO SPA 1.750% 20/03/2028
400,000 CAIXABANK SA 18/06/2031 FRN EMTN EUR 350,368.16 0.5 150000 C N R EUR 13417875 0.02
100,000 CAIXABANK SA 23/02/2033 FRN EMTN EUR 101,796.62 0.01 300,000 INTESA SANPAOLO SPA 2.125% 26/05/2025 EUR 288,869.20 0.04
9 EMTN
100,000 CAIXABANK SA 2.375% 01/02/2024 EMTN EUR 98,833.30 0.01 150,000 INTESA SANPAOLO SPA 5.625% 08/03/2033 cUR 146,992.35 002
200,000 CAIXABANK SA 3.750% 07/09/2029 EMTN EUR 199,366.83 0.03 EMTN
600,000 CELLNEX FINANCE CO SA 2.250% 12/04/2026 EUR 564,468.05 0.08 347,000 ITALGAS SPA 0.250% 24/06/2025 EMTN EUR 322,363.20 0.04
EMTN ITALY BUONI POLIENNALI DEL TESORO 0.350%
3,150,000 INSTITUTO DE CREDITO OFICIAL ZCP 30/04/2027  gyR 2781,985.41  0.37 668,000 01/02/2025 ° EWR 63437088 008
EMTN ITALY BUONI POLIENNALI DEL TESORO 0.450%
100,000 SANTANDER CONSUMER FINANCE SA 0.500% EUR 8879334  0.01 400,000 15/02/2029 EUR 33302009 0.04
14/11/2026 EMTN 800,000 ITALY BUONI POLIENNALI DELTESORO 0.500%  gUR 738,838.60 0.10
1,070,000 SPAIN GOVERNMENT BOND 0.100% 30/04/2031  EUR 842,710.43 0.11 01/02/2026
1,500,000 SPAIN GOVERNMENT BOND 0.250% 30/07/2024  EUR 1,448,957.64 0.19 4,000,000 'TA/LYfUON' POLIENNALI DEL TESORO 0.650% EUR 3,949,049.44 0.54
15/10/2023
1,200,000 SPAIN GOVERNMENT BOND 0.500% 30/04/2030  EUR 1,008,670.69 0.13 1,100,000 ITALY BUONI POLIENNALI DEL TESORO 0.850% EUR 1,001,398.55 013
430,000 SPAIN GOVERNMENT BOND 0.500% 31/10/2031  EUR 345,173.50 0.05 15/01/2027
300,000 SPAIN GOVERNMENT BOND 0.700% 30/04/2032  EUR 241,563.58 0.03 1,900,000 gg;zz‘:g?' POLIENNALI DEL TESORO 0.900%  EyR 1,517,988.01 0.20
450,000 SPAIN GOVERNMENT BOND 0.800% 30/07/2027  EUR 412,033.92 0.05 1,400,000 ITALY BUONI POLIENNALI DEL TESORO 1.350% EUR 1,192,706.51 0.16
392,000 SPAIN GOVERNMENT BOND 0.850% 30/07/2037 ~ EUR 273,342.30 0.04 01/04/2030
750,000 |TALY BUONI POLIENNALI DEL TESORO 1.450% EUR 548,881.37 0.07
400,000 SPAIN GOVERNMENT BOND 1.000% 31/10/2050  EUR 214,782.52 0.03 ™ 01/03/2036 g
750,000 SPAIN GOVERNMENT BOND 1.200% 31/10/2040  EUR 511,625.77 0.07 1,300,000 |TALY BUONI POLIENNALI DEL TESORO 1.450% EUR 1,253,259.41 0.17
15/05/2025
750,000 SPAIN GOVERNMENT BOND 1.250% 31/10/2030  EUR 658,401.00 0.09 1,543,000 ITALY BUONI POLIENNALI DEL TESORO 1.600% EUR 146232289 o1
530,000 SPAIN GOVERNMENT BOND 1.300% 31/10/2026  EUR 502,609.08 0.07 01/06/2026
1,505,000 SPAIN GOVERNMENT BOND 1.400% 30/04/2028  EUR 1,396,433.80 0.19 1,520,000 gg;\;?z%gz" POLIENNALI DEL TESORO 1.650% EUR 1,264,514.89 0.17
380,000 SPAIN GOVERNMENT BOND 1.400% 30/07/2028 ~ EUR 351,382.13 0.05 500,000 ITALY BUONI POLIENNALI DEL TESORO 1.700% EUR 204,231.05 0.04
900,000 SPAIN GOVERNMENT BOND 1.450% 30/04/2029  EUR 824,416.40 0.11 01/09/2051
ITALY BUONI POLIENNALI DEL TESORO 1.750!
500,000 SPAIN GOVERNMENT BOND 1.450% 31/10/2027  EUR 468,975.24 0.06 566,000 01/07/2024 % EUR 556,080.90 0.07
804,000 SPAIN GOVERNMENT BOND 1.500% 30/04/2027 ~ EUR 761,606.84 0.10 600,000 'TALY BUONI POLIENNALI DEL TESORO 1.800% EUR 413,912.06 0.06
1,700,000 SPAIN GOVERNMENT BOND 1.600% 30/04/2025  EUR 1,657,788.66 0.22 01/03/2041
2.250,000 'TALY BUONI POLIENNALI DEL TESORO 2.000% EUR 2.100,658.01 0.29
900,000 SPAIN GOVERNMENT BOND 1.850% 30/07/2035  EUR 757,301.50 0.10 T 01/02/2008 G
110,000 SPAIN GOVERNMENT BOND 1.900% 31/10/2052  EUR 73,024.23 0.01 590,000 ITALY BUONI POLIENNALI DEL TESORO 2.050% EUR 557,077.40 0.07
01/08/2027
1,000,000 SPAIN GOVERNMENT BOND 1.950% 30/04/2026 ~ EUR 973,778.60 0.13 90,000 ITALY BUONI POLIENNALI DEL TESORO 2.150% FUR s2.550.76 001
1,000,000 SPAIN GOVERNMENT BOND 2.150% 31/10/2025  EUR 984,682.32 0.13 01/03/2072
700,000 SPAIN GOVERNMENT BOND 2.350% 30/07/2033  EUR 641,757.72 0.09 110,000 'OTSB\;?ZL:ET POLIENNALI DEL TESORO 2.150%  EUR 70,926.89 0.01
280,000 SPAIN GOVERNMENT BOND 2.700% 31/10/2048  EUR 232,701.98 0.03 840,000 TALY BUONI POLIENNALI DEL TESORO 2.250% EUR 674,861.33 0.09
587,000 SPAIN GOVERNMENT BOND 2.900% 31/10/2046  EUR 514,161.24 0.07 01/09/2036
ITALY BUONI POLIENNALI DEL TESORO 2.450%
300,000 SPAIN GOVERNMENT BOND 3.450% 30/07/2066  EUR 276,110.73 0.04 250,000 01/09/2033 © EWR 215,623.38 0.03
500,000 SPAIN GOVERNMENT BOND 3.800% 30/04/2024  EUR 504,536.96 0.07 325,000 'TALY BUONI POLIENNALI DEL TESORO 2.450% EUR 228,337.66 0.03
9 01/09/2050
600,000 SPAIN GOVERNMENT BOND 4.200% 31/01/2037  EUR 642,422.46 0.09 1250000 ITALY BUGNI POLIENNALI DEL TESORO 2.500% (R 192514700 o6
210,000 SPAIN GOVERNMENT BOND 4.700% 30/07/2041  EUR 238,030.51 0.03 " 1571172025 oo
250,000 SPAIN GOVERNMENT BOND 4.900% 30/07/2040  EUR 289,649.21 0.04 580,000 ITALY BUONI POLIENNALI DEL TESORO 2.650% EUR 558,902.66 0.07
01/12/2027
355,000 SPAIN GOVERNMENT BOND 5.150% 31/10/2044  EUR 430,099.96 0.06 500,000 ITALY BUONI POLIENNALI DEL TESORO 2.700% EUR 382,200.14 0.0
700,000 SPAIN GOVERNMENT BOND 5.750% 30/07/2032  EUR 843,435.99 0.11 01/03/2047
780,000 SPAIN GOVERNMENT BOND 6.000% 31/01/2029  EUR 905,189.22 0.12 350,000 'oTlA/by;le')‘;;” POLIENNALIDELTESORO 2.800%  EUR 245,349.03 0.03

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

18



Goldman Sachs Funds V
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Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2023 (pokraéovani)

Pocet/
Nominalni
hodnota

1,000,000
370,000
210,000
700,000
370,000
380,000
700,000
600,000
413,000
800,000
100,000

200,000
200,000
200,000

500,000
1,300,000
545,000
125,000
810,000
500,000
1,500,000
200,000
400,000
100,000
2,000,000
500,000
800,000
311,000
1,130,000

1,000,000
700,000

200,000
475,000
190,000
300,000
1,284,000
100,000
500,000

347,000
700,000
321,000
1,200,000
100,000
845,000

670,000

200,000
200,000
300,000

Nézev

ITALY BUONI POLIENNALI DEL TESORO 3.000%
01/08/2029

ITALY BUONI POLIENNALI DEL TESORO 3.250%
01/09/2046

ITALY BUONI POLIENNALI DEL TESORO 3.450%
01/03/2048

ITALY BUONI POLIENNALI DEL TESORO 4.000%
01/02/2037

ITALY BUONI POLIENNALI DEL TESORO 4.750%
01/09/2028

ITALY BUONI POLIENNALI DEL TESORO 4.750%
01/09/2044

ITALY BUONI POLIENNALI DEL TESORO 5.000%
01/08/2034

ITALY BUONI POLIENNALI DEL TESORO 5.000%
01/08/2039

ITALY BUONI POLIENNALI DEL TESORO 5.750%
01/02/2033

ITALY BUONI POLIENNALI DEL TESORO 6.500%
01/11/2027

MEDIOBANCA BANCA DI CREDITO FINANZIARIO
SPA 1.000% 08/09/2027 EMTN

UNICREDIT SPA 05/07/2029 FRN EMTN

UNICREDIT SPA 0.850% 19/01/2031 EMTN
UNICREDIT SPA 25/06/2025 FRN EMTN

Spojené staty americké

AMERICAN TOWER CORP 0.450% 15/01/2027
AT&T INC 1.600% 19/05/2028

AT&T INC 1.800% 05/09/2026

AT&T INC 3.150% 04/09/2036

AUTOLIV INC 0.750% 26/06/2023

BANK OF AMERICA CORP 07/02/2025 FRN EMTN
BANK OF AMERICA CORP 24/08/2028 FRN EMTN
BANK OF AMERICA CORP 31/03/2029 FRN EMTN
CHUBB INA HOLDINGS INC 1.550% 15/03/2028
CHUBB INA HOLDINGS INC 2.500% 15/03/2038
COCA-COLA CO/THE 1.125% 09/03/2027
COCA-COLA CO/THE 1.250% 08/03/2031
COMCAST CORP 0.750% 20/02/2032

EQUINIX INC 1.000% 15/03/2033

EQUITABLE FINANCIAL LIFE GLOBAL FUNDING
0.600% 16/06/2028 EMTN

FORD MOTOR CREDIT CO LLC 4.867% 03/08/2027
INTERNATIONAL BUSINESS MACHINES CORP
0.300% 11/02/2028

INTERNATIONAL BUSINESS MACHINES CORP
0.950% 23/05/2025

INTERNATIONAL BUSINESS MACHINES CORP
1.250% 29/01/2027

INTERNATIONAL BUSINESS MACHINES CORP
1.500% 23/05/2029

INTERNATIONAL FLAVORS & FRAGRANCES INC
1.800% 25/09/2026

MASSMUTUAL GLOBAL FUNDING Il 3.750%
19/01/2030

METROPOLITAN LIFE GLOBAL FUNDING | 0.375%
09/04/2024

METROPOLITAN LIFE GLOBAL FUNDING | 0.550%
16/06/2027 EMTN

MORGAN STANLEY 23/10/2026 FRN EMTN
MORGAN STANLEY 25/10/2028 FRN

MORGAN STANLEY 29/04/2033 FRN GMTN
MORGAN STANLEY 29/10/2027 FRN

NASDAQ INC 0.875% 13/02/2030

NEW YORK LIFE GLOBAL FUNDING 0.250%
04/10/2028 GMTN

NEW YORK LIFE GLOBAL FUNDING 0.250%
23/01/2027 GMTN

PEPSICO INC 0.400% 09/10/2032

PEPSICO INC 0.875% 16/10/2039

PROCTER & GAMBLE CO/THE 4.875% 11/05/2027

Ména

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR

Trzni hodnota

v EUR

962,386.80
312,332.02
181,920.62
684,298.60
391,404.01
399,022.98
751,149.13
645,341.12
468,824.65
902,855.02

88,654.39

165,887.11
149,462.35
192,984.36
36,125,498.47

436,596.52
1,172,289.92
513,221.94
110,582.70
805,235.00
489,075.22
1,281,617.21
195,759.14
362,090.63
81,935.29
1,837,739.82
423,913.42
624,619.02
227,840.66
938,346.17

970,592.96
600,105.44

190,004.29
438,458.46
168,831.99
272,217.52
1,275,307.08
96,623.98
437,524.89

325,073.47
716,225.39
244,506.30
1,048,387.02
80,751.79
701,424.19

583,308.30

151,749.66
133,383.78
319,380.90

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.13
0.04
0.02
0.09
0.05
0.05
0.10
0.09
0.06
0.12
0.01

0.02
0.02
0.03

4.81

0.06
0.16
0.07
0.01
0.11
0.07
0.16
0.03
0.05
0.01
0.23
0.06
0.08
0.03
0.12

0.13
0.08

0.03

0.06

0.04
0.17
0.01
0.06

0.04
0.10
0.03
0.14
0.01
0.09

0.08

0.02
0.02
0.04

Pocet/
Nominalni
hodnota

300,000
100,000
414,000
613,000
1,416,000
600,000

478,000

400,000

2,580,000

500,000

2,665,000

440,000
2,950,000
4,000,000
1,850,000

1,350,000
3,100,000
1,000,000

350,000
800,000
300,000
180,000
479,000

200,000
500,000
200,000

400,000
205,000

1,329,000
100,000
400,000

400,000
502,000
455,000
800,000

558,000
200,000

600,000
400,000

200,000

Nézev Ména
THERMO FISHER SCIENTIFIC INC 0.875% EUR
01/10/2031
THERMO FISHER SCIENTIFIC INC 1.950% EUR
24/07/2029
VERIZON COMMUNICATIONS INC 0.375% EUR
22/03/2029
VERIZON COMMUNICATIONS INC 0.875% EUR
08/04/2027
VERIZON COMMUNICATIONS INC 1.125% EUR
19/09/2035
VERIZON COMMUNICATIONS INC 1.250% EUR
08/04/2030
VERIZON COMMUNICATIONS INC 4.250% EUR
31/10/2030

Nadnarodni a mezinarodni spolecnosti
EUROFIMA EUROPAEISCHE GESELLSCHAFT FUER

EUR
DIE FINANZIERUNG VON EISENBAHNMATERIA

0.100% 20/05/2030 EMTN

EUROFIMA EUROPAEISCHE GESELLSCHAFT FUER  guR
DIE FINANZIERUNG VON EISENBAHNMATERIA

0.250% 09/02/2024 EMTN

EUROFIMA EUROPAEISCHE GESELLSCHAFT FUER  guR
DIE FINANZIERUNG VON EISENBAHNMATERIA

3.125% 09/11/2031 EMTN

EUROFIMA EUROPAEISCHE GESELLSCHAFT FUER  guR
DIE FINANZIERUNG VON EISENBAHNMATERIAL

0.150% 10/10/2034 EMT

EUROPEAN INVESTMENT BANK 0.500% EUR
13/11/2037 EMTN

EUROPEAN INVESTMENT BANK 1.000% EUR
14/11/2042

EUROPEAN INVESTMENT BANK 1.250% EUR
13/11/2026 EMTN

EUROPEAN INVESTMENT BANK 1.500% EUR
15/11/2047

EUROPEAN UNION 0.400% 04/02/2037 EUR
EUROPEAN UNION 1.250% 04/02/2043 EUR
EUROPEAN UNION 2.625% 04/02/2048 EMTN EUR
Velka Britanie

AVIVA PLC FRN PERP GBP
AVIVA PLC 04/12/2045 FRN EMTN EUR
BARCLAYS PLC 09/08/2029 FRN EUR
BARCLAYS PLC 29/01/2034 FRN EMTN EUR
BRITISH TELECOMMUNICATIONS PLC 3.750% EUR
13/05/2031 EMTN

COCA-COLA EUROPACIFIC PARTNERS PLC 0.700%  EyR
12/09/2031

COCA-COLA EUROPEAN PARTNERS PLC 1.125%  EUR
12/04/2029

COCA-COLA EUROPEAN PARTNERS PLC 1.875%  EuR
18/03/2030

DIAGEO FINANCE PLC 1.000% 22/04/2025 EMTN ~ EUR
LLOYDS BANK CORPORATE MARKETS PLC 2.375%  guR
09/04/2026 EMTN

MOTABILITY OPERATIONS GROUP PLC 3.500% EUR
17/07/2031 EMTN

NATIONWIDE BUILDING SOCIETY 0.250% EUR
22/07/2025

NATIONWIDE BUILDING SOCIETY 25/07/2029 FRN  gyR
EMTN

NATWEST GROUP PLC 06/09/2028 FRN EMTN EUR
NATWEST GROUP PLC 14/09/2032 FRN EMTN EUR
NATWEST GROUP PLC 26/02/2030 FRN EMTN EUR
NATWEST MARKETS PLC 0.125% 12/11/2025 EUR
EMTN

NATWEST MARKETS PLC 0.125% 18/06/2026 EUR
EMTN

NATWEST MARKETS PLC 2.750% 02/04/2025 EUR
EMTN

RENTOKIL INITIAL PLC 0.500% 14/10/2028 EMTN ~ EUR
SANTANDER UK GROUP HOLDINGS PLC EUR
13/09/2029 FRN EMTN

TESCO CORPORATE TREASURY SERVICES PLC EUR

0.375% 27/07/2029 EMTN

Trzni hodnota

v EUR

241,010.57
91,766.56
340,018.32
554,301.53
1,025,926.28
512,102.15

494,023.79

21,513,869.27

324,541.65

2,510,944.29

499,569.02

1,900,363.72

303,660.73
1,995,585.88
3,775,228.88
1,325,276.12

931,390.49
2,185,076.11
889,167.70

16,640,804.59

342,820.20
754,177.24
239,310.91
183,363.60
469,218.23

154,586.63
428,715.78
175,452.07

381,565.27
197,296.19

1,311,714.07
92,129.64
382,899.33

392,927.32
411,545.91
365,915.67
724,563.70

493,175.08
195,650.95

497,571.28
318,788.70

158,803.87

%
CHA

0.03
0.01
0.05

0.07

0.07

0.07

2.86

0.04

0.33

0.07

0.25

0.04
0.27
0.49
0.18

0.12
0.29
0.12
2.20

0.05
0.10
0.03
0.02
0.06

0.06
0.02

0.05
0.03

0.01
0.05

0.05
0.05
0.05
0.10

0.07
0.03

0.07
0.04
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Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

. . ‘o v
Portfolio cennych papird k 31/03/2023 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nézev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
500,000 TESCO CORPORATE TREASURY SERVICES PLC EUR 454,426.45 0.06 265,000 'RELAND GOVERNMENT BOND 1.000% EUR 252,373.11 0.03
0.875% 29/05/2026 EMTN 15/05/2026
200,000 TESCO CORPORATE TREASURY SERVICES PLC EUR 197,610.57 0.03 250,000 'RELAND GOVERNMENT BOND 1.100% EUR 228,864.35 0.03
1.375% 24/10/2023 EMTN 15/05/2029
185,000 VODAFONE GROUP PLC 0.900% 24/11/2026 EUR 170,498.72 0.02 220,000 IRELAND GOVERNMENT BOND 1.300% EUR 191,559.34 0.03
EMTN 15/05/2033
190,000 VODAFONE GROUP PLC 1.125% 20/11/2025 EUR 179,004.56 0.02 85,000 IRELAND GOVERNMENT BOND 1.500% EUR 59,535.72 0.01
EMTN 15/05/2050
9,673,731.94 1.29 250,000 'RELAND GOVERNMENT BOND 2.000% EUR 204,291.61 0.03
18/02/2045
Belgie 160,000 IRELAND GOVERNMENT BOND 2.400% EUR 158,116.83 0.02
15/05/2030
850,000 BELGIUM GOVERNMENT BOND 0.100% EUR 704,396.03 0.09 120,000 IRELAND GOVERNMENT BOND 3.000% EUR 118,121.29 0.02
22/06/2030 18/10/2043
300,000 BELGIUM GOVERNMENT BOND 0.400% EUR 188,164.84 0.03 100,000 IRELAND GOVERNMENT BOND 3.400% EUR 100,419.81 0.01
22/06/2040 18/03/2024
500,000 BELGIUM GOVERNMENT BOND 0.500% EUR 1482,944.85 0.06 400,000 KERRY GROUP FINANCIAL SERVICES UNLTD CO EUR 331,129.22 0.04
! 22/10/2024 ’ 0.625% 20/09/2029
250,000 BELGIUM GOVERNMENT BOND 0.650% EUR 105,025.64 0.01 1,000,000 KERRY GROUP FINANCIAL SERVICES UNLTD CO EUR 982,680.54 0.13
22/06/2071 2.375% 10/09/2025
679,000 BELGIUM GOVERNMENT BOND 0.800% EUR 629,278.03 0.08 100,000 SMURFIT KAPPA ACQUISITIONS ULC 2.875% EUR 96,624.92 0.01
22/06/2027 15/01/2026
330,000 BELGIUM GOVERNMENT BOND 0.800% EUR 300,994.41 0.04 450,000 SMURFIT KAPPA TREASURY ULC 1.500% EUR 405,391.30 0.05
22/06/2028 15/09/2027
650,000 BELGIUM GOVERNMENT BOND 0.900% EUR 585,137.07 0.08 8,254,930.01 1.10
22/06/2029
345,000 BELGIUM GOVERNMENT BOND 1.000% EUR 327,521.75 0.04 Dansko
22/06/2026
550,000 BELGIUM GOVERNMENT BOND 1.000% EUR 477,344.54 0.06 600,000 CARLSBERG BREWERIES AS 0.375% 30/06/2027 ~ EUR 525,245.50 0.07
22/06/2031 CARLSBERG BREWERIES AS 0.625% 09/03/2030
230,000 BELGIUM GOVERNMENT BOND 1.400% EUR 146,670.27 0.02 100,000 7o ’ /03/ EUR 81,097.94 0.01
22/06/2053
180,000 BELGIUM GOVERNMENT BOND 1.600% EUR 120,278.07 0.02 1,300,000 KOMMUNEKREDIT 0.625% 21/11/2039 EUR 877,304.34 0.12
22/06/2047 2,930,000 KOMMUNEKREDIT 0.750% 05/07/2028 EMTN EUR 2,612,338.42 0.35
300,000 25;56“/’2"[");0"“”""5“ BOND 1.700% EUR 214,521.70 0.03 3,000,000 KOMMUNEKREDIT 0.750% 18/05/2027 EMTN EUR 2,733,599.04 036
190,000 BELGIUM GOVERNMENT BOND 1.900% EUR 160,376.19 0.02 800,000 ORSTED AS 09/12/3019 FRN EUR 677,088.64 0.09
éé{g%ﬁ?owmwm BOND 2.250% 500,000 ORSTED AS 24/11/3017 FRN EUR 473,524.44 0.06
500,000 22/06/2023 ’ EUR 499,429.16 0.07 225,000 ORSTED AS 3.250% 13/09/2031 EMTN EUR 218,208.57 0.03
100,000 BELGIUM GOVERNMENT BOND 2.250% EUR 78,686.25 0.01 8,198,406.89 1.09
22/06/2057
324,000 BELGIUM GOVERNMENT BOND 3.750% EUR 346,116.50 0.05 Lucembursko
22/06/2045
400,000 BE/LG“/JM GOVERNMENT BOND 4.250% EUR 452,159.47 0.06 100,000 AROUNDTOWN SA 1.625% 31/01/2028 EMTN EUR 65,738.65 0.01
28/03/2041
. 100,000 CBRE GLOBAL INVESTORS OPEN-ENDED FUND EUR 66,637.96 0.01
325,000 g;;g;y%;owmwm BOND 4.500% EUR 341,889.01 0.05 SCA SICAV-SIF PAN EUROPEAN CORE FUND
0.900% 12/10/2029
475,000 g;'}ga'?m;’OVERNMENT BOND 5.000% EUR 564,580.13 0.08 200,000 CNH INDUSTRIAL FINANCE EUROPE SA 1.750% EUR 186,434.25 0.02
25/03/2027 EMTN
200,000 KBC GROUP NV 01/03/2027 FRN EMTN EUR 179,112.83 0.02 635,000 CNH INDUSTRIAL FINANCE EUROPE SA 1.875% EUR 609,672.25 0.08
600,000 KBC GROUP NV 03/12/2029 FRN EMTN EUR 554,974.90 0.07 19/01/2026 EMTN
400,000 KBC GROUP NV 07/12/2031 FRN EMTN EUR 343,954.34 0.05 200,000 DH EUROPE FINANCE Il SARL 1.800% 18/09/2049  EUR 133,771.09 0.02
200,000 KBC GROUP NV 0.750% 31/05/2031 EMTN EUR 154,537.51 0.02 200,000 GRAND CITY PROPERTIES SA FRN PERP EMTN EUR 70,151.75 0.01
9
200,000 KBC GROUP NV 23/11/2027 FRN EMTN EUR 200,150.42 0.03 100,000 S&’:’;D CITY PROPERTIES SA 0.125% 11/01/2028  gyr 70,589.67 0.01
300,000 KBC GROUP NV 29/03/2026 FRN EMTN EUR 284,980.76 0.04 300,000 HANNOVER FINANCE LUXEMBOURG SA EUR 298,930.01 0.04
100,000 SOLVAY SAFRN PERP EUR 99,230.00 oot ﬁ‘é@?ﬁ%‘éiﬁwﬂnlr FINANCE LUXEMBOURG SA
85,000 EUR 75,937.39 0.01
8,551,474.67 1.14 1.750% 24/04/2028 EMTN
500,000 JOHN DEERE CASH MANAGEMENT SARL2.200% gy 1457,292.72 0.06
Irsko 02/04/2032 EMTN
170,000 LOGICOR FINANCING SARL 0.875% 14/01/2031 gy 105,813.20 0.01
300,000 AIB GROUP PLC 04/04/2028 FRN EMTN EUR 272,246.01 0.04 E
258,000 AIB GROUP PLC 04/07/2026 FRN EUR 253,303.33 0.03 600,000 LOGICOR FINANCING SARL 1.625% 15/07/2027  gyR 474,609.16 0.06
EMTN
200,000 AIB GROUP PLC 1.250% 28/05/2024 EMTN EUR 193,771.96 0.03 150,000 LOGICOR FINANCING SARL 1.625% 17/01/2030  gyp 104,589.77 0.01
617,000 AIB GROUP PLC 17/11/2027 FRN EMTN EUR 535,649.30 0.07 EMTN
9
100,000 AIB GROUP PLC 30/05/2031 FRN EMTN EUR 90,610.60  0.01 1,000,000 1"“;':;}‘3)’:;5 GLOBAL HOLDINGS SCA 0.375% EUR 848,838.49 011
230,000 ATLAS COPCO FINANCE DAC 0.750% 08/02/2032  EyR 181,416.98 0.02 1.400,000 MEDTRONIC GLOBAL HOLDINGS SCA 0.750% EUR 1,098,966.55 0.16
EMTN T 1571012032 T ’
100,000 BANK OF IRELAND GROUP PLC 08/07/2024 FRN  gyR 99,118.19 0.01 600,000 MEDTRONIC GLOBAL HOLDINGS SCA 2.250% EUR 482,763.68 0.06
EMTN " 07/03/2039 ’
113,000 BANK OF IRELAND GROUP PLC 10/05/2027 FRN gy 99,557.89 0.01 410,000 MEDTRONIC GLOBAL HOLDINGS SCA 3.375% EUR 397,949.68 0.05
EMTN 15/10/2034
1,036,000 CCEP FINANCE IRELAND DAC ZCP 06/09/2025 EUR 949,349.67 0.13 68,000 NESTLE FINANCE INTERNATIONAL LTD 1.500% EUR 60,771.66 0.01
406,000 CCEP FINANCE IRELAND DAC 0.875% 06/05/2033  EUR 304,150.96 0.04 01/04/2030 EMTN
088,000 NESTLE FINANCE INTERNATIONAL LTD 1.500% EUR 1710,400.15 024
2,070,000 ESB FINANCE DAC 1.125% 11/06/2030 EMTN EUR 1,766,861.19 0.25 T 29/03/2035 EMTN I
300,000 'RELAND GOVERNMENT BOND 0.200% EUR 250,407.41 0.03 129,000 PROLOGIS INTERNATIONAL FUNDING II SA EUR 95,948.03 0.01
18/10/2030 1.625% 17/06/2032 EMTN
200,000 'RE/LA';‘D GOVERNMENT BOND 0.550% EUR 129,378.39 0.02 138,000 SEGRO CAPITAL SARL 0.500% 22/09/2031 EUR 93,538.79 0.01
22/04/2041

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Funds V Pololetni zprava za rok 2023

Goldman Sachs Patrimonial Balanced Europe Sustainable

(Vyjadreno v EUR)

. . ‘o v
Portfolio cennych papird k 31/03/2023 (pokraéovani)
Pocet/ Nézev Ména  Trini hodnota % Pocet/ Nézev Ména  Trini hodnota %
Nominalni v EUR CHA Nominalni v EUR CHA
hodnota hodnota
100,000 SELP FINANCE SARL 1.500% 20/12/2026 EUR 86,551.75 0.01 200,000 FINLAND GOVERNMENT BOND 1.500% EUR 199,974.93 0.03
15/04/2023
300,000 SELP FINANCE SARL 3.750% 10/08/2027 EMTN  EUR 275,956.19 0.04 100,000 FINLAND GOVERNMENT BOND 2.625% EUR 94,461.30 001
100,000 SWISS RE FINANCE LUXEMBOURG SA 30/04/2050  gyg 82,842.08 001 04/07/2042
FRN 250,000 FINLAND GOVERNMENT BOND 2.750% EUR 250,910.96 0.03
204,000 TYCO ELECTRONICS GROUP SA ZCP 16/02/2029  EUR 164,757.52 0.02 04/07/2028
FINLAND GOVERNMENT BOND 4.000%
8,119,452.44  1.08 116,000 it 6 EUR 119,125.56 0.02
Rakousko 200,000 KOJAMO OVJ 1.625% 07/03/2025 EUR 182,878.15 0.02
2,400,000 KUNTARAHOITUS OYJ 0.750% 07/09/2027 EMTN  EUR 2,176,960.30 0.30
300,000 AUSTRIA GOVERNMENT BOND ZCP 20/02/2030  EUR 247,386.40 0.03 306,000 METSO OUTOTEC OYJ 4.875% 07/12/2027 EMTN  EUR 313,827.96 0.04
200,000 AUSTRIA GOVERNMENT BOND ZCP 20/02/2031  EUR 160,082.96 0.02 600,000 OP CORPORATE BANK PLC 09/06/2030 FRN EUR 553,145.12 0.07
200,000 AUSTRIA GOVERNMENT BOND ZCP 20/10/2040  EUR 117,239.95 0.02 1,030,000 SAMPO OV) 23/05/2049 FRN EUR 016.248.26 0.12
368,000 AUSTRIA GOVERNMENT BOND 0.500% EUR 337,383.85 0.04 100,000 SATO OY) 1.375% 24/02/2028 EUR 75,075.11 0.01
20/04/2027 ! - ,075. .
642,000 AUSTRIA GOVERNMENT BOND 0.750% EUR 585,385.01 0.08 210,000 STORA ENSO OYJ 0.625% 02/12/2030 EMTN EUR 164,717.04 0.02
20/02/2028 270,000 UPM-KYMMENE OVYJ 0.125% 19/11/2028 EMTN  EUR 223,075.45 0.03
52 000 AUSTRIA GOVERNMENT BOND 0.750% EUR 30.182.36 0.00 ’ 125% 19/11/ o :
" 20/03/2051 g 987,000 UPM-KYMMENE OYJ 2.250% 23/05/2029 EMTN  EUR 907,767.16 0.12
400,000 AUSTRIA GOVERNMENT BOND 0.750% EUR 374,856.93 0.05 7,583,540.35  1.01
20/10/2026
110,000 AUSTRIA GOVERNMENT BOND 0.850% EUR 47,238.33 001 nsk
30/06/2020 Japonsko
9
193,000 ’Z*(;J/SITDR/';O(;SVERNMENT BOND 1.200% EUR 18592131 0.02 1,300,000 ASAHI GROUP HOLDINGS LTD 0.336% 19/04/2027 EUR 113477424 0.5
194,000 AUSTRIA GOVERNMENT BOND 1.500% EUR 144,398.92 0.02 1,300,000 ASAHI GROUP HOLDINGS LTD 0.541% 23/10/2028 EUR 1,088,568.77 0.15
ZA(EJ/SOTZR/IZADéZWERNMENT BOND 1.650% 200,000 MIZUHO FINANCIAL GROUP INC 06/09/2029 FRN  EUR 164,021.01 0.02
273,000 211072024 -650% EUR 268,175.15 0.04 300,000 MI/ZU?O FINANCIAL GROUP INC 1.631% EUR 274,752.38 0.04
08/04/2027 EMTN
367,000 AUSTRIA GOVERNMENT BOND 1.750% EUR 364,802.47 0.05 900,000 MIZUHO FINANCIAL GROUP INC 4.416% EUR 913,062.17 012
20/10/2023 " 20/05/2033 EMTN o '
120,000 AUSTRIA GOVERNMENT BOND 2.100% EUR 89,437.68 0.01 1100,000 TAKEDA PHARMACEUTICAL CO LTD 1.375% EUR 889,166.26 0.12
20/09/2117 00000 072032 ,166. -
280,000 AUSTRIA GOVERNMENT BOND 3.150% EUR 286,820.28 0.04 400,000 TAKEDA PHARMACEUTICAL CO LTD 2.250% EUR 382,127.44 0.05
20/06/2044 " 21/11/2026 T )
70,000 AUSTRIA GOVERNMENT BOND 3.800% EUR 82,18091 001 100,000 TAKEDA PHARMACEUTICAL CO LTD 3.000% EUR 9477105 001
26/01/2062 000 11172030 771 -
300,000 AUSTRIA GOVERNMENT BOND 4.150% EUR 335,883.45 0.04
15/03/2037 4,941,243.32 0.66
100,000 ERSTE GROUP BANK AG 0.375% 16/04/2024 EUR 96,649.45 001 ..
EMTN Svédsko
100,000 ERSTE GROUP BANK AG 07/06/2033 FRN EMTN  EUR 91,420.15 0.01
100,000 ATLAS COPCO AB 0.625% 30/08/2026 EMTN EUR 91,546.94 0.01
300,000 ERSTE GROUP BANK AG 08/09/2031 FRN EMTN  EUR 263,674.47 0.04
400,000 ESSITY AB 0.500% 03/02/2030 EUR 322,320.71 0.04
400,000 ERSTE GROUP BANK AG 10/06/2030 FRN EMTN  EUR 358,985.62 0.05 L700,000 SBAB BANK AB 0.500% 13/05/2025 EMTN LUR 1593 987,90 022
ERSTE GROUP BANK AG 1.500% 07/04/2026 e 2 1292,28 7 -
300,000 2N 104/ EUR 28220616 0.04 200,000 SKANDINAVISKA ENSKILDA BANKEN AB EUR 17143490 002
03/11/2031 FRN GMTN
100,000 ERSTE GROUP BANK AG 15/11/2032 FRNEMTN  EUR 81,007.30 0.01 500,000 SKANDINAVISKA ENSKILDA BANKEN AB FUR 288,991.22 007
900,000 ERSTE GROUP BANK AG 16/11/2028 FRNEMTN  EUR 764,544.67 0.10 31/10/2028 FRN GMTN
100,000 RAIFFEISEN BANK INTERNATIONAL AG 0.250% EUR 91,898.67 0.01 249,000 SKANDINAVISKA ENSKILDA BANKEN AB 4.000% EUR 248,226.05 0.03
22/01/2025 EMTN 09/11/2026
100,000 RAIFFEISEN BANK INTERNATIONAL AG 1.000% EUR 97,865.95 0.01 297,000 SVENSKA HANDELSBANKEN AB 0.125% EUR 262,923.10 0.03
04/12/2023 EMTN 03/11/2026 EMTN
336,000 REPUBLIC OF AUSTRIA GOVERNMENT BOND EUR 283,802.83 0.04 100,000 SVENSKA HANDELSBANKEN AB 05/03/2029 FRN  EyR 96,474.58 0.01
0.900% 20/02/2032 EMTN
1,080,000 REPUBLIC OF AUSTRIA GOVERNMENT BOND EUR 1,055,747.20 0.15 107,000 SVENSKA HANDELSBANKEN AB 1.000% EUR 101,895.38 0.01
2.000% 15/07/2026 15/04/2025 EMTN
200,000 TELEKOM FINANZMANAGEMENT GMBH 1.500% gy 185,991.79 0.02 115,000 TELIA CO AB 2.125% 20/02/2034 EMTN EUR 96,049.68 0.01
07/12/2026 422,000 VOLVO TREASURY AB 2.125% 01/09/2024 EMTN  EUR 413,602.18 0.06
900,000 VERBUND AG 0.900% 01/04/2041 EUR 607,261.72 0.08
809,000 VOLVO TREASURY AB 3.500% 17/11/2025 EMTN ~ EUR 808,415.26 0.11
7,918,521.94 1.05
i 4,695,867.90 0.62
Finsko
Norsko
200,000 BALDER FINLAND OYJ 1.000% 20/01/2029 EMTN ~ EUR 132,562.08 0.02 455,000 DNB BANK ASA 14/03/2026 FRN EMTN EUR 49605065 0.07
120,000 FINLAND GOVERNMENT BOND 0.125% EUR 56,834.49 0.01 g et :
15/04/2052 239,000 DNB BANK ASA 16/02/2027 FRN EMTN EUR 237,066.50 0.03
100,000 F'N/LA?D GOVERNMENT BOND 0.250% EUR 62,379.20 0.01 365,000 DNB BANK ASA 21/09/2027 FRN EMTN EUR 358,836.68 0.05
15/09/2040
176,000 FINLAND GOVERNMENT BOND 0.500% FUR 165,636.85 0.02 275,000 DNB BANK ASA 28/02/2033 FRN EMTN EUR 272,961.81 0.04
15/04/2026 100,000 NORSK HYDRO ASA 1.125% 11/04/2025 EUR 94,172.36 0.01
60,000 FINLAND GOVERNMENT BOND 0.500% EUR 37,498.78 0.00 1,000,000 SPAREBANK 1 SR-BANK ASA 0.250% 09/11/2026 R 876,041.72 0.12
15/04/2043 EMTN T EMTN o :
580,000 FINLAND GOVERNMENT BOND 0.500% EUR 529,047.58 0.07 300,000 SPAREBANK 1 SR-BANK ASA 15/07/2027 FRN EUR 262,534.81 0.03
15/09/2027 U EMTN .
300,000 ;g;ﬁ%%gfwmwm BOND 0.750% EUR 255,782.99  0.03 2,100,000 STATKRAFT AS 2.875% 13/09/2029 EMTN EUR 2,053,33899  0.27
137,000 FINLAND GOVERNMENT BOND 1.125% EUR 113,577.75 0.02 4,651,003.52  0.62
15/04/2034
70,000 FINLAND GOVERNMENT BOND 1.375% EUR 52,053.33 0.01
15/04/2047

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Portfolio cennych papird k 31/03/2023 (pokraéovani)

Pocet/
Nominalni
hodnota

500,000
520,000
800,000
200,000
200,000
400,000
340,000
200,000

1,267,000
1,700,000

364,000
600,000
300,000

1,000,000

1,420,000

1,048,000

300,000

1,000,000

100,000
659,000
100,000

510,000

500,000

300,000
300,000

200,000

Néazev

Svycarsko

UBS AG/LONDON 0.010% 29/06/2026 EMTN
UBS AG/LONDON 0.010% 31/03/2026 EMTN
UBS AG/LONDON 0.500% 31/03/2031 EMTN
UBS GROUP AG 03/11/2026 FRN

UBS GROUP AG 0.875% 03/11/2031

UBS GROUP AG 11/01/2031 FRN EMTN

UBS GROUP AG 17/03/2028 FRN EMTN

UBS GROUP AG 21/03/2025 FRN EMTN

Litva

IGNITIS GRUPE AB 1.875% 10/07/2028 EMTN
IGNITIS GRUPE AB 2.000% 14/07/2027 EMTN

Austraélie

NATIONAL AUSTRALIA BANK LTD 2.125%

24/05/2028 GMTN
TRANSURBAN FINANCE CO PTY LTD 1.450%
16/05/2029 EMTN
TRANSURBAN FINANCE CO PTY LTD 1.750%

29/03/2028 EMTN
TRANSURBAN FINANCE CO PTY LTD 3.000%

08/04/2030 EMTN

Jersey

APTIV PLC 1.500% 10/03/2025

Novy Zéland

ANZ NEW ZEALAND INT'L LTD/LONDON 0.200%
23/09/2027 EMTN

BNZ INTERNATIONAL FUNDING LTD/LONDON
0.375% 14/09/2024 GMTN

Portugalsko

BRISA-CONCESSAO RODOVIARIA SA 2.375%
10/05/2027 EMTN

Kanada

GREAT-WEST LIFECO INC 1.750% 07/12/2026
GREAT-WEST LIFECO INC 4.700% 16/11/2029
MAGNA INTERNATIONAL INC 1.500% 25/09/2027

Chile

CHILE GOVERNMENT INTERNATIONAL BOND

0.830% 02/07/2031
CHILE GOVERNMENT INTERNATIONAL BOND

1.250% 29/01/2040

Island

LANDSBANKINN HF 0.500% 20/05/2024 EMTN
LANDSBANKINN HF 1.000% 30/05/2023 EMTN

Mexiko

AMERICA MOVIL SAB DE CV 0.750% 26/06/2027
EMTN

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR
EUR

EUR

Trzni hodnota

v EUR

441,368.22
462,934.05
619,867.83
178,535.65
145,131.44
391,268.04
341,126.36
193,159.05

2,773,390.64

1,095,295.07
1,542,788.44

2,638,083.51

340,743.75
523,621.21
272,131.67

944,404.52

2,080,901.15

1,358,311.38
1,358,311.38

888,854.58

286,223.58

1,175,078.16

958,504.50

958,504.50

91,727.15
675,556.80
92,323.70

859,607.65

400,547.86

333,230.10

733,777.96

280,673.07
298,403.83
579,076.90

176,639.63

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.

%
CHA

0.06
0.06
0.08
0.02
0.02
0.05
0.05
0.03

0.37

0.14
0.20

0.34

0.05
0.07

0.04

0.28

0.18
0.18

0.12

0.04

0.16

0.13

0.13

0.01
0.09
0.01

0.11

0.06
0.04

0.10

0.04
0.04
0.08

0.03

Pocet/ Nazev Ména  Trini hodnota %
NominaIni v EUR CHA
hodnota

100,000 AMERICA MOVIL SAB DE CV 3.259% 22/07/2023  EUR 99,936.56 0.01
276,576.19  0.04
367,458,773.71 48.89
Portfolio cennych papiri celkem 733,430,826.02 97.58

Finanéni derivaty k 31/03/2023
K vyplaté K uhradé Datum Zévazky  Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR

Ménové forwardy
19,051,203.80 EUR 211,730,359.07 SEK 19/04/2023 19,051,203.80 257,074.30
12,785,218.76 EUR 13,697,355.63 USD 19/04/2023 12,785,218.76 188,281.21
3,288,208.40 EUR 36,462,624.05 NOK 19/04/2023 3,288,208.40 84,122.94
14,208,807.48 EUR 105,731,460.59 DKK 19/04/2023 14,208,807.48 13,321.09
689,650.15 GBP 782,130.51 EUR 19/04/2023 782,130.51 2,325.00
76,534.67 EUR 1,814,643.12 CzZK 19/04/2023 76,534.67 (632.80)
11,669,970.87 NOK 1,027,573.35 EUR 19/04/2023 1,027,573.35 (2,096.30)
19,206,692.78 DKK 2,580,891.72 EUR 19/04/2023 2,580,891.72 (2,204.69)
198,008,460.79 CZK 8,427,030.87 EUR 19/04/2023 8,427,030.87 (6,746.47)
10,177,252.74 CHF 10,270,638.89 EUR 19/04/2023 10,270,638.89 (8,766.76)
3,655,648.09 USD 3,393,868.40 EUR 19/04/2023 3,393,868.40 (31,907.74)
62,363,797.28 SEK 5,597,847.43 EUR 19/04/2023 5,597,847.43 (62,159.08)
60,203,539.46 EUR 60,092,979.16 CHF 19/04/2023  60,203,539.46 (389,086.50)
40,667,077.38 EUR 36,165,905.14 GBP 19/04/2023  40,667,077.38 (470,511.00)
182,360,571.12 (428,986.80)
Pocet N&zev Ména Zéavazky Nerealizovany
v EUR zisk nebo
(ztrata)
v EUR
Urokové futures

7 EURO-BTP FUTURE 08/06/2023 EUR 807,450.00 26,740.00
16 EURO-BUND FUTURE 08/06/2023 EUR 2,173,440.00 69,601.32
15 EURO-OAT FUTURE 08/06/2023 EUR 1,953,450.00 57,900.00
4,934,340.00 154,241.32
Financni derivaty celkem (274,745.48)
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Goldman Sachs Patrimonial Balanced Europe Sustainable
(Vyjadreno v EUR)

Pfehled ¢istych aktiv k 31/03/2023

CHA
Portfolio cennych papiri celkem 733,430,826.02 97.58
Financni derivaty celkem (274,745.48) (0.04)
Hotovost v bance 45,762,608.63 6.09
Ostatni aktiva a pasiva (27,278,769.70) (3.63)
Cista aktiva celkem 751,639,919.47 100.00

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Patrimonial Defensive

(Vyjadreno v EUR)

Statistika
Cista aktiva 31/03/2023 EUR 685,018,442.40 Pocet akcii
30/09/2022 EUR 725,983,732.84
30/09/2021 EUR 984,711,733.82 Capitalisation R (EUR) 31/03/2023 1,842
30/09/2022 1,853
Cista hodnota aktiv na akcii** 30/09/2021 4,744
Capitalisation | (EUR) 31/03/2023 EUR 5,442.15 Capitalisation X (EUR) 31/03/2023 65,171
30/09/2022 EUR 5,339.47 30/09/2022 74,217
30/09/2021 EUR 6,297.40 30/09/2021 107,729
Capitalisation P (EUR) 31/03/2023 EUR 617.77 Capitalisation Z (EUR) 31/03/2023 19,189
30/09/2022 EUR 607.49 30/09/2022 20,954
30/09/2021 EUR 720.83 30/09/2021 22,235
Capitalisation P Hedged (i) (CZK) 31/03/2023 CzZK 5,795.41 Distribution P (EUR) 31/03/2023 133,105
30/09/2022 CzK 5,569.80 30/09/2022 143,286
30/09/2021 CZK - 30/09/2021 162,642
Capitalisation R (EUR) 31/03/2023 EUR 636.72 Distribution R (EUR) 31/03/2023 175
30/09/2022 EUR 624.74 30/09/2022 120
30/09/2021 EUR 736.86 30/09/2021 98
Capitalisation X (EUR) 31/03/2023 EUR 520.67 Distribution X (EUR) 31/03/2023 832
30/09/2022 EUR 513.96 30/09/2022 845
30/09/2021 EUR 614.75 30/09/2021 1,005
Capitalisation Z (EUR) 31/03/2023 EUR 5,201.93 -
30/09/2022 EUR 500184 | Dividendy
30/09/2021 EUR 5,969.39 Distribution P (EUR) 14/12/2022 EUR 0.05
Distribution P (EUR) z(l)fggggii E32 1’223'13 Distribution R (EUR) 14/12/2022 EUR 0.18
30/09/2021 EUR 2,002.01 Distribution X (EUR) 14/12/2022 EUR 0.02
Distribution R (EUR) 31/03/2023 EUR 1,752.82
30/09/2022 EUR 1,720.02
30/09/2021 EUR 2,028.89
Poplatek za spravu v %*
Distribution X (EUR) 31/03/2023 EUR 242.28
30/09/2022 EUR 239.40 Capitalisation | (EUR) 31/03/2023 0.88%
30/09/2021 EUR 286.37
Capitalisation P (EUR) 31/03/2023 1.48%
Pocet akcii
Capitalisation P Hedged (i) (CZK) 31/03/2023 1.50%
Capitalisation | (EUR) 31/03/2023 270
30/09/2022 361 Capitalisation R (EUR) 31/03/2023 0.89%
30/09/2021 545
Capitalisation X (EUR) 31/03/2023 2.28%
Capitalisation P (EUR) 31/03/2023 517,298
30/09/2022 ccyccg | Capitalisation Z (EUR) 31/03/2023 0.28%
30/09/2021 628,064
Distribution P (EUR) 31/03/2023 1.48%
Capitalisation P Hedged (i) (CZK) 31/03/2023 974 .
30/09/2022 991 Distribution R (EUR) 31/03/2023 0.89%
30/09/2021 -
Distribution X (EUR) 31/03/2023 2.28%

* Udaje o obratu portfolia byly vypocteny administrativnim zastupcem (viz poznamka 14).

Transakeni naklady jsou zahrnuty v kupni/prodejni cene cennych papiru (pokud existuji). Tyto naklady, které nejsou povazovany za provozni néklady, nejsou zahrnuty do vypoctu
prubeznych poplatku.

Prubezné poplatky a mira obratu portfolia nejsou auditovany.

Prubezné poplatky a mira obratu portfolia se pocitaji za poslednich dvanact mesicu.

Prubezné poplatky se anualizuji za obdobi kratsi nez jeden rok. Mira obratu portfolia neni anualizovana za obdobi kratsi nez jeden rok.

** Oficidlni Cisté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Goldman Sachs Patrimonial Defensive

(Vyjadreno v EUR)

Statistika (pokracovani)

Ukazatel obratkovosti portfolia 31/03/2023 41.93%
v %*

* Udaje o obratu portfolia byly vypocteny administrativnim zastupcem (viz poznamka 14).

Transakeni naklady jsou zahrnuty v kupni/prodejni cene cennych papiru (pokud existuji). Tyto naklady, které nejsou povazovany za provozni néklady, nejsou zahrnuty do vypoctu
prubeznych poplatku.

Prubezné poplatky a mira obratu portfolia nejsou auditovany.

Prubezné poplatky a mira obratu portfolia se pocitaji za poslednich dvanact mesicu.

Prubezné poplatky se anualizuji za obdobi kratsi neZ jeden rok. Mira obratu portfolia neni anualizovana za obdobi kratsi nez jeden rok.

** Oficidlni ¢isté obchodni jméni na akcii popf. zahrnujici kolisavé stanoveni cen (swing pricing adjustment).
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Goldman Sachs Patrimonial Defensive

(Vyjadreno v EUR)

Finan¢ni vykazy

Vykaz €istych aktiv k 31/03/2023

Poznamky
Portfolio cennych papird celkem 2 666,151,055.21
Subjekty kolektivniho investovani 666,151,055.21
Hotovost v bance 12,332,053.15
Marginalni vklady 8,734,930.26
Ostatni aktiva 4 114,885.70
Aktiva celkem 687,332,924.32
BéZna pasiva 4 (1,879,119.07)
Financni derivaty celkem 2 (435,362.85)
Ménové forwardy (189.48)
Futures (435,173.37)
Pasiva celkem (2,314,481.92)
Cista aktiva na konci obdobi 685,018,442.40

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.
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Goldman Sachs Patrimonial Defensive

(Vyjadreno v EUR)

Portfolio cennych papird k 31/03/2023
Pocet/ Nazev Ména  Trini hodnota % Potet Nazev Ména Zavazky Nerealizovany
Nominalni v EUR CHA v EUR zisk nebo
hodnota (ztrata)
v EUR
Prevoditelné cenné papiry a nastroje penézniho trhu pfijaté ke kotaci na Urokové futures
oficidlnim trhu burzy a/nebo obchodované na jiném regulovaném trhu
222 EURO-BUND FUTURE 08/06/2023 EUR 30,156,480.00 196,983.40
Oteviené podilové fondy (37) JAPAN 10Y BOND (OSE) 13/06/2023  JPY 37,901,836.09 (574,469.36)
Lucembursko 408 US 10YR NOTE (CBT) 21/06/2023 UsD 43,157,186.25 143,666.95
(718) US 2YR NOTE (CBT) 30/06/2023 usb 136,438,257.14 (201,354.36)
168 GOLDMAN SACHS EMERGING MARKETS EUR 19,193,270.88 2.80
ENHANCED INDEX SUSTAINABLE EQUITY - Z CAP
EUR 247,653,759.48 (435,173.37)
1,793 GOLDMAN SACHS EMERGING MARKETS HARD EUR 7,081,919.68 1.03
CURRENCY SOVEREIGN DEBT OPTIMISED INDEX - | L
CAP EUR (HEDGED I) Finan¢ni derivaty celkem (435,362.85)
7,274 GOLDMAN SACHS EMERGING MARKETS HARD EUR 72,521.78 0.01
CURRENCY SOVEREIGN DEBT OPTIMISED INDEX - . o .
Z CAP EUR (HEDGED 1) Pfehled ¢istych aktiv k 31/03/2023
200,524 GOLDMAN SACHS EURO BOND - | CAP EUR EUR 100,446,303.75 14.67
9
34,253 GOLDMAN SACHS EURO CREDIT - | CAP EUR EUR 67,245,147.07 9.82 %
10,827 GOLDMAN SACHS EURO LONG DURATION BOND - gy 7221744492 1054 CHA
| CAP EUR . . oo
4,326 GOLDMAN SACHS EURO SUSTAINABLE CREDIT- 1 gy 2103636732 320 Portfolio cennych papiri celkem 666,151,055.21 97.25
CAP EUR . v s . s
25,195 GOLDMAN SACHS EUROMIX BOND - | CAP EUR EUR 80,363,735.65 11.73 Financni derlvaty Celkem (435'362'85) (0'06)
890 GOLDMAN SACHS EUROPE ENHANCED INDEX EUR 5,791,381.30 0.85 Hotovost v bance 12,332,053.15 1.80
SUSTAINABLE EQUITY - | CAP EUR
37,128 GOLDMAN SACHS EUROPE EQUITY - ICAPEUR  EUR 3,508,224.72 0.52 Ostatni aktiva a pasiva 6,970,696.89 1.01
474 GOLDMAN SACHS EUROPE SUSTAINABLE EQUITY  gyRr 5,507,974.80 0.80 -
-Z CAP EUR Cista aktiva celkem 685,018,442.40 100.00
313 GOLDMAN SACHS GLOBAL ENHANCED INDEX UsD 1,947,004.34 0.28
SUSTAINABLE EQUITY - 1 CAP USD
27,266 GOLDMAN SACHS GLOBAL EQUITY INCOME - | EUR 19,888,365.72 2.90
CAP EUR
37,437 GOLDMAN SACHS GLOBAL SUSTAINABLE EQUITY - gyR 24,226,980.18 355
| CAP EUR
216,081 GOLDMAN SACHS GREEN BOND SHORT EUR 100,423,644.75  14.67
DURATION - | CAP EUR
65 GOLDMAN SACHS NORTH AMERICA ENHANCED  gyR 47,085,160.20 6.87
INDEX SUSTAINABLE EQUITY - Z CAP EUR
4,317 GOLDMAN SACHS SOVEREIGN GREEN BOND -1 EUR 32,619,726.87 476
CAP EUR
2,462 GOLDMAN SACHS SUSTAINABLE YIELD EUR 12,084,234.60 176
OPPORTUNITIES - Z CAP EUR
621,639,408.53 90.76
Irsko
2,289 BERESFORD FUND PLC - NORTH AMERICA EUR 31,876,614.00 4.65
SUSTAINABLE EQUITY FUND
31,876,614.00 4.65
Nizozemsko
2,766 GOLDMAN SACHS ENHANCED INDEX UR 12,635,032.68 1.84
SUSTAINABLE PACIFIC EQUITY FUND - Z DIS EUR
12,635,032.68 1.84
666,151,055.21 97.25
Portfolio cennych papiri celkem 666,151,055.21 97.25
Finanéni derivaty k 31/03/2023
K vyplaté K uhradé Datum Zavazky  Nerealizovany
splatnosti v EUR zisk nebo
(ztrata)
v EUR
Ménovy forward
5,595,356.67 CZK 238,131.30 EUR 19/04/2023 238,131.30 (189.48)
238,131.30 (189.48)

Neoddélitelnou souéasti téchto finanénich vykazi jsou pfipojené poznamky.




Goldman Sachs Funds V Pololetni zprava za rok 2023

Poznamky k finanénim vykazum

1- VsSeobecné informace

Goldman Sachs Funds V (dale jen ,Fond” nebo ,Spolecnost”) je ,investicni spole¢nost s variabilnim kapitalem” (,Société
d’Investissement a Capital Variable”, ,SICAV“), kterd byla zaloZzena dne 9. Cervna 1986 na dobu neurcitou jako akciova
spolecnost a podléha &asti | lucemburského zdkona ze dne 17. prosince 2010 o subjektech kolektivniho investovani, ve znéni
pozdéjsich predpisi. Spolec¢nost byla vytvorena k tomuto datu prevodem fondu kolektivniho investovani Patrimonial, ktery byl
zaloZen v kvétnu roku 1960.

Zakladaci listina a stanovy Spoleénosti byly zvefejnény v Urednim véstniku a na seznamu spoleénosti a sdruzeni (Mémorial C,
Recueil Spécial des Sociétés et Associations) Lucemburského velkovévodstvi a jsou uloZeny ve spisovné okresniho soudu v
Lucemburku, kde je mozné do listin nahlédnout a po zaplaceni spravniho poplatku z nich pofidit kopie.

Spolecnost je zapsana v lucemburském obchodnim rejstriku pod Cislem B 24 401.
V soucasné dobé nabizi Spole¢nost investortim nasledujici tridy akcii:

Nazev tFidy akcii Popis

Capitalisation | Kapitaliza¢ni akcie vyhrazené institucionalnim investoram.

Capitalisation N Kapitalizacni akcie, které neplati Zadné srazky, a které jsou urceny individualnim investorim na
nizozemském trhu. Maximalni obhospodarovatelsky poplatek je u tfidy akcii ,N“ nizsi nez u tridy
akcii ,,P“. Fixni servisni poplatek u tridy akcii ,N“ je stejny jako u t¥idy akcii ,P“.
U tohoto typu tridy akcii nejsou uplatriovany poplatky za upis a konverzi.

Capitalisation P Kapitaliza¢ni akcie uréené individudlnim investordm.
Capitalisation P Kapitaliza¢ni akcie uréené individudlnim investoriim a denominované v jiné méné nez v referenc¢ni
Hedged* méné podfondu.

Tato tfida akcii je kryta proti devizovému riziku referencni mény podfondu prostrednictvim
hedgeovych technik.

Capitalisation R Kapitalizacni akcie uréené individualnim investorim, ktefi jsou klienty distributord poskytujicich
sluzby investi¢niho poradenstvi na zakladé separatné dohodnutych poplatkl. Nejsou vyplaceny
zadné retrocese ani srazky. Maximalni obhospodarovatelsky poplatek u tfidy akcii ,,R“ je nizsi nez
u tridy akcii ,P“. Fixni servisni poplatek u tfidy akcii ,R” je stejny jako u ttidy akcii ,,P“.

Maximalni poplatky za Upis a prevod jsou u tfidy akcii ,,R“ stejné jako u tridy akcii ,,P“.

Capitalisation R Kapitalizacni akcie urcené individualnim investoriim, ktefi jsou klienty distributor( poskytujicich

Hedged* sluzby investiéniho poradenstvi na zakladé separatné dohodnutych poplatk(, a které jsou
denominované v jiné méné nez v referencni méné podfondu. Nejsou vyplaceny zadné retrocese
ani srazky. Maximalni obhospodarovatelsky poplatek u tfidy akcii ,,R“ je nizsi nez u ttidy akcii ,,P”.
Fixni servisni poplatek u tfidy akcii ,,R“ je stejny jako u tfidy akcii ,,P“.

Maximalni poplatky za Upis a pfevod jsou u tfidy akcii ,,R“ stejné jako u tfidy akcii ,,P“.
Tato tfida akcii je kryta proti devizovému riziku referencni mény podfondu prostrednictvim
hedgeovych technik.

Capitalisation X Kapitalizacni akcie urcené individualnim investorim, které se lisi od tridy akcii ,,P“ vySSim
obhospodarovatelskym poplatkem a jsou distribuovany v nékterych zemich, kde trzni podminky
vyZaduji strukturu s vy$sim poplatkem.

Capitalisation X Kapitalizacni akcie uréené individudinim investorim, které se lisSi od tfidy akcii ,P“ vy$Sim

Hedged* obhospodarovatelskym poplatkem, distribuované v nékterych zemich, kde trini podminky
vyzaduji strukturu s vySSimi poplatky a denominované v jiné méné nez v referenéni méné
podfondu. Tato tfida akcii je kryta proti devizovému riziku referenéni mény podfondu
prostrednictvim hedgeovych technik.
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Poznamky k finanénim vykazum (pokragovani)

Nazev tFidy akcii Popis

Capitalisation Z KapitalizaCni akcie uréené institucionalnim investorim, ktefi na zakladé rozhodnuti manazerské
spolecnosti uzavreli nad ramec dohody o Upisu zvlastni dohodu o spravé (dale jen ,zvlastni
dohoda“) ve vztahu ke svym investicim do Fondu.
U této tfidy akcii vybird manaZerska spolecnost obhospodarovatelsky poplatek pfimo od
akcionaru, v souladu se zvlastni dohodou.
U této tfidy akcii je vyZzadovana minimalni investi¢ni ¢astka 5,000,000 EUR nebo jeji ekvivalent v
jiné méné.

Distribution P Dividendové akcie urcené individudlnim investoriim.
Distribution P Dividendové akcie urcené individuaInim investordm a denominované v jiné méné nez v referencni
Hedged* méné podfondu.

Tato tfida akcii je kryta proti devizovému riziku referencni mény podfondu prostrednictvim
hedgeovych technik.

Distribution R Dividendové akcie urcené individualnim investorlim, ktefi jsou klienty Distributori poskytujicich
sluzby investi¢niho poradenstvi na zakladé separatné dohodnutych poplatk. Nejsou vyplaceny
zadné retrocese ani srazky. Maximalni obhospodarovatelsky poplatek u tfidy akcii ,R“ je nizsi nez
u tfidy akcii ,,P“. Fixni servisni poplatek u tfidy akcii ,R“ je stejny jako u t¥idy akcii ,,P“. Maximalni
poplatky za Upis a pfevod jsou u tfidy akcii ,,R” stejné jako u ttidy akcii ,,P“.

Distribution R Dividendové akcie uréené individudinim investorim, ktefi jsou klienty Distributord poskytujicich

Hedged* sluzby investi¢niho poradenstvi na zakladé separatné dohodnutych poplatkl, denominované v
jiné méné nez v referencni méné podfondu. Nejsou vyplaceny zadné retrocese ani srazky.
Maximalni obhospodarovatelsky poplatek u tfidy akcii ,R“ je nizSi nez u tridy akcii ,,P“. Fixni
servisni poplatek u tfidy akcii ,R” je stejny jako u ttidy akcii ,,P“.

Maximalni poplatky za Upis a prevod jsou u ttidy akcii ,R“ stejné jako u ttidy akcii ,P“. Tato tfida
akcii je kryta proti devizovému riziku referenéni mény podfondu prostfednictvim hedgeovych
technik.

Distribution X Dividendové akcie uréené individudlnim investorim, které se lisSi od tfidy akcii ,P“ vy$Sim
obhospodarovatelskym poplatkem a jsou distribuovany v nékterych zemich, kde trzni podminky
vyzaduji strukturu s vyssim poplatkem.

* U¢elem ménového zajisténi (hedgingu) je zajistit zcela nebo z&asti hodnotu istych aktiv v referenéni méné podfondu nebo
zajistit ménovou expozici urcitych (ale ne nutné vsech) aktiv pfislusného podfondu bud’ do referenéni mény ménové zajisténé
tfidy akcii nebo do alternativni mény. Obecné je Umyslem provést takové zajisténi skrze vyuziti rGznych finanénich derivatd,
véetné (mimo jiné) vstupu do ménovych forwardovych kontraktd OTC (mimoburzovnich) a dohod o devizovych swapech. Zisky
a ztraty spojené s témito zajistovacimi transakcemi budou alokovany pfislusné ménové zajisténé tfidé nebo tfidam akcii.

K technikam vyuZivanym k zajisténi tfidy akcii mohou patfit:

i. zajistovaci transakce pro sniZeni dopadu fluktuaci sménného kurzu mezi ménou, v niz je denominovéana tfrida akcii a
referencni ménou pfislusného podfondu (,zajisténi zakladni mény*);

ii. zajiStovaci transakce pro snizeni efektu fluktuaci sménného kurzu mezi expozici vi¢i méné, ktera vyplyva z driby
relevantniho podfondu a mény, v niz je denominovana tfida akcii (,,zajisténi portfolia na Grovni tridy akcii®);

iii. zajiStovaci transakce pro snizeni efektu fluktuaci sménného kurzu mezi expozici vic¢i méné, ktera vyplyva z drzby relevantni
referencni hodnoty a mény, v niZ je denominovana trida akcifi (,,zajisténi referen¢ni hodnoty na trovni tridy akcii“);

iv. zajistovaci transakce pro snizeni efektu fluktuaci sménného kurzu, zaloZzené na korelaci mezi ménami, vyplyvajici z driby
pfislusného podfondu a mény, v niz je denominovana tfida akcii (,,zastupné zajisténi portfolia na drovni tridy akcii“).

Ke dni 31. brezna 2023 byly pouzity pouze techniky ,zajisténi zakladni mény“ a ,,zajisténi portfolia na Urovni tridy akcii“.

Upozornujeme investory, Ze nékteré podfondy Spolecnosti nenabizi vSechny tfidy akcii.
Investi¢ni strategie
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Informujeme akcionare, Ze podrobny popis investi¢nich strategii vSech podfondi naleznou v prospektu, ktery mohou obdrzet
u depozitni banky a v sidle Spole¢nosti uvedeném v této zpravé. Prospekt muize byt také zaslan komukoliv zdarma na vyZadani.

Zména nazvu k 6. bireznu 2023
Dne 6. brezna 2023 doslo ke zméné nazvu podfondd i ndzvu NN (L) Patrimonial. Zménil se také nazev pravnické osoby
NN Investment Partners B.V. V pololetni zpravé k 31. bfeznu 2023 byly pouzity nové nazvy, které plati od 6. bfezna 2023.

Nazev platny od 6. bezna 2023 Nazev platny do 5. bfezna 2023

Goldman Sachs Funds V NN (L) Patrimonial
Goldman Sachs Patrimonial Aggressive NN (L) Patrimonial Aggressive
Goldman Sachs Patrimonial Balanced NN (L) Patrimonial Balanced

Goldman Sachs Patrimonial Balanced Europe NN (L) Patrimonial Balanced European Sustainable

Sustainable

Goldman Sachs Patrimonial Defensive NN (L) Patrimonial Defensive
Goldman Sachs Asset Management B.V. NN Investment Partners B.V.
www.gsam.com/responsible-investing www.nnip.com

2- Prehled hlavnich ucetnich postupt

Finanéni vykazy jsou pfipravovany s predpokladem trvalé existence spole¢nosti a sestavovany v souladu s vSeobecné
uznavanymi U¢etnimi zasadami a pfedpisy platnymi v Lucembursku.

Pfevod mén

Ucetni zavérka je sestavovana vidy v Géetni méné ptislusného podfondu. Aktiva a pasiva vyjadiena v jiné méné ne? v Géetni
méneé prislusného podfondu se prepoctou na ménu pfislusného podfondu podle kurzu platného v den zavérky.

PFijmy a vydaje vyjadiené v jiné méné nez v ucetni méné prislusného podfondu se prevedou na ménu pfislusného podfondu v
kurzu platném v den transakce.

Jednotlivé polozky konsolidované zavérky odpovidaji vidy souctu prislusnych polozek v ucetnich zavérkach jednotlivych
podfondd, popf. prepoctenych na EUR, které je konsolida¢ni ménou Spolecnosti, a to podle sménného kurzu platného v den
zaveérky.

30



Goldman Sachs Funds V Pololetni zprava za rok 2023
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Ke dni 31. brezna 2023 byly pouzity nasledujici sménné kurzy:

1EUR= 1.6222 AUD 1EUR= 11.3785 NOK
1.4703 CAD 11.2660 SEK
0.9925 CHF 1.0865 USD
23.4770 CZK
7.4493 DKK
0.8787 GBP
3.9119 ILS

144.5956 JPY
Ocenéni cennych papird
Hodnota veskerych aktiv je stanovovana na zodpovédnost predstavenstva Spolecnosti.

Prevoditelné cenné papiry prijaté k oficidlni kotaci nebo k obchodovani na jiném regulovaném trhu se ocenuji poslednim
znamym kurzem. Pokud se tyto prevoditelné cenné papiry obchoduji na vice trzich, provede se jejich ocenéni poslednim
zndmym kurzem na hlavnim trhu, na némz jsou tyto prevoditelné cenné papiry kotovany.

Nekotované prevoditelné cenné papiry a prevoditelné cenné papiry, které nejsou obchodovany na burze cennych papirl ¢i na
jiném regulovaném trhu, jakoz i oficialné kotované a obchodované cenné papiry, jejichz posledni znamy kurz neni
reprezentativni, se ocenuji na zakladé jejich pravdépodobné realizacni hodnoty odhadnuté svédomité a v dobré vife
predstavenstvem Fondu nebo pod jeho vedenim.

Dluhopisy jsou ocenovany v Cisté hodnoté (bez alikvotnich Grokovych vynosu), s vyjimkou dluhopist, které jsou oznadeny v
portfoliu cennych papir(i jednotlivych podfondd. V pfipadé dluhopist se poslednim zndmym kurzem rozumi poptavkova cena.

Realizované zisky a ztraty z portfolia cennych papird se vypocitavaji na zakladé primérné ceny prodanych cennych papir(.
Ocenéni financ¢nich derivati

Hodnota veskerych aktiv je stanovovana na zodpovédnost predstavenstva Spolecnosti.

Forwardové ménové kontrakty jsou zavazky k budoucimu ndkupu nebo prodeji cizi mény za kurz, ktery je pevné stanoven pfi
uzavieni obchodu. Forwardové ménové kontrakty se béhem své Zivotnosti ocenuji poslednim forwardovym kurzem
dostupnym k datu ocenéni resp. k rozvahovému dni, pficemz jsou zauctovany zjisténé nerealizované zisky nebo (ztraty).

Cisté kladné redlné hodnoty forwardovych ménovych kontraktd jsou vykazany jako aktiva a &isté zaporné realné hodnoty jako
pasiva ve vykazu dCistych aktiv pod polozkou ,Finanéni derivaty celkem”. Realizované zisky nebo (ztraty) a zmény
nerealizovanych vysledk( jsou zalctovany ve vykazu operaci a zmén Cistych aktiv.

Futures jsou oceriovany podle posledni dostupné trini ceny ke dni ocenéni. Pocatecni marzové vklady jsou deponovéany v
okamziku uzavreni futures kontraktu. Platby variacni marzZe jsou provadény nebo pfijimany v zavislosti na dennim kolisani
trzni hodnoty kontraktu a fond je zaznamenava jako nerealizované zisky nebo ztraty. Cisté kladné realné hodnoty futures jsou
vykazany jako aktiva a Cisté zaporné redlné hodnoty jako pasiva ve vykazu Cistych aktiv pod polozkou ,Finan¢ni derivaty
celkem®”. Realizované zisky nebo (ztraty) a zmény nerealizovanych vysledk( jsou zauétovany ve vykazu operaci a zmén Cistych
aktiv. Pro ucely vypoctu cisté hodnoty aktiv ve finan¢nich nastrojich v jednotlivych ménach se tyto finan¢ni nastroje prevadeji
sménnym kurzem platnym ke konci obdobi.
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Hotovost

Hotovost se ocenuje potizovaci cenou, ktera priblizné odpovida trzni hodnoté.

Hotovost v jinych ménach, nez je referenéni ména podfondu, se prevadi na referenéni ménu podle sménného kurzu platného
v den ocenéni. Kurzové rozdily vzniklé pfepoctem jsou vykdzany ve vykazu operaci a zmén Cistych aktiv jako realizované zisky
nebo (ztraty) z mén.

PFijmy a vydaje

Dividendy se uctuji k datu odtrzeni kupdnu (ex-date) po odecteni srazkové dané.

Uroky jsou pfipisovény denné.

Kumulované diskonty a amortizované prémie jsou zauctovavany formou opravnych poloZek k Uroklim z dluhopist a ostatnich
dluhovych nastroj.

3- Kolisavé stanovovani cen (Swinging Single Pricing)

V podfondu mize dojit k ,,rozfedéni” ¢isté hodnoty aktiv na akcii, nebot cena, za kterou investor upisuje nebo odkupuje akcie
v podfondu nemusi zcela odrazet obchodni a jiné ndklady vzniklé pri transakcich s cennymi papiry, které musi investi¢ni
manazer provadét, aby kompenzoval pritoky a odtoky hotovosti souvisejici s témito Upisy nebo odkupy.

K minimalizaci tohoto dopadu lze pouZit ocenovaci mechanizmus Swinging Single Pricing (SSP), ktery umoznuje kompenzovat
ocCekavané transakéni naklady vyplyvajici z rozdilu mezi pfilivem a odlivem kapitalu. Pokud v kterykoli den ocenéni celkové
Cisté transakce s akciemi v podfondu prekroci pfedem stanovenou prahovou hodnotu (hranici swingu), mlZe byt Cista
hodnota aktiv na akcii upravena pfi¢tenim resp. ode¢tenim prfedem stanovené ¢astky, tzv. swing faktoru, s cilem kompenzovat
ocekdvané transakéni naklady spojené s cistymi ptilivy nebo odlivy kapitdlu. Cisté pritoky a odtoky kapitalu stanovi
predstavenstvo na zakladé poslednich informaci, které jsou dostupné v dobé vypoctu Cisté hodnoty aktiv na akcii.

Stanovené hranice a swing faktory jsou pravidelné prezkoumadvany a v pripadé potfeby upraveny. Maximalni vySe swing
faktoru je 1.50% Cisté hodnoty aktiv pfislusného podfondu, s vyjimkou podfondi investujicich do nastrojd s pevnym vynosem,
které mohou uplatfiovat maximalni swing faktor ve vysi 3.00%.

Za vyjimecnych trznich okolnosti, v pfipadé velkych objem( Zadosti o Upis, odkup nebo prevod, které mohou mit nepfiznivy
dopad na zajmy akcionard, mizZe predstavenstvo podle vlastniho uvazeni povolit docasné zvySeni swing faktoru nad ramec
jeho stanovené maximalni hodnoty.

Vyjimecnymi trznimi okolnostmi se rozumi mimo jiné obdobi zvysené volatility trhu, nedostatek likvidity, potize makléri pfi
zprostiedkovani transakci, chaotické obchodni podminky, rozpadly trh, rozpojeni trznich cen a ocenéni, pficemz tyto okolnosti

mohou byt zplsobeny vyssi moci (valkou, stavkami, obcanskymi nepokoji, kybernetickou sabotazi apod).

Aktualni Urovné prahovych hodnot a swing faktorl pro jednotlivé podfondy jsou uvedeny na internetovych strankach:
www.gsam.com/responsible-investing.

Podfondy béhem vykazovaného obdobi uzavieného k 31. bfeznu 2023 neaplikovaly mechanismus swinging single price.

Za obdobi uzavrené k 31. bfeznu 2023 nebylo kolisavé stanovovani cen pouZito u zddného podfondu.
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4- Ostatni aktiva a béZna pasiva

Ostatni aktiva zahrnuji zejména nabéhlé uroky, pohledavky z prodeje akcii a jinych nastrojd, pohledavky z GpisG a ostatni
pohledavky.

BéZna pasiva zahrnuji zejména nabéhlé poplatky, zavazky z nakupu akcii, zavazky ze zpétnych odkup(l a ostatni zavazky.
5- Obhospodarovatelsky poplatek

V souladu s podminkami ,,Smlouvy o kolektivnim portfolio managementu” uzaviené mezi spole¢nosti Goldman Sachs Asset
Management a Fondem vypldaceji podfondy spolecnosti Goldman Sachs Asset Management B.V. ro¢ni obhospodarovatelsky
poplatek kalkulovany z primérné cisté hodnoty aktiv jednotlivych tfid akcii, jak uvedeno v tabulce niZe. Tento poplatek je
splatny kazdy mésic zpétné.

Ke dni 31. bfezna 2023 byly skutecné sazby poplatk( za spravu aktivnich tfid akcii nasledujici:

Sazby obhospodarovatelského poplatku (p.a.)

Podfondy Trida | Trida N Trida P TridaR Trida X Trida Z*
(v %) (v %) (v %) (v %) (v %) (v %)

Goldma.n Sachs Patrimonial 0.60 i 1.20 0.60 200 i

Aggressive

Goldman Sachs Patrimonial Balanced 0.60 - 1.20 0.60 2.00 0.00

Goldman Sachs Patrimonial Balanced 0.60 0.50 1.20 0.60 200 i

Europe Sustainable

Goldman Sachs Patrimonial Defensive 0.60 - 1.20 0.60 2.00 0.00

* U této tridy akcii neni obhospodarovatelsky poplatek uctovany tridé akcii. Misto toho vybird manazerska spole¢nost zvlastni
obhospodarovatelsky poplatek pfimo od akcionaru.

Pokud spolecnost investuje do jinych SKIPCP nebo SKI a manaZerské spole¢nosti nebo delegovanému investicnimu manazerovi
je vyplacen obhospodarovatelsky poplatek pfimo z aktiv téchto SKIPCP nebo SKI, takto vyplacené ¢astky se odectou z odmény
pfislusejici manaZerské spolecnosti nebo delegovanému investi¢cnimu manazerovi.

V pripadé, Ze obhospodarovatelsky poplatek, ktery zaplatily tyto investi¢ni fondy, pfesdhne vysi obhospodarovatelského
poplatku, ktery ma zaplatit prislusny podfond Fondu, bude rozdil (,nadmérny obhospodarovatelsky poplatek”) zauétovan na
ucet ,Ostatni prijmy“ ve vykazu operaci a zmén Cistych aktiv.

Podfondy Goldman Sachs Patrimonial Aggressive, Goldman Sachs Patrimonial Balanced a Goldman Sachs Patrimonial
Defensive investovaly vice nez 50% svych Cistych aktiv do jinych UCITS/UCI spravovanych pfimo nebo v zastoupeni stejnou
spravcovskou spoleénosti. Maximalni sazba poplatku za spravu Uétovand témto podfonddm a SKIPCP/UCI, do kterych jsou
investovany, je nasledujici:

Podfond

Goldman Sachs Emerging Markets Enhanced Index
Sustainable Equity - Z Cap EUR*

Goldman Sachs Emerging Markets Hard Currency Sovereign
Debt Optimised Index - | Cap EUR (hedged i)

Goldman Sachs Emerging Markets Hard Currency Sovereign
Debt Optimised Index - Z Cap EUR (hedged i)*

Goldman Sachs Enhanced Index Sustainable Pacific Equity
Fund - Z DIS EUR

Goldman Sachs Euro Bond - | Cap EUR

Goldman Sachs Euro Credit - | Cap EUR

Sazby obhospodarovatelského poplatku v %

0.25

0.36
0.36
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Goldman Sachs Euro Long Duration Bond - | Cap EUR 0.36
Goldman Sachs Euro Sustainable Credit - | Cap EUR 0.36
Goldman Sachs Euromix Bond - | Cap EUR 0.36
Goldman Sachs Europe Enhanced Index Sustainable Equity -

0.08
| Cap EUR
Goldman Sachs Europe Equity - | Cap EUR 0.48

Goldman Sachs Europe Sustainable Equity - Z Cap EUR* -
Goldman Sachs Global Enhanced Index Sustainable Equity —

| Cap USD 0.08
Goldman Sachs Global Equity Income - | Cap EUR 0.60
Goldman Sachs Global Sustainable Equity - | Cap EUR 0.60
Goldman Sachs Green Bond Short Duration - | Cap EUR 0.36
Goldman Sachs Japan Equity (Former NN) - Z Cap EUR* -
Goldman Sachs North America Enhanced Index Sustainable

Equity - Z Cap EUR* i
Goldman Sachs Sovereign Green Bond - | Cap EUR 0.36
Goldman Sachs Sustainable Yield Opportunities - Z Cap i
EUR*

* U této tridy akcii neni obhospodarovatelsky poplatek uctovany tridé akcii. Misto toho vybird manazerska spole¢nost zvlastni
obhospodarovatelsky poplatek pfimo od akcionar.

6- Fixni servisni poplatek

U vSech tfid akcii jednotlivych podfondd je Gétovan fixni servisni poplatek. Fixni servisni poplatek je vyplacen manaZerské
spolecnosti, kterd prislusnou ¢astku pouZije k pokryti administrativnich nakladl, poplatkl za GUschovu cennych papird,
poplatk( zastupci pro prevody, belgické dané z Upisu a ostatnich pribéZznych provoznich a spravnich nakladd Gétovanych
Spolecnosti.

Fixni servisni poplatek je fixni v tom smyslu, Ze manaZerska spolecnost nese naklady presahujici ro¢ni fixni servisni poplatek
vyplaceny za jednotlivé tfidy akcii kazdého podfondu.

Manazerska spole¢nost je naproti tomu opravnéna podrziet si ¢astku servisniho poplatku Gctovaného tfidé akcii, ktera
presahne skutecné naklady vzniklé prislusné tridé akcii.

Tento poplatek kalkulovany z priimérné Cisté hodnoty aktiv jednotlivych tfid akcii je splatny kazdy mésic zpétné.

Ke dni 31. brezna 2023 byly skutec¢né sazby fixniho servisniho poplatku u aktivnich ttid akcii nasledujici:

Sazby fixniho servisniho poplatku (p.a.)

Podfondy Tdal  ThidaN  TridaP  TédaR  TidaX Trz'fa
(v %) (v %) (v %) (v %) (v %) (v %)

Goldma.n Sachs Patrimonial 0.15 i 015 015 015 0.15

Aggressive

Goldman Sachs Patrimonial Balanced 0.15 - 0.15 0.15 0.15 0.15

Goldman Sachs Patrimonial Balanced 0.20 0.20 0.20 0.20 0.20 i

Europe Sustainable

Goldman Sachs Patrimonial Defensive 0.15 - 0.15 0.15 0.15 0.15
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*u této tridy akcii je Uctovan poplatek za sluzby, z néhoz jsou hrazeny naklady na spravu a Uschovu aktiv a ostatni pribéziné
provozni a administrativni naklady.

7- Poplatky za dodatecné funkcionality ttid akcii

Manazerska spolecnost mlzZe byt opravnéna ziskat jednotny poplatek za dodatecné funkcionality tfid akcii v maximalni vysi
0.04%, ktery je vyplacen z aktiv pfislusné tfidy akcii a je zaloZen na skute¢nych nakladech. Poplatek za dodate¢né funkcionality
trid akcii narlsta pfi kazdém vypoctu Cisté hodnoty aktiv a je stanoven jako maximalni hodnota v tom smyslu, Ze manaZerska
spole¢nost mlze rozhodnout o snizeni poplatku za dodatecné funkcionality tfid akcii, pokud to dovoli Uspory z rozsahu.

Poplatek za dodatecné funkcionality tfid akcii je platny pro vSechny ménové zajisténé tridy akcii. V pripadé trid akcii Z mohou
byt tyto poplatky specifikovany ve zvlastni dohodé a budou vybirdny manazerskou spolec¢nosti pfimo od akcionare a nebudou
uctovany primo na pfislusnou tridu akcii.

Ke dni 31. bfezna 2023 ¢inil poplatek za dodateéné funkcionality 0.021%.
8- Poplatky za rozsirené danové sluzby

Ve shaze optimalizovat vykonnost Spolec¢nosti a/nebo pfislusnych podfondi muiZe manazerskd spolecnost za urcitych
podminek uplatfiovat narok na vraceni dané nebo ulevy, které nejsou zpracovany depozitni bankou a které by jinak byly
ztraceny. Na poskytovani téchto specifickych sluzeb musi byt nahlizeno jako na dalSi sluzbu manazerské spolecnosti
prislusSnym podfondim. V pfipadé pozitivniho vysledku mize byt manazZerskd spole¢nost opravnéna ziskat za tyto sluzby
poplatek. Tento poplatek je stanovené procento ze ziskanych dani ¢i jinak usetfené ¢astky v dlsledku poskytnuti téchto sluzeb
a dosahuje maximalné 15% ziskané nebo usetfené dané. V pfipadé, Ze je narok neulspésny, spolecnosti ani prislusnym
podfondlim nebudou Uctovany Zadné poplatky za poskytnuté sluzby.

9- Transak¢ni naklady

Jednotlivé podfondy Fondu vynaloZily transakéni ndklady, které jsou definovany jako makléiské poplatky za ndkup nebo
prodej prevoditelnych cennych papirtl a financnich derivatl (nebo jinych zpuUsobilych aktiv, s nimiz podfondy obchoduji)
a/nebo pfipadné provize z Upist nebo odkup akcii ¢i podilovych listl subjektd SKIPCP resp. SKI.

V pripadé kfizovych investic nebo investic do akcii resp. podilovych listd jinych SKIPCP resp. jinych SKI, které jsou spravovany
pfimo nebo na zakladé povéreni spravcovskou spolec¢nosti (déle jen ,fondy Goldman Sachs”), nelze uplatnit Zadné transak¢ni
naklady.

Transakéni ndklady jsou zahrnuty v ndkupni/prodejni cené cennych papird.

Transakéni naklady vynaloZené jednotlivymi podfondy za obdobi uzaviené k 31. bfeznu 2023 jsou uvedeny v nasledujici

tabulce:
Podfondy Ména Transakcni naklady
Goldman Sachs Patrimonial Aggressive EUR 19,314.00
Goldman Sachs Patrimonial Balanced EUR 46,031.00
Goldman Sachs Patrimonial Balanced Europe Sustainable EUR 421,151.61
Goldman Sachs Patrimonial Defensive EUR 21,081.00
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10- Dan z upisu

Spolec¢nost podléha v Lucembursku pausalini dani z Upisu (,,taxe d’abonnement”), ktera ¢ini 0.01% roc¢né z Cisté hodnoty jméni
spolecnosti ve vsech akciich vyhrazenych instituciondlnim investoriim a 0.05% roc¢né z Cisté hodnoty jméni spole¢nosti ve
vech ostatnich akciich.

Dan z Upisu je splatnd Ctvrtletné a vypocitava se z Cisté hodnoty aktiv ke konci pfislusného kalendarniho Ctvrtleti.

Dan z upisu se nevztahuje na aktiva Spolecnosti v jinych subjektech kolektivniho investovani, které jiz v Lucembursku tomuto
zdanéni podléhaji.

11- Zmeény ve skladbé portfolia cennych papirti

Informace o téchto zméndch jsou akcionardm k dispozici u depozitni banky a v sidle Spole¢nosti uvedeném v této zpravé. Tyto
informace mohou byt také zaslany komukoliv zdarma na vyzadani.

12- Nafizeni o obchodech zajistujicich financovani (,,SFTR)
Fond ke dni 31. bfezna 2023 nepouZival Zddné nastroje ani neproved| Zadné transakce spadajici do plsobnosti SFTR.
13- Kolateral k financ¢nim derivatiim

Za Ucelem sniZeni rizika protistrany v souvislosti s finanénimi derivaty prevzala Spolecnost od niZze uvedenych protistran /
(poskytla) nize uvedenym protistranam uvedeny kolateral.

Ke dni 31. bfezna 2023 byla hodnota obdrzeného/(poskytnutého) kolaterdlu nasledujici:

Podfond Protistrana DrUh, Ména Celkovy obdrzen’y
kolateralu kolateral

Goldman Sachs Patrimonial Aggressive State Street Hotovost EUR 1,498,000.00
Celkem 1,498,000.00

Podfond Protistrana Druh’ Ména Celkovy (poskytnutY)
kolateralu kolateral

Goldman Sachs Patrimonial Aggressive State Street Hotovost EUR (1,679,000.00)
Celkem (1,679,000.00)

Podfond Protistrana DrUh, Ména Celkovy obdrzen’y
kolateralu kolateral

Goldman Sachs Patrimonial Balanced

. State Street Hotovost EUR 2,353,000.00
Europe Sustainable

Celkem 2,353,000.00
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Podfond Protistrana Druh’ Ména Celkovy (poskytnut\{)
kolateralu kolateral
I hs Patri ial Bal
Goldman Sachs Patrimonial Balanced State Street Hotovost EUR (2,417,000.00)
Europe Sustainable
Celkem (2,417,000.00)

Poskytnuty hotovostni kolateral je vykazovan na ucté ,Ostatni aktiva“.
Obdrzeny hotovostni kolateral je vykazovan na ucté ,Bézna pasiva“.

14- Ukazatel obratkovosti portfolia

Obratkovost portfolia je ukazatel relevance dodatecnych naklad( vzniklych fondu pfi ndkupu a prodeji investic v zavislosti na
jeho investicni strategii.

Ukazatel obratkovosti portfolia se vypocitava podle nasledujiciho vzorce:

Obratkovost = [(Uhrn 1-Uhrn 2)/M]*100

Uhrn 1 = Uhrn transakci s cennymi papiry za obdobi = X + Y

X = nakupy
Y = prodej

Uhrn 2 = Uhrn kapitalovych transakci za obdobi =S + R
S = Upisy

R = zpétné odkupy
M = Primérny Cisty majetek

Pomeér obratu portfolia je vyjadifen v procentech.

15- Udalosti po Ucetni zavérce

Nedoslo k Zadnym vyznamnym udalostem, které by mély byt oznameny.

37



Goldman Sachs Funds V Pololetni zprava za rok 2023

o/

Dopliujici informace akcionarim

Eticky kodex ALFI

Potvrzujeme, Ze spole¢nost Goldman Sachs Funds V se fidi zasadami Etického kodexu Asociace lucemburskych investi¢nich
fond0 ALFI.

Informace akcionarum

Podle belgického zdkona o financich ze dne 22. prosince 2003, ktery vstoupil v platnost 1. ledna 2004, se na vSechny finan¢ni
prostiedky pochdzejici z Belgie, které byly pfevedeny do Spolecnosti k 31. prosinci predchazejiciho roku, vztahuje ro¢ni dar ve
vySi 0.06%. Sazba této dané byla v roce 2005 zvySena na 0.07%, v roce 2007 na 0.08%, v roce 2013 na 0.0965% a v roce 2014
byla sniZzena na 0.0925%.

Spolec¢nost podala na belgicky stat stiznost u Evropské komise, nebot se domniva, Ze tato dar odporuje pravu Evropské unie.
Evropskd komise tuto stiznost zamitla. Na zakladé dalsi stiZznosti, kterou Spole¢nost podala u belgickych soudt, vydal Soud
prvniho stupné v Bruselu kladné rozhodnuti odsuzujici belgicky stat k proplaceni neopravnéné vybranych ¢astek. Belgicky stat
se vSak proti tomuto rozhodnuti odvolal. Dne 29. listopadu 2018 vydal odvolaci soud v Bruselu rozhodnuti. Toto rozhodnuti
potvrdilo rozsudek Soudu prvniho stupné v Bruselu, kterym bylo belgickému statu nafizeno vratit belgickou ro¢ni dan
vybranou od lucemburského fondu. Belgicky stat podal odvolani k Nejvyssimu soudu Belgie. Dne 13. dubna 2022 bylo
zverejnéno rozhodnuti belgického nejvyssiho soudu. Nejvyssi soud zrusil kladné rozhodnuti bruselského odvolaciho soudu a v
zasadé zamitl vraceni dani Zalujicim stranam. Odvolaci soud v Lutychu musi nyni pfijmout konecné rozhodnuti, na které se v
soucasné dobé ¢ekd. Manazerska spolecnost Fondu zkoum3, zda je mozné odvolacimu soudu v Lutychu predlozit dalsi pravni

argumenty.
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Goldman Sachs Asset Management B.V.

P.O. Box 90470

2509 LL The Hague

Prinses Beatrixlaan 35

2595 AK The Hague

The Netherlands

e-mail: clientservicingam@gs.com
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